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The week’s total for all cities shows a loss of 22°83 p.c. from 98, 
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@ Fer table of clearings by telegraph see Page 759. 





* Not included in totals. 
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THE FINANCIAL SITUATION. 


In what relates to the labor situation there has been 
a turn for the better this week. One change has been 
the settlement of the Great Northern Railroad strike. 
This it is stated was accomplished by ‘‘adjudication of 
the claims of the employes,” ‘‘the court being a joint 
committee of the representatives of leading business 
organizations.” The press report further says that the 
result was ‘“‘that the strikers gaine1 nineteen-twentieths 
of the points” they had contended for. If that cor- 
rectly represents the outcome, it will have to be left to 
future developments to determine whether the settle- 
ment was a wise one. It would seem that either re- 
sisting for three weeks the claims made and the suffer- 
ing of injury and loss during that time to the road and 
its equipment was needless, or else yielding to the 
claims now is unfortunate. However that may be, it 
is satisfactory to be informed that ‘‘ the bridges burned 
in Montana and North Dakota are being reconstructed,” 
“the road from St. Paul to Seattle is being cleared of 
obstructions,” and by the close of this week ‘“‘the road 
will be again in running order.” Moreover, the settle- 
ment of this trouble ought to be a further benefit ; at 
least it ought to remove the danger which it threat- 
ened of inducing strikes on other railroads in the 
Northwest. 

A disagreement of much longer standing of the silk 
weavers of Paterson is reported as having probably 
reached anend. ‘This strike has proved a very expen 
sive affair for the men; it appears likewise to have 
been entirely without cause, and its unfavorable re- 
sults to labor will not terminate with the starting up 
of the mills again. During the period work has been 
suspended large orders for the goods these mills make 
have been placed in Europe so that the urgency and 
extent of the demand for the coming season has been 
reduced, while the manufacturers have been able to 
work off at good prices their old stocks that were out 
of fashion and therefore under ordinary circumstances 
not easily gotten rid of. There has been no settlement 
of the strike. The committee of business men formed 
for the purpose of arbitrating between the parties 
have simply advised the mill-owners to open their 
mills on Monday next to all who want to 
resume work. It is expected that the majority 
of the strikers will avail themselves of the 
opportunity and return to work. Other than this 
petering out of the labor trouble at Paterson and the 
settlement of the Great Northern affair, labor matters 
have shown no improvement during the week. There 
has been a mob of 4,000 “‘foreign working men” almost 
holding poss«ssion of Cleveland for some days seeking 
to stop every factory in the city. This, however, is a 
local disturbance and has now been brought under cc n- 
trol. A less peaceful character has at the same time 
developed in some of the iron mining districts and also 
in the coke and bituminous coal mines. 

A most decided improvement has taken place in the 
attitude of the army of fanatics and tramps that has been 
gathering of latein various parts of the land. Having 


steal railroad trains, that they could walk but not ride, 
and having learned by that incident and also by Coxey’s 
fiasco in Washington that all men in the United States 
are living under laws which must be obeyed by them 
equally whether acting in mass or as individuals, 
the movement has suddenly ceased to grow and 
has dropped its aggressive spirit. The contingent of 
fifty-six and a captain that came by boat to 
New York from New Haven forgot to get a per- 
mit to march, and had to furl their flags and 
straggle up the Bowery to Tenth Street. As for the 
advanced guard, already in Washington, it is finding 
life so difficult and burdensome because the surround- 
ings are so unhealthy where they are encamped that 
there is very little encouragement for new comers. Ag 
we said last week, the climax was reached when a body 
of the army stole a Northern Pacific train and f-lt the 
force of violated law. Perhaps, also, this tramp move- 
ment may be a benefit in disclosing the true character of 
the Populist leaders. The Secretary of State of Kansas 
has made such a blood-thirsty declaration about the re- 
sults of an uprising of the people shortly to occur that 
he can retain only the very ignorant and the utterly vic- 
ious as followers. 

There has been in session at the Mansion House, 
London, this week, what is called an international bi- 
metallic conference. A large number of representa- 
tives of British and foreign financiers have been in 
attendance and our leading Senators have sent a cable 
message from Washington expressing cordial sym- 
pathy with the movement to promote the restoration of 
silver by international agreement. It will be noted 
that our senators speak of ‘‘the restoration of silver” 
and the “‘ free coinage of both gold and silver by inter- 
national agreement at a fixed ratio” as the act which 
has their real sympathy. There is nothing in the mes- 
sage about “increasing the use of silver,” the words 
which were in the call for and stood in the way of ary 
serious consideration at the international conference 
of 1892 summoned by the United States of the real 
question at issue. Indeed those words were at that 
time made the basis of acceptance by each 
European power. If now, however, Great Britain is 
beginning to see, or may at any time hereafter see, the 
need for the restoration of silver and is willing to enter 
into an agreement for its free coinage at a fixed ratio 
with gold, no doubt the message above referred to ex- 
presses the precise views of the United States; for our 
people would be glad to help in that movement. But 
if the question is simply to increase the use of silver, 
we can take no part in the conference. That method 
we have tried and we have gone out of the business; 
there is nothing attractive in it for us either as an in- 
dividual nation or as one of a body of contracting 
nations. Moreover, as Mr. Cannon, President of the 
Chase National Bank, says, Great Britain must take 
the lead, for there is no hope of success except with 
that condition assured. 

Our money market has remained without essential 
change. Gold exports, a natural movement for the 
relief and cure of the congested condition of money, 
have no influence whatever because we have paper 
currencies, all of which are without the ‘‘ homing a 
quality. What is the result? Currency flows to New 
York faster than gold can go out, there being no method: 
or place of retirement when business contracts and the 
currency is out of use. Last Saturday’s return showed 





an increase of $2,488,600 in cash, of which $1,942,000 


found, through the defeat and punishment of attempts to. 
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was in legal tender notes; the loans were augmented 
$1,832,900, making $17,103,600 since the beginning of 
April, while the deposits showed a gain of $4,314,700. 
The surplus reserve was increased $1,409,925, and it 
then stood at $83,417,950. To-day another increase of 
cash will be reported, representing another inflow from 
the interior, although about $4,750,000 has left us for 
Europe this week. 

For bankers’ balances the rate remains at 1 per cent 
for the bulk of the business, while occasionally 1} 
per cent is paid. The average is about 1 per cent. 
Renewals are at this figure and banks and trust 
companies renew at 1} and obtain 2 per cent for 
loans which are practically on short time. In the time 
loan branch of the mirket there is sharp competition 
and the broker now represents the lender instead of 
the borrower. ‘Tae new offerings are from insurance 
companies, trast companies and banks in Brooklyn 
and other near-by cities, and merchants who are seek- 
ing to place idle capital, but the demand is small 
and consequently the business is light. Rates are 14 
per cent for thirty days; 2 per cent for sixty to ninety 
days; 2} per cent for four months, and 3 per cent for five 
months to the end of the year. Loans at these figures 
are offered on first-class collateral as a basis with mixed 
securities for margin by all except trust companies, 
who demand that all the security shall be first class. 
Commercial paper transactions are almost at a standstill 
for want of acceptable offerings, and the expectation 
that the recent auction sales would bring in a supply 
does not seem to have been realized. The demand for 
prime paper is excellent, but merchants are competing 
in the market for these names and every piece of paper 
is taken as promptly as it is offered. There is a fair 
volume of paper of a comparatively low grade, but it 
does not sell well for the reason that the scrutiny of 
names is so close that where there is any doubt 
as to the stability of either $the maker or the endorser, 
the paper isrejected. Theclass known as sixty to ninety 
day endorsed bills receivable is now divided into what 
may be called very choice, embracing Sagar accept- 
ances, and this is readily taken at 24 percent. The 
next best grade of this class sells for 2? to 3 per cent. 
First-class four months’ commission house names are 
quoted at 3 to 34 percent, good four to six months single 
names at 34 to 4 per cent and those not so well 
known at 44 to 54 per cent. It is stated that rates on 
real estate morsgazes are now more firmly held at5d 
per cent than they were a year ago, before the panic, 
and that the loans at anything below that rate are com- 
paratively few, the reason assigned being that property 
is not selling well as a rule under foreclosure, and 
lenders who are willing to place their money on mort- 
gages want full rates. 

There has been no special feature in the European 
situation this week. It is reported that a new 34 per 
cent Norwegian loan for 19,000,000 crowas will be 
brought out in Barlin, and that the Turkish loan will 
be issued by the Deutsche Bank. The Bank of Eag- 
land minimum rate remains at 2 percent. The cable 
reports sixty to ninety day bank bills in London at 14 
percent. The open market rate at Paris is 1} per 
cent, at Berlin it is 12 per cent and at Frankfort 1} 
Percent. According to our spacial cable from London 
the Bank of England gained £101,913 bullion during 
the week, and held at the close of the week £31,940,- 
120. Our correspondent further advises us that the 
gain was due to imports of £449,009 (of which 


were imported from Australia, £12,000 from France 
and £9,000 from Portugal) and to £347,000 sent to the 
interior of Great Britain. 

The feature of the foreign exchange market this 
week has been its almost uniformly firm tone, caused 
by ademand in good part from mercantile remitters 
and a great scarcity of bills). On Monday the market 
opened strong and Brown Bros. & Co. and Lazard 
Freres advanced their posted rates to 4 884 for sixty- 
day and 4 90 for sight, and there was an inquiry for 
bankers’ settlements and for travelers’ credits, which 
carried rates for actual business fully up to the gold- 
exporting point, and on Tuesday it was announced 
that Lizard Freres would ship $1,000,000 gold on the 
Teutonic sailing on Wednesday. There was a good 
demand for remittance from sugar and coffee im- 
porters which absorbed the bills drawn against this 
shipment, and on Wednesday afternoon estimates were 
made that quite large amounts of gold would go forward 
by Saturday’s steamer, and Heidelbach, Ickelheimer & 
Oo. ordered $500,000 gold for shipment on the Augusta 
Victoria sailing on Thursday, and Lazard Freres se- 
cured $1,000,000 for the same steamer. The tone of 
the market was firm at the opening on Thursday but 
the inquiry grew lighter in the afternoon, and it was 
then thought possible that but little more gold would 
have to be sent this week. But yesterday $2,259,000 
was withdrawn for shipment to-day, not counting 
$500,000 to be sent from Boston by Kidder, Peabody 
& Co. Of the amount shipped this week $4,490,000 
has been taken from the Sub-Treasury. The following 
table shows the daily changes in rates of exchange by 


some of the leading drawers this week. 
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Canadian rome Po days.. 38 88 88 8&8 83 88 ; 
of Oommerce. (Sight..... 8944 8914 8a 894g 8d4¢ S946 J 


eee ei 60 days.. 28 88 88 88 83 88 

elheimer & Co? Sight..... 8934 894 89l¢ 801g 801g BU 
60 days.. 88 es 83 88 8&8 88 

Lazard Freres... { Sint.” oi se oo 60 


ae ies Bk. 2 Soe.. 8s gs oo% 5056 
of Canada.... ¢( Sight.. 8034 80% 8016 894 


The market closed a shade easier on Friday. at 4 88 to 
4 884 for sixty-day and 4 894 to 4.90 for sight. Rates 
for actual business were 4 87} to 4 874 for long, 4 882 
to 489 for short, 489 to 489} for cable transfers, 
4 863 to 4 87 for prime and 4 864 to 4 862 for docu- 
mentary commercial bills. The Bourgogne, which 
arrived on Sunday, brought 720,625 francs gold in 
transit to Cuba. 

We give to day our statement of bank clearings for 
the month of April. With strikes in the coal regions 
and also on some of the Western railroads, and with 
the tariff uncertainty still unsettling business inter- 
ests, it would hardly have been expected that the com- 
parison with last year would show an improvement 
over that for the months preceding. As it happens, 
however, the comparison is better, the falling off for 
April being only 25°1 per cent, against 30°8 per cent for 
March, 36°9 per cent for February and 32°2 per 
cent for January. This is with New York included, 
where the falling off has been only 28°1 per cent for 
April, as against 37 per cent for March and 43°7 per 
cent for February. Outside of New York the changes 
are much smaller, the decrease for April being 21°1 per 
cent, against 21°6 per cent for March, 26°5 per cent for 





£308,000 were bought in the open market, £120,000 


February and 22-0 per cent for January. The follows 
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ing is our usual statement showing the results both 
with and without New York. 


MONTHLY CLEARINGS. 




















Clearings, Total All. Clearings Outside New York 
Month. 
1894. 1893, P. Ot. 1894, 1893. P.O 
t t t t 
January 4,067.781,471| 5,937,987,238'—°2°2} 1,902,217,415| 2,403,545,826) —22 0 
February | 3,218,244,305) 5,098,077 150{-96°9| 1,494,204.515} 2,021,182,351|—26 5 
March..... | 3,760,351,853' 5,434,438,616 


—30°S) ed cerns 216 


=83'1) 5,107,962,232| 6,621,470,241 
~251| 1,704,389,473' 2,161,199.157 


-22'9 
~211 








Ast quar..|11,¢46,377,029 16,500,503,034 
April.... 2,422,°07,661 4,967,548,991 

There are seven places where the clearing houses re- 
port larger clearings the present year than for 
April last year. Four of these seven places 
are in the South, and the others are Bing- 
hamton, Peoria and Topeka. The Southern cities 
which show increases are Savannah, Dallas, Norfolk 
and Waco. Many other leading Southern cities, how- 
ever, continue to record heavy declines—Birmingham 
46°5 per cent, Chattanooga 51°5 per cent, Fort Worth 
36°2 per cent, Nashville 32°7 per cent, Memphis 37°9 
per cent, Houston 23°7 per cent, Galveston 30:0 per 
cent, Louisville 21°1 per cent and New Orleans 28°7 
percent. For the Southern cities as a whole the de- 
crease is 20°7 per cent, which compares with only 16°6 
per cent decrease for the Pacific section and 17°3 per 
cent decrease for the Middle States cities, but with 
21°8 per cent decrease for the New England States, 
23°2 per cent for the Middle Western States and 25°5 
per cent for the far-Western cities. We give below a 
comparison for four years of the clearings at a number 
of leading points. 

BANK CLEARINGS AT LEADING CITIES, 


——-— April.—_——~ —January 1 to April 30.— 

(000,000s 1894, 1893. 1892. 1891. 1894. 1893. 1892. 1891. 
omitted.) § bE # * 

New York... 2,018 2,806 3,075 2,896 7,957 12,635 13,122 10,604 


Chicago...... 338 440 384 348 1,344 1,736 1,551 1,321 
Boston....... 335 428 403 419 1,366 1,728 1,614 1,552 














Philadelphia 261 304 318 230 960 1,265 1,258 1,032 
Bt. Louis .... 89 108 103 89 368 424 398 359 
San Fran’co. 57 62 65 76 213 255 258 286 
Baltimore... 53 60 61 56 215 245 263 232 
Pittsburg ... 58 71 67 62 211 254 246 22) 
Cincinnati... 54 59 59 55 208 251 241 218 


New Orleans 31 43 39 44 159 202 184 207 


Kansas City. 40 47 39 40 154 185 155 145 
Louisville... 25 31 31 32 107 #137 «#41122 = «124 
Minneapolis. 21 32 29 25 83 118 121 93 
Milwaukee... 17 41 26 21 72 4153 109 91 
Detroit...... 24 30 28 26 91 126 107 95 
Buftalo...... 15 33 32 29 92 136 132 119 
Providence. . 18 25 23 24 73 109 92 93 
Omaha...... 22 27 22 17 8. 119 90 68 
Cleveland... 19 25 23 21 73 103 91 82 
Denver...... 12 22 -21 20 46 88 84 7 


8t. Paul..... 12 19 21 17 51 82 81 65 
Total ...... 3,519 4,713 4,869 4,597 13,924 20,401 20,349 17,129 


Othercities. 204 254 235 213 815 1,067 974 , 855 





Totalall... 3,723 4,967 5,104 4,810 14,763 21,458 21,323 17,984 
Outside N.Y. 1,705 2,161 2,029 1,914 6,512 8,733 8,201 7,380 


Many returns of railroad gross and net earnings for 
the month of March have been made public this week, 
and they one and all reflect the intense depression pre- 
vailing in business. The losses in gross earnings are 
exceedingly heavy, and it will probably be many years 
before like unfavorable results and conditions are again 
met with. A few leading companies, it is true, have 
through a radical and vigorous policy of retrenchment 
been able to offset the greater portion of the Joss in gross 
receipts by an extraordinary reduction in expenses, but 
with many other roads the losses in net are propor- 
tionately just as heavy as the losses in gross, and often 
even heavier. ‘l'ae anthracite coal roads seem to have 
suffered with especial severity, as in addition to the 
falling off in the demand for coal by reason of the par- 
alysis of our industries the mild winter weather als> 








operated to restrict the demand for coal. The Erie re- 





ports a loss in gross for the month of $653,002, or fully 
25 per cent, and a Joss in net of $389,256, or over 40 
per cent; the Central of New Jersey has lost $328,439 
in gross and $230,868 in net, the latter a falling 
off of nearly 50 per cent; and the Philadelphia & 
Reading in its statement for the same month, printed 
by us last week, also showed very heavy losses in both 
gross and net. The Burlington & Quincy is one of the 
companies which has found it possible to overcome 4 
very heavy loss in gross receipts by an almost equall 

heavy reduction in expenses; it reports $647,704 de. 
crease in gross earnings, only $18,582 decrease in net, 
The Louisville & Nashville has accomplished a like 
achievement, reporting only $12,115 decreaze in net, 
with $234,025 decrease in gross. The Denver & Rio 
Grande has lost $251,333 in gross, $143,537 in 
net; the Norfolk & Western $124,777 in gross, 
$42,603 in net; the Canadian Pacific $186,343 
in gross, $94,434 in net; the Rio Grande West- 
ern $31,092 in gross, $19,443 in net ; the Chicago Bur- 
lington & Northern $69,263 in gross, $49,822 in net ; 
the Kansas City Fort Scott & Memphis $93,111 in 
gross, $16,965 in net ; and the Kansas City Memphis 
& Birmingham $18,941 in gross, $16,540 in net. The 
Mexican Central has an increase of $11,833 in gross, 
but as this was attended by an augmentation of $55,- 
781 in expenses, the net shows a decrease of $43,948, 

The Oregon Improvement Company reports gross of 
$316,148, against $294,900, and net of $49,558 against 
$49,501; and the Minneapolis & St. Louis has gross 
of $143,845, against $160,113, and net of $55,666, against 
$62,075. 

The Tennessee Coal, Iron & Railroad Company is 
one of the few industrial concerns which furnish pretty 
full statements‘of their operations for the information 
of their security holders. The business, too, in which 
the company is engaged, is one regarding which, 
through such information, it is possible to reach more 
definite and reliable conclusions than is the case with 
most other industries. The company has issued its 
report for the year ending January 31, 1894, and it 
merits attention by reason of the favorable character 
of the results disclosed, and also because of the 
extent of the company’s operations. The business of the 
company is the production ofiron, coal and coke. The 
iron industry, as we all know, has been in a state of 
extreme depression, prices having dropped to extraordi- 
narily low figures. An additional difficulty with the 
Tennessee Company has been that its output, produced 
in the South, has had to compete with the product of 
the blast furnaces in the North, where iron making 
has been long established and where the mana- 
facturers have had all the advantages to be de- 
rived from that circumstance. Bat notwithstand- 
ing these drawbacks the company passed through 
the year in a very creditable manner, meeting 
all its obligations, including interest on its bonds and 
the July dividend on the preferred shares, and at the 
same time reducing very considerably the gross amount 
of its floating debt, improving the physical condition 
of the property and increasing the capacity and effic- 
iency of its machinery and appliances. The gross 
amount of its floating debt January 31, 1893, 
had been $2,994,435; January 31, 1894, we find it 
reduced to $1,814,796, against which the company 
held ‘quick assets” of $2,417,311. Tae report 
states that the volame of the company’s coal 
business during the year was fully maintained, 
and that two-thirds of the railroads between the Atlan- 
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tic coast and Texas, inclusive, are to-day consuming 
coal from one or another of the company’s mines, that 
the face value of the bad debts which accrued during 
the year on a business of over five million dollars 
was less than $40,000, and that ‘‘if it is possible for 
the present extraordinary prices of iron to shrink yet 
further, owing to the competition which has thrown so 
many furnaces and iron ore mines into the hands of 
their creditors, this company is prepared to face that 
shrinkage, and to do so without fear of sacrificing the 
interests of its stockholders.” The report was printed 
by us last week. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 











Week Ending May 4, 1894. Received by | Shipped by | Net Intertor 
N.Y. Banks.|N. ¥. Banks.| Movement. 
Curren $7,165,000) $3,608,000) Gain.$3,557,000 
Gold. 600,000 300,000/Gain. 300,000 

















Total gold and legal tenders....! $7,765,000) $3,908,000 Gain.$3,857.000 


With the Sub-Treasury operations and the gold 
exports the result is as follows. 








Week ending May 4, 1804. Into Out of Net Change in 
> ° Banks. Banks. Bank Holdings. 


Janks’interior movement, as above| $7.765,000| $3,908,000|Gain.$3,857,000 
Sub-Treas. oper and gold exports.| 13,000,000) 16,500,000)Loss. 3,500,000 


Total gold and legal tenders... ..|$20,765.000'$20.408,000'Gain. $357,000 
The following table indicates the amount of bullion 
in the principal European banks. 





























Bank of May 3, 1894. May 4, 1893, 
Gold. | Siwver. Total. Gold. Silver. Total. 
£ | £ £ £ £ £ 
Bngiand....... 31,940,120) ...seeeeee 31,940,120) 24,710,245) ......00. 24,710,245 
France........ 70,877,920 60,999,228 121,877,148 67,611,000) 51,323,000/118,934 000 
Germany*.... 32,827,500 10,942,500 43,770,000) $2,373,750) 10,791 250) 43 165,000 
Aust.-Hung’y| 10,262,000 16,366,000) 26,628,000] 10,364,000) 17,481,000) 27,815,000 
Bpain.......... 7,918,0L0| 8,438,000} 16,356,000) 7,713,000} 6,255,000) 13,963,000 
Netherlands..) 4,°92,000/ 7,016,000) 11,408,000) 3,184.00} 7,197,000) 10,381,000 








Nat.Belgium*| 2,960 667 1,480,333) 4,441,000) 2,728,000) 1,361,000) 4,092 000 


Tot.this week 161,178,207) 05,242,108 256,420,263 148,653,995| 94,411,250 /243,095,245 
Tot. prev. w’k 160,356,981 95,192,373 255,549,354 149,035.131 }y4 261,917) 243 297,018 

















* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NoTE.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures. 








THE STATE CONSTITUTIONAL 
CONVENTION. 

A convention to “‘revise and amend the Constitution” 
of the State of New York will meet in Albany on 
Tuesday next, the 8th of May. It will be composed of 
175 delegates, who were chosen at the general election 
in November last. This convention may perhaps be 
called the sixth of its kind—somewhat similar bodies 
having met in 1777, 1801, 1821, 1846 and 1867. In 
explanation however of that statement it should be 
added that the 1801 convention was not called or au- 
thorized to frame a new constitution ; its work was 
limited to amending two specified parts of the Con- 
stitution of 1777. Then as regards the 1867 conven- 
tion, although a wholly new instrument was framed 
the people voted against its adoption, rejecting all but 
the amended judiciary article, which was submitted 
separately. 

The State is consequently still living under the Con- 
stitution of 1846, though it has been materially and 
extensively ‘‘doctored” since it went into operation. 


instrument as it was in 1846 have been taken 
out of it. In the form it now ‘stands it is 
something of a medley, vague and ‘contradictory as to 
several of its provisions, and a pretty thorough revision 
seems to be called for. Much that was mischievous 
and much that had no right to a place in such an in- 
strument was made a part of the Constitution of 
1846. 

The convention of 1894 will meet under very favor- 
able auspices. There was no party feeling in its incep- 
tion. It was called because it was believed to be neces- 
sary. Its members will comprise many of the most 
eminent men of the State. The legal profession will 
dominate in point of numbers, but other professions 
and employments will be represented. It is contem- 
plated by the law under which it assembles that it will 
complete its work by the middle of September—a 
period none too long for the wise adjustment of the 
various questions that may arise. 

What are these questions? The reorganization of 
the courts, the future of the State canals, the extension 
of suffrage to women, the basis of taxation, the restora- 
tion of the just powers of chief executive officers, regu - 
lations affecting bankers and banking, and the reor- 
ganization of the Legislature on a more conservative 
basis ; these are some of the leading topics, and they 
will hardly fail to occupy much time. 

Bat as there are to be thirty standing committees 
and as the whole of the instrument now in force will 
be revised, the debates will necessarily have a wide 
scope. Possibly, too, some matters which hitherto have 
never been in contemplation while forming such an in- 
strument for this State will affect the shaping of im- 
portant provisions. Perhaps the regulations relating 
to the debt-making power of municipalities or rather 
those restricting the use of their credit may be re- 
modeled with an eye to rapid transit in this city, 
putting the legislative enactments in furtherance of 
this work upon a clear and indisputable basis. This may 
not be necessary, and certainly would not be wise, un- 
less the modification can be so framed as not to per- 
mit the evils which the present restriction was made to 
prevent. Measures looking to the ‘‘Greater New 
York” are clearly within the province of the Legisla- 
ture, yet the convention, as the superior body, may 
find it advisable to take some action upon that subject. 

In the light of the abandonment of several hundreds 
of miles of the State canals in the past few years, it is 
a little amusing to read the provisions of the Constitu- 
tion of 1846 directing the management of their finan- 
ces. Yet it must be admitted that through repeated 
amendments the operation of the State canals has been 
brought to a fairly satisfactory basis. No effort to dis- 
turb their free navigation is likely to be successful, 
and probably demands for free elevators at points of 
trans-shipment will find little favor. Whether widen- 
ing and deepening the Erie Canal shall be made im- 
perative, and whether any reference shall be had to 
changes in motive power, to steam and electricity, are 
questions upon which action cannot long be delayed, 
but may be safely relegated to future legislatures for 
such regulation as the progress of the transportation 
problem may call for. 

One of the most conspicuous changes in the Consti- 
tution of 1846 was the decrease of power and dignity 
accorded chief executive officers. Under its provisions 

the Governor of the State became little more than a 

head clerk, and the mayors of cities were deprived of 





Indeed the spirit and leading purpose of the 


all authority over their subordinates. Naturally, ex 
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— 
travagance thrived and inefficiency became painfully 
conspicuous. Reform in this matter has been slow 
in the past few years but has made sufficient progress 
to show that it may be carried further to the advantage 
of the public service. 

The accumulations of cases upon the calendars of the 
higher courts have become a serious evil, and for this 
reason the reorganization of the courts of the State, 
with the purpose of increasing their efficiency, will no 
doubt receive attention. The convention is more likely 
to fall short of than go beyond the requirement in this 
matter ; for what might fully meet the wants of to- 
day may prove quite inadequate a few years hence. 
One suggestion made is that courts of highest juris- 
diction be authorized to held their sessions in different 
parts of the State. But this and other proposals will 
call for careful consideration, and it may be assumed 
that wise relief measures will be easily reached when it 
has been definitely ascertained what is needed. 

The reorganization of the Legislature will be another 
prominent subject for consideration. How far the 
present regulations may be improved can be better 
judged when the character of the suggestions which 
are to be made is known. The proposals to increase 
the length of the terms of the members and to divide 
the senators into two or more classes as to the expira- 
tion of the office will need discussion before the wis- 
dom of either change will become apparent. The ex- 
tension of the suffrage to women will no doubt be dis- 
cussed. It will find earnest advocates and would meet 
with comparatively little opposition if the duty when 
imposed was sure to be generally performed ; and yet 
the performance of the obligation would seem to be, in 
the nature of the case, almost if not quite impossible. 

Altogether, the convention has a large work before 
it. ‘There is reason to believe that the interests of a 
commonwealth of six millions of people will be wisely 
considered and acted upon without party feeling and 
with little heed of temporary considerations. 








THE LAKE SHURE REPORT. 


The Lake Shore & Michigan Southern is a railroad 
property of great strength, and this whether we have 
regard to its financial condition, its physical condition 
orits income. On that account, and also because the 
company furnishes unusually complete and well ar. 
ranged statistics of traffic and operations, the annual 
report of the road is always very closely studied. The 
results for 1893, as given in the report for the calendar 
year, just issued, command especial attention because 
the year was in every way such an exceptional one. - On 
the one hand the World’s Fair at Chicago was a favor. 
ing agency of large dimensions, from which the Lake 
Shore necessarily derived great benefits by reason of its 
geographical position as part of one of the main 
trunk lines between the seaboard and Chicago ; on the 
other hand the panic, with the industrial depression 
which followed, and also the low price of wheat, were 
distinctly unfavorable influences whose effects upon 
the Lake Shore as one of the principal arteries of com- 
merce could not fail to be severe. 

Looking first at the gross earnings we see clearly 
reflected both the influence of business depression and 
the effects of the Fair. Aggregate gross was the 
largest in the history of the company and exceeded the 
total of the year preceding in the amount of $1,270,550. 
But the gain came entirely from the passenger busi- 
ness, the freight earnings having fallen off. From 





$5,391,385 in 1892 the passenger earnings rose to 
$6,993,060 in 1893—that is, there was an increase in 
the large sum of $1,601,675, or nearly 30 percent. The 
gain was due to the travel to the Fair, the ordinary 
local passenger traffic having fallen off very materially 
as a consequence of business depression. Of through 
passengers carried the entire distance between Buffalo 
and Chicago the company moved 191,620 in 1893 
against only 98,166 in 1892, the aldition thus having 
been n+ irly 100 per cent; and the increase in earnings 
from is class of passengers was nearly a million 
dollars —$988,580. Bat that is by no means the 
whole of the gain in passenger receipts from 
the World’s Fair. The way traffic necessarily 
also includes much travel to the Fair— trave} 
local to the road and coming from points between Buf. 
falo and Chicago. That the ordinary local traffic fell 
off is evident from the fact that the road had only 
5,119,466 way passengers altogether in 1893, or 629,123 
less than in 1892,,;when the number was 5,748,589 ; but 
on the other hand the presence of the Fair travel in 
the result is also evident from the fact that noswith- 
standing the diminution in the number of way passen- 
gers carried, the aggregate mileage traveled by the way 
passengers increased 18} per cent, being 230,733,012 
miles for 1893 against 194,841,342 for 1892. As soon 
as the Fair closed passenger earnings showed an imme- 
diate and decided change; thus while in October, the 
closing month of the Fair, the revenue from the pas- 
senger business reached over a million dollars ($1,001,- 
656) and in September had been nearly a million dol- 
lars ($956,157), in November the total dropped to only 
about one-third of a million—$357,479. 

As regards the freight earnings, these decreased 
$361,217, or 2°43 per cent. The tonnage was half a 
million tons (500,903 tons, or 3°67 per cent,) less than 
in 1892. Ouly 20,020 tons of this decrease, however, 
was in the east-bound freight while 480,883 tons was 
in the west-bound freight. This reveals the eftect of 
the industrial depression and the low price of wheat in 
checking enterprise and curtailing the purchasing ca- 
pacity of the Western people. Tne road has a large 
traffic in iron ore on its Ashtabula branch, and in this 
there would naturally be a decided falling off be- 
cause of the great depression in the iron and 
steel trades. We find that the tonnage in iron ore 
in 1893 was only 1,175,068 tons, against 1,337,901 tons 
in 1892, the decrease being 12 per cent. Of pig, bloom 
and railroad iron the tonnage moved was only 198,461 
tons against 283,503 tons, the decrease in this case 
being 30 per cent, and of “other iron and castings” 
the tonnage was 566,563} tons against 635,312 tons, 
showing a decrease of 10°82 per cent. In coal and 
coke, and also in stone, sand and lime the changes are 
much smaller than we should expect to find in view 
of the adverse business conditions ruling in the latter 
part of the year, but doubtless these classes of freight 
were increased early in the year by the building opera- 
tions in Chicago connected with the erection of the 
Fair buildings. Of coal and coke, 3,623,624 tons were 
moved in 1893 against 3,692,551 tons in 1892, and 
of stone, sand and lime 1,105,892 tons against 
1,137,583 tons. The general depression in basi 
ness is reflected in a falling off in the merchandise 
traffic and in various other items of tonnage dependent 
upon industrial conditions. Of merchandise only 501,- 
528 tons were moved, against 604,811 tons; of lumber 
and forest products 757,020 tons, against 924,901 tons; 
and of manufactures 418,972 tons, against 434,374 
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tons. Of grain the road carried only 1,154,369 tons, 
against 1,234,677 tons, but of other agricultural prod- 
nets it carried 410,098 tons, against 375,842 tons, and 
of flour and mill products 581,719 tons, against 470,966 
tons. Of petroleum the tonnage was 409,164 against 
427,419 tons; of animals 561,799, against 561,597 
tons, and of provisions 408,467, against 278,813 
ons. 
’ Besides the falling off in tonnage the average freight 
rate also again declined, dropping to only 587 thous- 
andths of a cent per ton per mile, which is nearly as 
low as the average in 1885 (it was 553 thousandths of a 
cent at that time), the last year of the trunk line war, 
and when harmony was restored through the acquisition 
of the West Shore by the New York Central. The 
fact that the average is but little higher now than at 
a time of intense strife is significant and noteworthy. 
The profit per ton per mile after deducting expenses is 
actually lower than in that year, being only 126 
thousandths of a cent, as against 154 thousandths, and 
is the smallest in the entire history of the company. 
At 126 thousandths of a cent per ton mile this profit 
is just one half what it was six years before in 1887, 
when the figure was 252 thousandths. 

It was stated above that aggregate gross earnings 
(passenger, freight,etc.,) had increased $1,270,550 over 
the year preceding. In the net earnings, however, 
there is no increase, but a small decrease ($50,173), 
owing to an augmentation of $1,320,723 in expenses. 
With this augmentation, the ratio of expenses to earn- 
ings has been raised from 70°50 per cent to 72°29 per 
cent.. In 1887 the ratio was only 58°95 per cent ; since 
it has increased in each and every year, and at 72°29 then 
for 1893 is higher than in all other years, with the 
single exception of 1875, when it was a trifle heavier, 
namely 72°96 per cent. The explanation for the large 
expenses is of course well known. During the last few 
years the company has been spending heavy amounts 
for additions and improvements, and charging the 
same to expenses. In 1893 especially the outlays 
in this way were very large. The report states 
that operating expenses for that year include $2,164,- 
619 expended for new equipment and $478,822 spent 
for additional second and third track, sidings, &c., 
making $2,643,441 together—an amount equal to over 
5 per cent on the outstanding stock of the company. 
Even after these heavy expenditures the road shows 
6-46 per cent earned on the stock ; in other words, 
after spending 2% million dollars for additions and bet- 
terments, net earnings were sufficient to meet all 
charges, to pay 6 per cent on the stock, and yet leave a 
surplus of $228,653. 

The distinction which the company has so long en- 
joyed of charging nothing to construction or equipment 
account, but everything either to expenses direct or 
to income account, is still maintained by it. On ac- 
count of the extra equipment purchased to enable 
the company to provide for the travel to the Fair, it 
teemed possible that a new departure would have to be 
taken in this respect in the late year. But these purchases 
Were met like the rest, and no change whatever was 
made in the company’s policy. For a period of ten 
years cost of construction and equipment has remained 
unaltered at $84,000,000. Yet the additions to equip- 
ment and to second track and sidings have been very 
large in the interval. Taking only the last two years, 
We find that the number of passenger cars has been in- 


19,831 to 20,781. Besides all this the funded debt is 
reduced $250,000 annually. 

The finances of the company are of course in excel- 
lent shape. Including pay-rolls and vouchers and the 
dividend which was paid February 1, 1894, the total of 
all current liabilities December 31, 1893, was only 
$2,786,123, while at the same date the company held 
$1,738,253 of actual cash and had outstanding in un- 
collected earnings and on open account $1,963,729, 
making on these two items alone $3,701,982, not to 
speak of other assets. The announcement made ab ut 
November 1893 that the company had disposed of its 
holdings of Cleveland Lorain & Wheeling steck 
($774,400 preferred and $169,100 common, standing on 
the books at a cost of $752,800,) is confirmed, as the 
item no longer appears in the balance sheet. 

Doubtless revenues will fall off heavily the present 
year—the passenger revenues because comparison 
is with exceptional totals last year, and the freight 
revenues because of the industrial depression. But 
probably no other railroad company in the country is 
better prepared to stand a falling off. The property is 
in excellent physical and financial condition, and ex- 
penditures for additions, improvements and betterments 
have been so large in the past that it will be possible to 
reduce expenses very materially by the simple elimina- 
tion of these items. As we have seen, the company in 
the late year earned 6°46 per cent for its stock on a 
profit of only 126 thousandths of a cent per ton per 
mile on its entire freight tonnage. The New York 
Central for its latest year shows an average profit of 
170 thousandths of a cent and the Pennsylvania on its 
lines east of Pittsburg and Erie an average of 167 
thousandths. 








PROGRESS OF MEXICAN CENTRAL. 


The Mexican Central, like other Mexican roads, is 
handicapped by the fact that having been built with 
foreign capital—that is capital raised outside of Mexico 
—its obligations are in gold, whereas its lines being 
situated in a country whose currency is on a silver 
basis, the revenues are in silver. As the value of silver 
has seriously declined within recent periods it takes an 
increasing amount of silver to make a given amount of 
gold; in other words the loss from conversion becomes 
steadily greater as the depreciation goes on. Nor 
is this the only way in which the loss of value in the 
metal affects the Mexican roads unfavorably. Such 
supplies needed in the operation of the roads as have 
to be obtained in the United States are, other things 
being the same, purchased at a rising price in silver, 
with the result of adding to the cost of operating. 

For these reasons, the financial results of operations 
expressed in American currency furnish no guide to 
the growth and development of the system. As a mat- 
ter of fact, the statement of the net revenues in that 
way serves to hide the progress making, as the decline 
in silver lessens the equivalent in our money. The 
business of the road has been developed in a very 
striking manner from the very first, and this progress 
bas been maintained through all the recent years, 
despite various hindrances and obstacles, such as suc- 
cessive crop failures and the derangements and burdens 
imposed upon the country by the fluctuations in the 
rate of exchange. Taking the aggregate of the gross 

revenues at $7,981,768 in Mexican currency for 1893 





Creaeed from 316 to 428, the number of locomotives 
from 560 to 591, and the number of freight cars from 


and comparing it with the aggregate of $7,963,253 for 
1892, it is seen that there has been a slight increase, 


756 (Vou, Lyin, 


This would be a very satisfactory showing as it stands, 
considering the character of 1893 and how very heavy 
were the losses sustained by the United States system 
of roads in that year, and considering also that the re- 
port says that the great decline in the price of silver 
last June and July caused a serious falling off in busi- 
ness in the Republic of Mexico, as well as in the 
United States, during at least July, August and Sep- 
tember. 

But the showing of earnings is really more favorable 
than appears from a comparison of the aggregates. On 
account of the better crops in the Republic and the 
restoration of the duty on corn, which duty had been 
remitted for a time, the importations of corn from the 
United States into Mexico were very greatly reduced 
in 1893, causing a decrease in the earnings from this 
class of business compared with 1892 of as much as 
$507,493, and at the same time we are told there were 
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trial development going on in Mexico. Tt is unnecee 
sary to go into any discussion as to the cause or cangey 
for this industrial development, though obviously the 
great increase in railroad facilities in Mexico 
during the last ten years must be considered t 
have been a prominent factor in bringing it about, w 
Mr. A. A’ Robinson, the President of the Mexican fr 
Central, gives expression to much the same views gg 01 
President Raoul of the Mexican National regarding T 
the effect of the depreciation of silver upon local jp. gr 
dustries in Mexico. He says: ‘The decline in the 

price of silver has caused a large curtailment in jm. 18 
portations, as such importations must be paid for jp 0 
gold, but Mexico being on a silver basis and wages and ba 
the necessaries of life not being affected by its decreage 18 
in value, the effect has been to stimulate manufactur. 11 
ing and other industrial enterprises of the country and eig 
increase the local transportation. This is evidenced by lik 








no earnings from construction freight during 1893, as 
against an item from that source of $397,376 in 1892— 
making a loss from these two causes of $904,869. 


Notwithstanding, however, this very heavy loss, aggre- 


gate gross earnings, as we have seen, actually increased 
slightly. The report states that the loss was made up 
by the increase in the local earnings, and certainly an 


addition of over nine hundred thousand dollars to the 


revenues from local traffic in a single year is both note 
worthy and striking. In 1892 because of the large 
importations of corn, the proportion of aggregate gross 
earnings derived from international business had been 
increased and the proportion derived from local busi- 
ness diminished ; in 1893 the movement was again 
reversed, and 69°03 per cent of the company’s 
entire revenues came from . business local to the 
country. 

These are simply the comparisons with 1892. To get 
an idea of the steady and continuous growth which has 
been in progress, we must go further back. The in- 
crease in 1893 follows large increases in the years pre- 
ceding. Thereport contains a very interesting table 
showing this increase. The figures in the table are 
stated in Mexican currency, to indicate the result unaf- 
fected by the depreciation of the Mexican dollar, and 
earnings from construction material carried for the 
company’s use have been eliminated, obviating also 
disturbances from that fluctuating agency in the com- 


the fact that the local freight earnings in the last 
quarter of 1893 show an increase of 30 per cent 
over the same period of 1892.” 

But it is obvious that the advantage in this way 
serves only in small part to offset the great loss re. 
sulting from the conversion of silver into gold and 
from the increased cost of articles bought in gold and 
paid for in silver. While, as stated above, aggregate 
gross earnings increased slightly over 1892, net earn- 
ings in Mexican currency fell off $115,879, owing to 
an increase of $134,394 in expenses. But the report 
states that the higher rate of exchange in 1893 added 
$206,012 to the expenses on materials purchased in thé 
United States and needed in the operation of thé road 
and that except for the higher rate of exchange ex- 
penses would show a decrease instead of an increase. 
In addition to the $206,012 increase in expenses in 
Mexican currency, there was of course a further loss 
in converting the net earnings (after deducting the 
expenses) into United States money (the average price 
received for Mexican dollars in 1893 having been only 
62°02 cents against 68:26 per cent in 1892), and itis 
calculated that the total reduction of net revenues in 
American money from the further decline in silver in 
1893 was $318,199. Ifto this we add the depreciation 
of $67,875 in the Mexican currency assets from the 
same cause, the loss is increased to $386,074. 

Net earnings in Mexican currency in 1893 were 
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parisons. Treated in this way, we find that the gross | $2,845,587; in United States money the result was only 

revenues have increased in each and every year without | $1,764,823. As the fixed charges for the twelve ps 
exception since the main Jine was opened threugh to the | months were $2,243,349, the net revenue fell $478,526 Virg 
City of Mexico, though in the interval there have been | short of the requirement for that purpose. Bat in its ; 
some years of crop failuresand also of business depression | Subsidy Trust Fund, established in 1891, the company I 
in Mexico. In the eight years from 1885 to 1893 gross | made ample provision against a deficiency of this kind, Th 
earnings have risen from only about 34 million|and, as in 1892, it received $500,000 from that = 
dollars ($3,532,820) to nearly 8 million dollars ($7,981,-|fund, thus increasing the income _ sufficiently 


768). Inthe same interval the number of miles of 
road operated increased, through the building of new 
branches and extensions, from 1,236 to 1,847 miles. But 
the addition to the length of road is lees than 50 per 
cent (49°42 per cent), while the increase in aggregate 
grors revenues has been over 125 per cent—125°93 per 
cent. Reduced toa mileage basis, earnings are found 
to have risen from $2,858 per mile in 1885 to $4,322 per 
mile in 1893. 

We shall presently see that the fiscal results of oper- 
ations, because of the great depreciation of the Mexi- 
can dollar, are not what could be wished. But the 
record of growth disclosed in the foregoing shows that 
the business of the road has been energetically exten- 
ded, and also furnishes evidence of the great indus- 


to cover the charges. The company was not, however, 
able to make any payment on the 1st incomes asit 
did in the years preceding. It deserves to be noted 
that though $500,000 was received from the Subsidy 
Trust Fund that fund was drawn down only in the sum 
of $283,857, the remainder of the amount having come 
from the income of the fund. The finances of the 
company are in good shape. The amount of the notes 
payable outstanding is the same as at the end of 189% 
nam¢ly 4 million dollars. The only other items o 
current liabilities are $1,169,614 for interest due and 
accrued and $644,936 owing on vouchers, pay-rolls, &.; 





on the other side of the account we find $1,117,451 of 
cash on hand and $1,709,046 of notes and accounts Ie 





ceivable, making $2,826,497 together. 
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corTON CONSUMPTION AND OVERLAND 
| MOVEMENT 10 MAY 1. 


We present below our usual statements of overland 
movement, receipts, exports, &c. They include the period 
from the first of September down to the close of April, 
or the first eight months of the cotton crop season. 
The amount brought into sight during April has been 

ter than for the same month of the preceding 
ear, but exhibits a decrease from April of 1892 and 
1391. For the elapsed portion of the season there has 
come into sight 7,032,536 bales, an aggregate 823,106 
bales heavier than that for the corresponding period of 
1992-93. Northern spinners have taken a little less than 
110,000 bales of cotton during the month, and for the 
eight months their takings fall behind those for the 
like period last year by 246,276 bales. 

OVERLAND MOVEMENT TO MAY 1. 

The gross movement overland in April has been only 
14,730 bales, which compares with 81,058 bales in 
1993 and 114,659 bales in 1892. The aggregate gross 
for the eight months is 1,072,512 bales, or 16,425 bales 
less than last year and 552,834 bales below 1891-92. 
The net for the month makes a more satisfactory show- 
ing compared with the previous year than does the 
gross, reaching 45,111 bales, against 47,183 bales. 
The season’s total is at this date 72,655 bales less than 
for the like period of 1892-93 and falls 437,232 bales 
behind 1891-92. The {details for three years are ap- 




















pended. 
OVERLAND FROM SEPTEMBER 1 TO MAY 1. 
1393-94. | 1892-93. | 1891-92 
Amount shipped— | | 
TE Fs ccdceccesce snccosescosssons 509,050) 410,525) €07.751 
Sete nadawenaiel 219,839) 183,730) 333,974 
Via Hannibal........... Seer oes 13,703} 137,797) 159,924 
MIPAMNTIIND.. once. cccccccccecss ined 7,263 13,986) 36,733 
MINN sons sicsaaccessansesedinni 105,193! 107,386] 190,704 
Via Cincinnati. .... ..... iene asiiwcdeiaed 98,348, 86,694) 143,263 
Via other routes. ................--0--00- 110,307; 138,516) 142,494 
Shipped to mills, not included above... 8,809} 10,303) 10,493 
Total gross overland .......... w+-ee-/1,072,512| 1,088,937 1,625,346 
Deduct shipments — 
Overland to New York, Boston, &....| 271,405) 247,274] 354,848 
Between interior towns........-....-.-| 21,557/ 21,450) 59.964 
Galveston, inland and local mills...... 3,568 2,981 2,909 
New Orleans, inland and local mills... 18,979) 12,133] 20,394 
Mobile, inland and local mills.......... 18,889| 18,892) 40,450 
Savannah, inland and local mills....... 1,187) 1,338 1,524 
Charleston, inland and local mills..... 8,618} 10,747 7,181 
¥. Carol’a ports, inland and local mills., 1,312) 2,050 757 
Virginia ports, inland and local mills.. 38,947, 11,467| 12,037 
Total to be deducted............-... 384,462) 328,232) 500.064 
Leaving total net overland*.... .... €83,050 760 707|1,125,282 








*This total includes shipments to Canada by rail, which since 
September 1 in 1893-94 amounted to 46,918 bales; in 1392-93 were 
42,599 bales and in 1891-92 were 59,699 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

The net receipts at the ports in April have been some. 
Vhat greater than in the same month of 1893 but 
maller than in 1892. The aggregate net receipts at 
the outports for the eight months have been 5,693,486 
bales, whereas in 1893 they were 4,768,725 bales and 
In 1892 reached 6,753,241 bales. Foreign exports 
during the month have been less than for the same 
Period in either of the two preceding years, 
teaching 303,326 bales against 311,619 bales last 
yetrand 397,107 bales in 1892. For the season to 
date the total exports are 4,699,130 bales, or 963,612 

*$ more than a year ago. Contrasted with 1891-92 
however the total exhibits a decline of 541,260 bales. 



























































a] 
Movement from Recetpts| Receipt. | ‘<XPORTS SINCE SEPT. 1 1893 TO— Stocks 
Sept. 1, 1893, to | since | since May 1, 
May 1, 1894, | Sept. 1) Sept.1 | Great | France. | Contt- | otal. | 1894. 
1848. | 1802. | Britain® nent. 

Galveston....... 986,8¢8]1,019,93' | 649,008] 104,81:| 108,3iz| 762,135] 41,548 
Velasco, &¢...| 846.491] 47,54 | eeeee-| eevee. 814%]  81,6°0) .....005 
New Orleans. ..|1,802,50»| 1,481,025 | 707,012} 892,124) 979,804/1,478,139] 158,307 
146,010} 163,285] 30,818]... 8%} 31,12] 15,877 

84,068} 27,98)]..... 500] .e-e. ee 
926,152] 739,12] 111,708} 82,607! 989,523) 486,018] 43,222 

85,398] 140,25] 38,555] 2,60] 19,555} 60,71 3,091 
835,277| 273,387] 152,108) 16,206] 136,05] 305,217) 37,668 

Port Royal,&¢.| 72,925 eS i eee aero ce ee 
Wilmington .....| 189,605] 156,787} 68,309] ...... 93,855] 162,164] 10,575 
Washingt’n,&c 40% EE EERE oa-0s xen, seeie 
Norfolk ......22. 462,8:0| 261,392] 153,618 350] 14,550! 168,518} 27,826 
West Point....| 235,187) 167,571| 76.497} ...... 19,467|  95,984| 5,028 
Newp'tNews,&c.| 59,137) 19,019) $8,691] ...... me | 99,991) 6,596 
New York.......| 69,230} 43,446] £91,083] 16,726 180,960] 5s8,749! 238.999 
Boston.........+. 94,0867 101.085) ee ee | 2,488} 220,280] 7,600 
Baltimore........ 55987] £8,733) 39,748} 5,497] 128,104; 171,406} 18.257 
Philadelphia,&e.| 52,121/ 43,0¢0| 20,376)... | 6,493] 23,894) 6,688 
Total 1893-94../5,603.486| —...... 2,887,235 —— 1,454,097 |4,692,130) 620,074 
Total 1992-98..| ...... |4,768.725]2,016,710) £01,961 /1.218,847/3,735.518] 669,254 
Total 1891-92..'__..... 16,753,241/3,023,230! 637,704|1,579,417/5,240,3001 22,793 





* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September 1 this 
year and the two previous years, is as follows. 





1891-92. 


6,753,241 
1,125,282 


Total receipts................... bales. |6,38 1536/5," 29.430/7,878,523 
Southern consumption since September 1} 546,000; 530,000} 4°4,000 


Total to May 1 bales |6,°27,536/6,059,430 8,372,523 

The amount of cotton marketed since September 1 
in 1893-94 is thus seen to be 868,106 bales more than in 
1892-93 and 1,444,987 bales less than in 1891-92. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
‘prepared the following: 


1893-94. | 1892-93. 


Receipts at the ports to May 1 bales. |5,693,486/4,7°8.72° 
Net shipmentsoverland during sametime} 628,056] 760.705 














Total receipts to May 1, 1894, as above ....... «-seseeDales. 6,927,536 
Stock on hand commencement, of year (Sept. 1, 1893)— 
At Northern ports........ -cec-eee-ee. LSLSZ 
At Southern ports.... ....... eca-cocee 91,747— 243,271 
At Northern interior markets........ ocsesecence 6,747— 250.018 
Total supply to May 1, 1994... ........200--00--seseseee 7,177,008 


Of this supply there has been exported 
to foreign ports since Sept. 1, 1893..4,699,130 


Less foreign cotton included ..... e-eee 26,627—4,672,503 
Sent to Canada direct from West............--.- 46,918 
Burnt North and South.....0......c00 soc--ee-e0 ° 925 


Stock on hand end of month (May 1, 1894)— 
At Northern ports........... «bales. 271,541 
At Southern ports ........-...-.22--2. 349,433— 620,974 
At Northern interior markets............--.+--+ 2,190-—-5,343,510 





Total takings by spinners since September 1, 1893.......... 1,834,044 
Taken by Southern spinners........ ... becceses o eeeneseoce Gace 516,000 
Taken by Northern spinners since September 1, 1893 ....... 1 ,28 3,044 
Taken by Northern spinners same time in 1892-3............ 1,534,320 





Decrease in takings by Northern spinners this year...baies. ~ 246,276 

The above indicates that Northern spinners had up 
to May 1 taken 1,288,044 bales, a decrease from 
the corresponding period of 1892-93 of 246,276 bales 
and a loss from the same time of 1891-92 of 667,021 


bales. 
AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on May 1 
compared with previous years. We reach that point 
by adding to the above the stock remaining at that date 
at the interior towns less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on May 1 to be as follows: 




















T usual table of receipts, exports and stocks is as 


folows: 


1993-4. | 1892-"3. | 1891-92. 
Total marketed, as above....bales.| 6,927,438} 6,049,430) 8.372,523 
(nterior stocks in excess of Sept. 1. 105,000 150,000 242,378 
Total in sight...........--. bales.| 7,032,536) 6,209,470) 8,614,902 
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This indicates that the movement up to May 1 
of the present year is 823,106 bales more than in 1892 93 
and 1,582,365 bales less than in 1891-92. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 

revious years, we have prepared the following, which 
shows the moyement for the last four seasons. 


























Menths. | 1893-94. | 1892-93. 1891-92. | 1890-91. 

September Vpn | 511,273 | 522,552 826,932 860,274 
sr appen | 1,632,823 | 1, 465 1067 | 2,026,205 | 1,723°759 

} mane kidenund | 176861451 | 1:467,066 | 1,927,880 | 15,615,981 
December... ... | 1,590,052 | 1 300.705 1,622,475 | 1,645,229 
January.......... } 737,908 | "556, 371 752,027 965,463 
February ....... 855.108 | 412,604 759,012 620,551 
March... .....--. 235,010 | 296.420 434,016 435,331 
SE aXidncniauss | 233/911 198,645 266,354 321,430 
Total 8 months.| 7,032,536 | 6,209,430 | 8,614,901 | 8,188,018 
Balance season...| —.-...-.. 507,712 | 423,806 467,500 
Total crop..... Seppe 6,717,142 | 9,038,707 | 8,655,518 





WEIGHT OF BALES, 


To furnish a more exact measure of the receipts up to 
May 1 we give below our usual table of weight of bales. 











Poms Sattalites in 








We give for comparison the figures for the same time 
in the two previous years. 

a Same | Same 

Eight Months Ending May 1, 1894 |peri’d in|peri’d +. 

1892-93 |1891-92. 

Number of Weight in Average| Average| Averag: 

Bales. Pounds. Weight. | Weight.| Weight. 

Texas ......... 1,023,359 | 533,763,587 | 521°58 | 531°02 | 521-13 

Louisiana...... 1,802,599 | 895,603,287 | 496°84 | 497°66 | 49695 

Alabama...... 196,010 97,808,990 | 499°00 | 499°00 | 498 00 

Georgia*... ... 1,045,633 | 506,525,538 | 484-42 | 48618 | 484-19 

Bouth Caroiina | 408,202] 196,655,396 | 481°76 | 478°65 | 487°14 

Virginia....... 757,174 | 369,243,473 | 487°66 | 484°51 | 492-35 

Morth Carolina | 189,104 91,908,326 | 486°02 | 479°31 | 494-39 

Sennensee, do 1,505,455 | 746,479,862 | 495°85 | 496:00 | 503-96 

Total..... ..! 6.927.536 | 3.437,988,459 | 496-28 | 499°08 | 499 15 














‘@ year ago, but most record a more or less important 





.. Including Florida. 

It will be noticed that the movement} up to May 1 
shows a decrease in the average weight as compared 
with tke same period of last year, the average this year 
being 496°28 lbs, per bale, against 499-08 lbs. per bale 
for the same time in 1892-93 and 499°15 lbs, in 1891-92. 

THE DRY GOODS TRADE DURING APRIL. 


The month of April has proved a disappointing one 
to the dry goods trade. It opened under the cheering 
influence of a good business done during March and 
anticipations were general that it would show a mate- 
rial increase in the volume of sales compared with 
April last year. These anticipations have not been 
realized. A few houses report fully as good a trade as 


falling off. For this change from March the weather 
has been held mainly responsible, a cold wet spell 
checking distribution of both staple and fancy fabrics, 
but it is evident that the temper of the trade through- 
out is still very subdued and that they are little dis- 
posed to go far ahead of current requirements in their 
purchases. Some stocks of staple and fancy cottons 
have, it is true, been quite cleaned up at sacrifice prices 
during the month, which would ‘seem to indicate that 
a large movement would be probable on a lower price 
basis, but a series of large auction sales of flannels and 
blankets held in the closing week of the month showed 
that even at prices fixed by themselves buyers were ex- 
tremely cautious in their purchases. The tone of the 
market at the close is dull and uncertain. Sellers main- 
tain that prices even on present level are strongly con- 
ducive to a policy of curtailment on the part of manu- 
facturers ; buyers while not refusing to believe this act 
as though a lower level were still probable. Meanwhile 
sellers with stocks on hand are quite easy to deal with. 
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8 Biliape: Reibapg e  Nadksl Roem 813 | 375) 7 | 6g | 5% 
9.| 7546 | 2°81 | 64 | 5% | 5 nnadijane: +6 | SS Seg oH 
10..} 7% | 2°81] 6 54 | 5 7351¢|.3°75 | 6% | 6lg | 5 
11..] 736 | 2°81} 64 | 5% | 5 715,g| 3°75 | 6% | 6g | 5% 
12..| 731g | 281] 6% | 5% | 5 77% | 3:30! 6% | By | 5% 
13..| 748 | 2°81 | 6% 5% 5 711g) 3°50 | Cw | 6g | 54 
14..) 738 | 2°81] 6% | 5% | 5 713:¢| 3°50 | 6% | 6lg | 54 
St a SPR PP Rae ease 711;,/ 350 | 6% | 6 | 54 
16..| 748 | 281] 6% | 5% | 5 if-- ..2.]eoce «|... ee RM, Bap + x 
17..| 748 | 2°81] 6G | 5% 5 74a | 350) 6% | Ge | 5y 
18..| 739 | 2:75] 64 | 5ig | 5 749 | 3:0! 6% | 6lg | 5% 
19..| 738 | 2°75] 6% | 5% | 5 Tig | 3°50] 6% | 6lo | 5% 
20..| 748 | 2°75 | 6% | 5% | 5 71g | 350] 6% | Blo | 54 
21..| 73g | 2°75 | 6% | 5% | 5 771g | 350] 6% | 6ig | 5% 
a Re ep vi De coal Real, Sarre 73 | 3°50] 6% | 6g | 5% 
23..| Zig | 2°75 | 6% | 5% | 5 ij-- .-0.]-. -...]- BP RR oped 
24..| 711g | 2°75 | 6% | 54 | 5 733 | 3°50 | 6% | 61g | 5% 
25..| Tlie | 2°75 | 64 | 5% | 5 7% | 3°50) 6% | 6% | 5% 
2-75 | 64 | 5% | 5 7% | 3°37| 6% | 6g | 5% 
71 2°75 | 6% | 5% | 5 |j/...... rae = RSS, Pescls 
2°75 | 64 | 5% 5 7% | 3:37) Gs | Ge | 5% 
ye a B...]..2. .|-ene --]| T5yg | 3°25 | CM | Glog | 5% 
2°75 | 6% | 5% | 5 ji...... Pee Te Pee b code 






































The above prices are—For cotton, low middling uplands at New York, 
for printing cloths, manufacturers’ net prices; for standard sheetings 
and ginghams, agents’ prices, which are subject to au average discount 
of 5 per cent; Southern sheetings net. 








REVIEW OF PRICES IN APRIL—STOCKS, 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 
The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of April, 1894. 


RAILROAD AND MISCELLANEOUS STOCFS. 


Railroads. Low. High Railroads, Low. High, 
Albany & Susqueh... 176 176 Missouri Pacitic...... ta a" 
Atchison Top. &S. Fe. 13% 16 Mobite & Ohio........ 

Atlantic & Pacific.... 1% 1 Morris & Essex...... 152 156 
Baltimore & Ohio.... 79 811g Sy Chatt. & 8t.L. 74 74 
Balt. & Ohio 8.W. Ry. 5 N. Y. Cent. & Hud.R. 98% 101% 
Pref. £60..2- wo. 15 155, | N.Y. a 1549 16% 
Buff. Roch. & Pitts.. vi 







; Lack. & West’n n 


Canada Southern.. . Lake Erie& W. 15% 18% 
Cedar Falls & Minn.. ERR 33% 35 
Central of N. Jersey.. . & New England 838 
Central Pacitic....... N. Y.N. | - 189 193 
Ches.&0., Vot.Tr.cert. r. & North. pref . 6 wy 6 
Chicago & Alton On t. & West.... 15% 17% 


P. & O. ..- --- 


Chic. Burl. & Quincy. . 
gE a caccxes 
N.Y.Susq.&W.,new 15 16% 


Chic. & East [1l., pref. 


Onic. Mil. & St. Paul. By 
Pref........ -....... 119% 12144] Pref. new. 40% 45 
me. & Northwest... 107 11018! Norfolk & Souihem. 58 59% 
pear Cie saaeeene 142 145 Norf. - hahereguaeienet 64 74 
oul. & Rock Isiand.. 685, 7233 PE, sccanens ‘ 21% 26 
Cnio. St P.Minn.&O. 3853 4138 Northern Pacific..... 4% 6% 
caninenentieteabaes 114% 116 Prof........---...-- 18% 22% 
on cin. Chic. & St. L. 3719 40% Oreg. ty. & Nav..... 25 27 
ees etpeddacnun 854g 8513| Oreg. Sh. L. & U.N.. 8 10% 


Pre 
Cley. & Pi'tsburg.... 154 154 | Peo. Dec.& Evausy. 4% 5% 
Col. Hock. Val.&Tol. 17 2019] Peoria & Eastern... 5 5 
Rights..... aeteecace 1 3 
Delaware & Hudson. 13758 144% 





Del. Lack. & Western 1614 167 ref.. 47 (53 
Den. & Rio Grande... 10% 117 Pits. Ft. wi& hie. 152 152 
ap een 31% 34% iekabbaee 143 «143 
pes Le Ft Dodge... 6% 75 pide en West, pref... 27 20% 
*Dul. 8. 8. & A.ccocee 7 Renss. & Saratoga... 150 180 





18 19 Kichmond Term nal. 

144| 3d assessm’t paid.. 7 9% 

3 4%| Pref, trust rects... _16% 13% 

12 13 | Rome Water & Ogd.. 110% 11l4 

: 533 7ig| St.L. A.&T.H.... = 25% ee 
Evansv. & ferre H.. 67 68 | St.Louis Southw..... 4% l 
Flint & Pere Marq. a’ a” |} =e i 
Sk aati sae ah 441g | 8t. Paul Minn. & Man. = 4 


4alg 

ons. North’n, pref.. x10419 106 8t. Paul & Duluth.... 
Gr.B.W.&8t.P.tr.reo. 619 7%4| Pref.........------- 95 
Houston & Tex. Cen. 3% 3% | Southern PacificCo.. 20% bo 














The print cloth market has sunk into a very dull con- 


Mlinois Central...... - 931g 95 | *Texas Central..... - 24 10% 

fowa Central......... 10 11% | Texas & Pacitic...... 81g is 
Pi ncces nadine 35 39% | Tol. Ann A. & No. M. 8 eg 

Kan. & Mich......... 9 91g| To«do & Ohio Cent.. 364s 4 

Kingston & Pem..... 2 2 | Tol. Peo. & West..... 15 23% 

Lake Erie & West’n.. 16 167% | Union Pacitic...... - 1858 6% 

eee Union Pac. D. &@... 533 89 

Lake Shore... Wab: 7 18% 

Long Island 164 13% 

ae wt seen = 518 

Alb Lew 8 

cece 7, 8% 

Lou. St. L & Tex 

Manhattan consol... 151 ee 

Mexican Central; inn 1s TT 
ichigan Central.... ly 

Minn.& St. L.tr.rects. 1153 13%| Wells, Fargo &Oo.... 124 at 1 
Pref. trust receipts 34 38%] Coal & Mining. 

Mo. Kan. & Texas... 1419 1653/ American Coal. 87 + 
Dil sénisoin ve weeeee 24% 273g! Col. C. & I, Develop.. 12% 


dition, clesing barely steady on the basis of 24e. for 
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Coal & Mining. Loe. High. Various, Low. “ 
Col. Fuel & Iron ..... “5 274g | General Electric. .... 37 42% 
Prof. .---------- ---- 63 #70 | Interior Cop.& Ins.. 36 5033 
Col. & Hock. C. & I.. 71g §=9% | Keely Motor......... 37 Alg 
Homestake........... 341g 14% | Laclede Gas, 8t.L... 164 18% 
Minnesota Iron..... - 50 #450 PEGE ..20-c000 cacceene 70 #8673 
New Centrai Coal.... 81g 8'9/*L. 1. Traction...... 18 22 
Ontario Silver ...... . 8% *¥Metro. Traction... .. 117 117 
Pennsylvania Coal.. 310 310 ich.-Peninsular, pf. 5419 54% 
Quicksilver........... 2% Nat. Cord. all ase’t Ql 24% 
Standard Mining.... 1°50 1:50 Pref., all ass’tpd.. 44 48% 
Jenn. Coal&Iron.... 16 20 |*National Lead Co... 36% 42% 
~~ aswonies 71 71 or e-ceee 83% 8845 
Various, National Linseed.... 20 22 
Am. Cotton Oil Co.... 29% 3233| National Starch ..... 8 104 
Nl cdéciiait toadnn in 72% 747%, Bat BREE. .ccccce cose 47 52 
American Dist. Tel.. 38 0 i eee 20 20 
tam. Sugar Refin.Co. 89 10733] North American Co.. 41g 5% 
*Pref....----+---e0. 88% 9719] OregonImprov’tCo. 15 7g 
Amer. Tel. & Cable... 87 89 | Pacific Mail.......... 1613 17 
*amer. Tobacco Co.. 83 94 *Pipe Line Trust..... ®2% 2&6 
Pref..- -.-- -------- 981g 10219/ Pullman Palace Car. 171% 174 
Char. Val. Gas....... 1534 15%] Silver Bullion Cert:. 64 64 
Chicago Gas Comp’y. 617% 6»%/ Tex. Pac. Land Trust 91g 10% 
Dividend scrip..... 1°35 «1°39 ‘U.S. Leather pref.. 6614 68% 
Chi.Jun.Ry &U.S.Y. 96 971g | U. 8. Rubber Co...... 38% 43 
Consolidated Gas Co. 134% 140 er 89 91% 
Dis. & Cat. Feed. Co. 3 Western Union Tel.. 83% 85% 
Edison Elec. Tl.Co.. 99 104 WestinghouseEleci’s 78 73 
104% 140% 


Edison El. (Bulyn.).. 





* Unlisted. 
The range of Government bonds sold at the Stock Exchange 
in April was as follows: 
RANGE OF GOVERNMENT BONDS IN APRIL. 


28 4s, 4s, 58, 58, 6s, 6s, 

exl. 1907, 1907, 1904, 1904, ¢.’98, ©¢.’9u. 

reg. rea. coup. req. coup. reg. neg. 

g.. *96 113% 114% “118 1158 *110 *113 
hest.. *96¥g 114% 1:4% *118%g 119% ‘Lil *1131, 

Lowest... *96 11349 114% *117% 118 *1lo *113 

Closing... *96 113% «=6114% «=—*118 11945 *110 "113 


* prices bid—no sales during the month. 
The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN APRIL. 





Low. High. Low. High. 

Alabama, Class A.... 10014 10014] 8 C. 20-40 4198,1933 99g lg 
eee 103. 103 +! Tenn. new settle. 68. 105% 107 
Louisiana consol.-48s. 9) 96% GB. c0scdbewnes <avsce 10L 104 
North Carolina— eee 77% 738 

Special tax, claes 2. 3% 3] Va.fd.debt,2-33,19591 593 60% 

DEED OB .ccecccesces 12214 122% 6s deferred ........ bs Bl 
§o. Car. non-fund. 6s. 2 23g| 6s def. tr. ree. at’d. 8 9 





The daily posted rates for 60 days and demand sterling 
exchange in April are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted. 

BANKERS’ STERLING EXOHANGE (POSTED RATES) FOR APRIL, 1894. 





60 
days. 



































60 De- 6u 
Apr. | days. | mand. ||4P"-| days. | mand. || 4Pr 
a a | en 13.../4 83 489% |/25..../488 4 891g 
2. 489 14.../4 88 489% /|/26..../4 88 4 891g 
3. S| ee eee SD ee 27..../4 88 4 89+ 
4. 4 89-19 |/16. 88 489% //28... 88 4 891g 
5. 4 89-44 |/17.../4 88 4 89lg __ Se eee" one 
6. 489-% ||18.../448 489 |/30..../4 88-lg |89%-90 
; # 4 89-% /|/19.../488 489% 
ae Ee) eS 20.../4 88 489% 
9 489-% |/21.../4 88 489%, ac 487% |489 
10 469-'g [/22...)....... | pr igh..|4 8312 |4 90 
11 489% /|/23.../4 88 4891 Low..|487'g |489 
489% 124...\4 88 48919 |\Last..!4 88-19 |8919-90 














DEBT STATEMENT APRIL 80, 1894. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business April 30, 1894 : 


INTEREST-BEARING DEBT. 























Te? 
Title of Loan. — “ _ Amount Outstanding. 
Regtsterea.| Coupon. | Total. 
4s, F’n’d Loan. 1891 | r 
Continued at 2p.c./Q.—M.|  $950,000,000 $25,861,500, .... | $25,964,500 
4s, F’ded Loan. .1907| Q.—J. 740,878,300 489,238,450 | £70,824,500, 559,616,950 
4s, Ref’d’g Certific’s.| Q.—J. 40,012,750] sseeeees| —— seeeeeee 59.930 
5s, Loan of 1904......| Q.—F. 50,000,000 2!,754,300 pateeenate 5,000,000 
Aggregate excl’d |) | 
B’dsto Pac. RR.) .... 1,00,991,050 536,407,250) 98,574,200 635,041,380 








&&% DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





iii ie amie @March 31, Aprii 30. 
of 1891. matured September 2, 1891.. $555, $553. 
Old debt matured at various dates rior to Janu- meine —o 
ary 1, 1861, and other items ot debt matured at 
Various dates subsequent to January 1, 1861...... 1,803,520 26 1,808,230 26 
A ate of debt on which interest has ceased 
stnoe’ MAtuUrity..........06 Vat 6 ebsessosdeenchbbetonsd $1,864,120 26 $1,862,080 26 
DEBT BEARING NO INTEREST 
Legal-tender notes 
Old demand notes. mee $0 





27,019,048 50 


Fractional curren 
v cccococegeenesee  cncdaseassodes 15,273,791 42 
amount estimated as lost or destroyed........ ’ Bie ioe v0 
_ ——- 6,697,857 42 
mid Aggregate of debt bearing mo !nterest..........ceseeeseseeee. $80,653,569 42 


OMRTIFICATHS AND NOTE3 ISSUED ON DEPOSITS OF COIN AND’ 
LEGAL-TENDER NOTES AND PURCHASGS OF SILVER BULLION. 





Amount 
Issued. 


In the In 
Treasury. Circulation 








Classification of Certificates and Notes. | 






































Fold certificates.............++. PEST $102,770) $49,090,449; $70,093,219 
Silver certificates............++. Sikianbemenas 9,367,524| 330,306,980| 339,673,504 
Currency certificates............ sacsseciadtes 140,000; 57,270,000} 57,410,000 
Treasury notes of 1890,..........+.. ecccccce +) 11,796,958) 141,026,114) 152,818,078" 
Aggregate of certificates...........-.--+. = ,397,252' $58,592,543 $619.989, 795 _ 
RECAPITULATION, 
Classification of Debt. Apru 30, March 31, Increase or 
1894. 184, Decrease. 
% t 8 
{nterest-bearing debt............ 635,041,380 00) 634,940 930 00 I. 100,450 00° 
9ebt on which int. has ceased.. 1,862,030 26 1,864,120 26 D. 2,000 06 
Debt bearing no interest....... 880,653,569 42} 379,593,047 92! I. 1,060,521 50 
Aggregate of interest and non- 
interest bearing debt .......... 1,017,556,979 68) 1,016,398,088 18! I. 1,158,892 
Certificate and notes offset by 
an equal amount of cash in 
the Treasury...........scecseeee 619,989,7"5 00) 614,627,040 00/ I. 5,862,755 
Aggregate of debt, includinx 
certificates and notes.......... 1,637,548,774 65!1.631,025.198 1H! 1. 6,521.636 
CASH IN THE TREAS JRY. 
QOlR—QOlRs es cccccccscnccccccscesscsececsvcceccesooses $116,475,999 13 
BARS cccccccccccccccccccccsccoccccccocsoose e-ee 54,716,467 Go-270, 198,487 es 


3ilver—Dollars.... 
sealers coin. 
ry 





17,502,119 92 
- 127,228.436 88— 511,408,464 80 
. 62,787,327 80 


Reet e eee eeee sere eeereneereereseseaees 





reasury notes of 1890........ 11,786,958 00 
GOld COTtIAICALES......066 cee oe ceeereeeeeee cece 102,770 00 
GBilver COrtifiCates........ccceeeceecececceeccseccece 9,367,524 00 
Carrency CertificB'es8..........cecceeeceserceerees 140,0 000 
National bank DOtOS..........ccccceeceeseeece soe 8,750,438 ¥4— 92,385,018 74 
Other—Sonds, interest and cuupuns paid, await- 
ing reimburseMent...........66- cesveceeeseceeere 386,270 50 
Minor coin and fractional currency............. 1,233.062 29 
posits in nat’] bank depositaries—gen'l acc’*.. 11,760 949 64 
Disbursing Officers’ balances..........sececerecseee 8,440,436 59 — 16,810,719 02 
eeeceseeseecs $790.826,660 19 


AGRTCRALC...c.ccccccceresecececccess 
DEMAND LIABILITIES, 





Gold certificates....... Pcvcccccccccccccccscccoccccoce #70.09%,219 00 

Silver CertiflCates, .... 2... .ececeeeeeerececsceeeeecees 334,473,504 00 

Certificates of deposit act June 8, 1872........... 57,4 0,00 00 

Treasury notes Of 1MVU.........ccccececceeccccesees 152,513,0°% 01 —3619,989,795 00 

fund for redemp. of ancurrent nat'l bank notes = 7,030,490 7 

Outstanding checks and drafts 5,522,249 47 

Disbursing Ovticers’ balances. ..........+..seeeeeee 25.425 526 (8 

ABONCY ACCOUNES, HC... «2... eeecececesececerersceee 4,254,992 ¥2— 45,739,070 26 

Gold reserve........-+000+ evccce eee $100,090,00) 00 

Net cash Dalance.....ceseeceesseves 0 BABI TIED Da cccccccccccccccese 125,007,785 93 
Ia ie sae aks con ccnndcbiniice tea Ciedanatanibaniconaesia’ $790,826,-60 19 

Cash balance in the Treasury March 31, 1814,..2...........ec000+00.8133,950,025 18 

Cash balance in the Treasury April 30, 1804............cccceceeeesee 125,897,785 93 

Decrease during the MONED... ...ccccceccssceseces added secassseanchin $8,852,239 25 


BONDS ISSUSD IN AID OF PACIFIC RAILROADS. 



































Int. repaid by OC Bal 
pore Principal interest | Interest : Bev aecnral 
’ and not | ?%4 by By Trans- | By cash pay- adie 
of Rathoay. | ranaing. the U. §.| Portation | m’ts;5p.c. | Patd by 
vet paid. Service. |netearnings.|the U. S. 

8 8 % ry 8 $ 
Cen. Pracific.|25,885,120] 517,703'39,760,181| 6,998,707|  658,208/32,103,191 
Kan. Pacific.) 6,303,000! 126,040/10,100,223 4,249,906... ..... | 6,850,887 
Uni’n Pacific|27,236,512| 544,730/42,116,858| 14,173.016|  438,410/27,500,427 
Cen. Br. U.P.| 1,600,000] $2,000] 2,557,808 595,014 6,927| 1,955,867 
West. Pacific! 1,970,560] 39,411) 2,909,702 9,367)... 2,900,335 
Moux C.& P.| 1,628,320] 32.566, 2,490,139 915,283]... 2,274,856 
Totale....../64,628,512| 1,202,470 90,034,906) 20,246,353] _1,108,620'72 581.903 














Clearings by Telegraph.—Sales of Stocks, Bonds, &c. 
—Stock FExchange Clearing House Transaec:ions.—The 
subjoined statement covering the clca-ings for the cur- 
rent week iusually appears on the first page of the CHRON- 
ICLE, but on account of the length of the other tables 
is crowded out once a month. The figures are received 
by telegraph from the leading cities, It will be observed 
that as compared with the corresponding week of 1893: 
there is a decrease in the aggregate of 34:1 per cent. 
So far as the individual cities are concerned New York exhib- 
its a falling off of 37°9 per cent and the losses at other 
points are, Boston 19°46 per cent, Philadelphia 22-7 per cent, 
Chicago 17°9 per cent, New Orleans 16°3 per cent, St. Louis 





15°4 per cent and Baltimore 6:4 per cent. 





























CLEARINGS. Week Ending May 5. 

Returns by Telegraph. 1894, 1893. Per Cent. 
New York $451,825,226 | 727,121,037 | —37-p 
BOBtON ....20 ccccce coccecccces 77,635,377 96,326 S76 -—19°6 
Philadelphia ........... ...-. 53,293,053 68,959,657 —22°7 
Baltimore..........22- eoe.000- 11,779,682 12,581,913 64 
ORIGRGO.ccoce cocccscccces acces 87,834,434 107,084,658 -179 
St. LOUis...... ccccccccecccees- 20,350,828 24,046,678 —15°4 
New Orleans ....... «---.----- 6,750,340 8,069,055 —16°3. 

Seven cities, 5 days ..... $70?,268,940 $1.044,159,574 —32°1 
Other cities, 5 days........... 127,918,264 172,218,461 —25°T 

Total al) cities, 5 days.... $837,287,204 $1,216,378,235 -—312 
All cities, 1 day ............... 140,108,237 267,690,051 —47°7 

Total all citiesfor week .) 977,395,441 | $1,484,038,386 —34°1 














Another table, cur usual monthly detailed statement of 
transactions on the various New York Exchanges; has also 
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‘been crowded off of the first page. The results for the four 
months of the current year are, however. given below and for 
purposes of compari-on the figures for 1893 are also priated. 





Four Months, 1894. Four Months, 1893. 


Deacription.| Ry 4 Value Actual |Aver’ge| Par Value Actuai | dver'g 
oF Quantity | Value. — | Price. oF Quantit ty. Value. Price 


‘s | "84.9 
Stock { §Bi* Peay }o44,615,376, 584 Ronn t 2103528758] 67-7 





—_— |—-— 





BR. bonds.. $125.19 ».900 098.988, 850) 729 |" $15,182,100] $117,902.°40) 77°0 
Gov't bonds, #1 684.40), $2.125,37%/127°7 } $2; 4.5 >00) -09,925/112 9 
$1,070,400 07.738) 75°5 

55 


Btatebonds., $4,130,000 $2,002; 318 406 070, 
Bank stocks) © $203,000) $335,800.1602 | $301,645] 
SS cy ony isa 


Tota) . — 523 6620 $1042936,705 52°5 $3261.752, 990 #2224107, 304; 682 
5578.00 — 93,503,455 62 4 5c. 


53, cn ota L 








Pet’!’m.bb 224,000} #261.447 81 2-3c. 

Cotton. _ | 12.616.400 $491, 351,331 $-8°89 1¥, 198890 $8 686.435 B44 73 
Grain. busb.| 485, 296,127 $300,837, ‘7:2 615-100 473, 977, 137 $356.0 9,516 D468 
Total watn i ree #1 8°53 12295 $9415,377210 





The transactions of the Stock Exchange Clearing-LHlouse 
from April 23, down to and including Friday, May 4, also the 
aggregates for January to April, inclusive, in 1894 and 1893 
are given in tabular form below, 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS 


-— Shares, both sides.— ——— Balances, one side.—-—~ Sheets 
Oleared, Total Value, Shares. Value : hee Oash. Olear’a 
‘on $ 

Jan., 1893, 28,544,500 2,064,709,000 3,000,000 210,700,990 3,300,500 6,339 
Feb., 1893. %5.108,.00 1,744, "300. 100 2 587,900 172,701,000 3,529,000 6,151 
Mar., 1863, 24,6¥1,100 16% 1,900,000 2°79.4.8000 167,900,000 3,784,100 7.0m0 
Apr., 103. 20802;:00 1471, 300:C00 2,311,500 153,400,000 2,331,000 6,005 
mos.... 94,147,000 6,+20,409,000 10,603,000 704,601,000 12,941,600 26,0,5 


Jan., 1894, 18,°63,.00 1,058,€00,000 = 1,354,009 69,100,000 2,041,909 6,830 
Feb., 1894. 12,817,000 7> 4,505 00 1,045,409 46,2 0,000 1,3%6,900 5. 24] 

Mar., 1894. 1¢.912°800 1.076.441.0900 11452000 8130.0) I. 1923700 6.53 
Apr., 1804. 14, 25,000 8 &,700,000 1, m4, (00 77,200,000 +18,900 e 401 
mos.... €2s51.5v0 3,818541,000 5.225/809 234,300,000 a 1785.50 25,419 
—-Shares, both sides.—~ ——- Balances, one side.——~ Sheels 
Cleared, Total Value. Shares. Value Shares. Cash.Olear’d. 


$ $ 
Apr.23.. 860,200 48,100,000 74,800 4.000,000 65,500 332 
“ 24... 707,200 41,400,000 67,290 3,60uU,0U0 81.300 395 
** 25.. 798,100 44,000,000 69,500 3,500,000 65,500 323 
** 26.. 453,600 23,000,000 55,100 3,000,000 44,500 295 
* 27.. 554,100 37,900,000 52,100 3,900,000 53,000 285 
Tot. wk. .3,473,100 204,400,000 318,700 18,000,000 314,800 1,510 
Whkilastyr4,t17.300 313,000,000 476,900 31,100,000 417,100 1,262 


Apr.30.. 88!',600 61,200,000 63,000 4,400,000 135,300 303 
May 1.. 918,00 71,300,000 65,800 4,670,000 90,300 310 
* 2.) 72=,400 50,000,000 67,200 4,500,000 63,700 305 
* 3... 722,300 43,100,000 66,490 3,700,000 6),900 3.5 
“ 4.. 8.5,000 50,600,000 82,100 4,600,000 82,800 304 
T ot. wk. 4,076,500 276,600,000 319,500 21,800,000 433,500 1,532 
Wkilastyr8,916,800 571,000,000 980,900 57,410,000 1869,600 1,743 
The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacitic, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading, Union Pa- 
cific and Werte Union. 
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| From our own correspondent. ; 
LONDON, Saturday, April 21, 1894. 

The money market has become quite easy. The rate of 
discount in the open market is barely 1 per cent, and short 
loans have been made at from *4 to 1 per cent. The proba- 
bility is that there will be a further decline, for the market 
has now paid off its whole debt to the Bank of England, and 
as the Government has redeemed a million sterling of 
treasury bills, which were maioly held in the open market, 
the supply there has been increased. The Bank is exceedingly 
strong. The coin and bullion amount to almost £31,400,000. 
The reserve is over 2314 millions sterling, being 6314 per cent 
of the liabilities, and gold is still coming in. There have 
been a few withdrawals for Paris, but they are now at an 
end, The applications for the new City of Paris loan are so 
large that they have locked up for the moment very much 
money and the rate of interest has risen to 7 per cent and in 
some cases even to 10 per cent. But that is a mere temporary 
flurry. As soon as the deposits are paid out again ease will 
return. ‘The likelihood, indeed, is that all over Europe we shall 
have a long period of very cheap money. 

The India Council has again been fairly successful this 
week in the sule of its drafts. On Wednesday it offered, as 
usual, 50 lakhs of rupees and sold the whole amount, nearly 
allin telegraphic transfers, the prices varying from 1s, 1 19-32d. 
to 1s. 15gd. perrupee. These are somewhat lower prices than 
a week ago, and the tendency is steadily downwards. Prob- 
ably there would be a sharp fall only that the accumulation 


























the banks of Bombay and Bengal both raised their rate of 
discount to 9 per cent this week. Silver early in the week 
was in good demand and rose to over 29d. per ounce ; but on 
Wednesday and Thursday it fell back again to 28344, 
Business on the Stock Exchange is very quiet. Investment 
is still upon a large scale, but it is running almost entirely on 
the very best securities. Consols are nearly 14 per cent over 
par. British railway, debenture and guaranteed stocks are 
correspondingly high. So are Indian ste:ling and colonial 
government stocks. British railway ordinary stocks, too, 
after a few weeks of quiet, are again fadvancing. But the 
speculative departments are exceedingly quiet. The feeling 
here is still very hopeful, but there is a fear all the same that 
the attemp‘s of the silver party to pass some silver measure, 
and the long delay in arriving at a conclusion regarding the 
tariff, may continue depression in the United States fora 
considerable time. Therefore there is very little ioclination 
to deal. But there is a fair investment demand for good 
bonds. The end of the revolt in Brazil has caused an advance 
in Brazilian securities of all kinds ; there is, however, little 
addition to business. The news from Argentina is disquieting, 
and the premium on gold has risen to 262 per cent. The 
intelligence from Chili, too, is unfavorable. In Paris the 
attention of the market is for the time being altogether 
absorbed by the new City of Paris loan. Almost everything 
else is neglected,in consequence of the temporary dearness of 
money. The crisis in Spain is | ecoming more intense, and is 
causiog a good deai of appreher sion both in Lonion and in 
Paris. Nothing has yet been done in Italy, and the outlook 
is gloomy. The new Bourse tax has been passed by the 
German Parliament, and has checked business for the time 
being. Suill, the feeling bothin Germany and in Austria-Hun- 
gary is very confident, and the leading bankers predict that 
before long there will be a mzrked increase in business, 
The revenue returns, the railway traffic returns and the 
Clearing-House returns all go to show that trade at home is 
steadily improving. For the week ended Wednesday night 
the total clearings at the London Clearing-House exceeded 
1621¢ millions sterling against a little over 14114 millions 
sterling in the corresponding week of last year. There is no 
speculation; the progress is gradual, and it is all the more 
satisfactory on that accourt. 
On Monday evening the Chancellor of the Exchequer intro- 
duced the Budget, which had been looked forward to with 
unusual interest, because it was known that the deficit he 
would have to cover is larger than for a great many years 
past. He estimates the revenue, on the existing basis of 
taxation, at a little under 91 millions sterling, and the expen- 
diture at almost 9514 millions sterling, showing an estimated 
deficit of, in round figures, 4144 millions sterling. But he re- 
duces this sum by £2,123,000 by withdrawing funds now allo- 
cated to the redemption of loans raised under the Imperial and 
the Naval Defense acts, and applying in their place the New 
Sinking Fund. The deficit to be covered by fresh taxation is 
thus reduced to £2,379,000. A million of this he provides by 
a reform of the death duties. There are five of such duties 
at present. The Chanceller of the Exchequer proposes only 
two in future—an estate duty levied at the same rate upon 
both personal and real property, and a legacy and succession 
duty also levied at the same rate on all kinds of property. 
The first duty is taken from the whole body of the estate 
without reference to its destination ; the second duty is levied 
upon those who share in the property. 
The estate duty isto be graduated. Very small properties will 
pay less than they do at present; moderate properties will pay 
the same; but after £25,000 the rates are raised gradually. 
Every addition of £25,000 is to pay 14 per cant more up to 
£100,000 ; then the same rate of increase up to £150,000 ; then 
up to £250,000; then up to £500,000; then up to a million 
sterling ; and all properties over a million sterling are to pay 
8 per cent. The Chancellor of the Exchequer als» adds a 
penny to the income tax; but he makes allowances to the 
owners of real estate because of the fresh burdens imposed on 
them by the death duties. And he also gives relief to the 
recipients of incomes under £500 a year, the result being that 
out of the million and three-quarters sterling which the addi- 
tional penny ought to yield, only £339,000 will be received in 
the present year. The deficit is thus reduced to a litttle over 
a million sterling, and this sum he gets by adding 6d. per 
gallon to the duty on spirits and 6d, per berrel to the duty 02 — 





of money in the Presidency Treasuries keeps the Indian 
amoney market very bare of supplies, in consequence of which 


beer. The whole deficit is thus covered, and an estima 
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surplus is secured of £291,000. Upon the whole the Budget 
has been very well received. There is no doubt, however, 
that the debates will be protracted, and on many points there 


will be stubborn opposition. 
that the Budget will pass. 


But the general impression is 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e., 
compared with the last three years: 








1894. 1893. 1892. 1891. 
April 18, April19. April20. April 22 
£ £ £ £ 

Oirculation....-.ee.0« dos covccccece 24,858,505 25,355,435 25,765,150 24,548,515 
Public deposits... .. weevccecseces 8,203,640 5,818,924 5,981,734 8 378.965 
Other deposits......0...++ + 28,546,716 28,627,298 29,553,784 238 839,757 
Government securities .. 9,379,038 11,208,10L 11256001 11,337,652 
Other securities.......esecerevee 21,841,420 24,305511 26.9°0.296 30,070,445 
Reserve of notes and coin....... 23,338,079 16,770,355 15,093,383 13,704,738 
Coin & bullion, both departm’ts 31,396,575 25,675,790 24,409,133 21,803,253 
Prop. reserve to liabilities. .p. c. 6344 48% 42 5-16 365% 
Bank rate. ....-.-+eee+eee per cent. 2 2% 2% 36 
Consols, 234 per CeNnt........seeee 100% 99 96 5-16 95 13-16 
Clearing House returns......++++ 152,553,000 144,646,000 89,953,000 126,284,UC0 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty-three weeks of the season 
compared with previous seasons: 





(MPORTS 
1893-94. 1892-93 1891-92 1899-91. 
Imports ofwheat.owt.36,948,604 38,804,248 43,197,024 35,415,552 
Barley ee. 21,630,113 11,580,326 13,869,675 13,636,353 
Oata.. -- 8,230,801 7,793,402 8,463,552 $8,521,437 
Peas. 1,712,343 1,463,421 1,989,906 1,247,724 
Beans...... .537,959 2,837,250 2,270,125 1,906,965 
Indian corn. - 20,596,519 18,409,958 17,564,925 17,184,904 





certo 12,144,161 


13,397,138 


12,923,983 


10,558,978 


Supplies available for consumption (exclusive of stocks on 





September 1): 
1893-94, 1892-93. 1891-92. 1890-91. 
Wheat...... -....0Wt.35,948,604 38,804,248 43,197,024 35,415,552 
Imports of flour......12,144,161 13,397,138 12,923,983 10,558,978 
Sales of home-grown.15,714,642 17,833,915 21,450,468 25,768,676 
Total...ce0 «cence 64,807,407 70,035,301 77,571,475 71,743,206 
1893. 1892-3. 1891-2, 1890-1. 
Aver. price wheat week.24s. 74. 218.104. 303s. 7d. 39s. O1. 
Average price, season..268. 1d. 26s. 9d. 358. 314, 32s 114. 
The following shows the quantities of wheat, flour aod 
maize afloat to the United Kingdom: 
This week. Last week, 1893. 892 
Wheat...........qrs. 3,243,000 3,203,000 3,184,000 2,610,000 
Flour, equal to qrs. 326,000 360,000 359,000 372,000 
Se asnecsssnad qrs. 521,000 382,000 427,000 307,C00 





inglish Finaucia 


Warkets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending May 4: 























; , r 
London. Sat. | Mon. | Tues. | Wed. Thurs. | Pre. 
Silver, per 02.....--....d| 29 29 2913;¢| 29% | 294 | 29 
Oonsuis, new, 2% per ots.|1001;g 10038 |........ |1001g |1003,¢ |10018 
do for account...... 1003g (10048 |........ |10018 00% (10014 
Fr’ch rentes (in Paris)fr.|99°85 (99°95 |00°3219/100°20 |........ \0U'171g 
eee beet oceuccto Gag onl sehécoenendabded midudesledenecééluaeaaene 
an Pacific........ 684 : 691g | 685, | 63% 
Chic, Mil. & St. Paul....| 6253 631g H 64 634 63% 
Illinois Central..........| 95 95 i 95 95 954g 
BO. ccoccce ee 311 131% H 132 132 132 
Louisville & Nashville 501g 505, be 5113 501g 49% 
Mexican Central 48..... 56% 56% a“ 57 564 own 
N. Y. Central & Hudson./10142 /|10149 a 102%, (102 1017, 
. Y, Lake Erie & West’n| 1614 1648 = 16 16 15% 
2d cons........ 80 80 ~ 79 79 79 
Norfolk & Western, pref.| ..-. ts ° -. PE eer 
orthern Pacific pref... 1916 | 1919 | | 1673 | 19ig | 18% 
‘ennsylvania..... seeenee| D153 | 515g : 51% | 51% | 51% 
Phil. & Read., per share| 9% 9% : 9 | 8 84 
Union Pacitic........ coos} 19% | 19'9 | +: | 19% | 1939 | 1858 
Wabash pref............) 17 17m | =: | 17% | 1733 | 1733 








Commercial and Miscellaneous Hews 








GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
Place before our readers to-day the details of Government 
receipts and disbursements for the month of April. Frou 
Previous returns we obtain the figures for previous months 
and in that manner complete the statement for the ten 
Months of the fiscal years 1893-94 and 1892-93. 

RECEIPTS (000s omitted). 


























{ 
1898-94, 1892-93. 
: 
Ous- | inter’ Red'p.| Mise’l| gorqy, || Ous- | eae Node:| Mise’! Totat, 
foms. Rev Due Fund. | S’rces toms. | Rev’ue| Fund.) S’rces 
‘$i/sisie|-s siesjs);e|s 
. 14,684) 14,689] 120] 1,533) 31,026]! 17,205) 14,866) 257] 2,243} 84,571 
rea | ae 10,563) 166) 1,183) 24,057|/ 18,272) 14,063) 554] 1,144) $4,033 
-. “ow 11,460] 707) 544) 25,290// 17,216, 13,736' 43] 852] 31,841 
See} pepe: 12.788 1,065 817) 25,618)’ 16,366 14,154! 548 768) 31,836 
tg ‘| _ 12,054} 1,039, 1,707] 25,019 14,269) 13,051); 55° 1,420) 23,795 
Pag Ragen 12,448] 3,032 2.141] 26,834) 17,255) 14,743] 146) 2,634) 94,778 
=a aaa ae 2,741 2,840 27.038, 20,67) 12,003} 207, 2,810) 35.683 
eek} eran — ae 828] 24,759 | 16,936) 11,817} 312 1,445) 30,010 
asea..| ve 1471 J <08 676) 25,923) 19,665) 12,931) 322, 1,520) 34,438 
JA N44) 11,86 | 2,278) 1,152) 24,970) 15.41%) 11,798} 184) 1,197) 28,599 
10 mos.|114.i92' 175.105! 14,798, 19,49119R0,587||17a.9ed | TADARI| O|ADN IA ONNIADL RAD 





DISBURSEMENTS (0008 omitted.) 









































| 1893-94. 1892-93. 
| | | r 

| Ordt-| Pen- | In- |jted'»'| Total. || Ordi- | Pen- | In- |i: '| gota, 

| nary. | sions. terest.) Fund. || nary. | sions. |terest | Fund. 

| $ $ $ | 8 % $ | 8 $ : 
Suly....| 17,791] 14,758) 7,127, 418] 40,094/ 15,051) 14,235| 7,048; 915) 37,249 
Ang... | 21,642| 11,26¢] 397/ 291| 33,596| 17,632| 13,478 330! 641) 32,081 
fond 14,493) 10,787} 198] 220 25,608 | 15,291| 12,854] 217) 725) 98,917 
Oct... ..| 16,667) 10,340] 2,582) 496 30,035|| 14,353 11,682] 5,153) 693] 31,881 
Nov....| 16,068) 12,330) 2,909) 1,882) 32,681 15,844| 13,432 365| 1,108) 30,749 
Dec....| 16,022) 13,773} 231) 969 30,995 | 18,381) 14.952/ 275] 818] 84,496 
fan.....| 15,157) 8,006 7,157| 1,178] 32,488 | 18,209 13,038) 7,104] 902] 3y,253 
Feb....| 14,937| 11,52} 280, 1,007} 27,823 | 17,050| 13,495) 322} 811] 31,678 
March. 18,180| 13,874] 218, 1,105] 32,877} 17,113, 13,810] 67%} 740) 32,371 
April...) 16,845) 10,152) 5,576 1,216] 83,2-9 | 15,271) 12,872} 5,076) 532) 89,771 
10 mos.' 167,297) 117.305)28.855. 8,272]310,829 | 184,195! 123 87*|28,419) 7,885'332,377 








Bonps HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure pubiic moneys in national bank 
depositaries on April 30. 























$14,686,000 








U. 8. Bonds Held April 30, 1894, to Secure— 
Description of Bonds. | >. piic Deposits) Bank neuen 

in Banks. Circulation. ; 
Ourrency 68.............- $1,195,000 $15,480,000 $16,675,000 
2 per cents...........0.-- 1,013,000 22,588,600 23,601,600 
4 per cents.............-- 12,078,000 159,599,200 171,677,200 
5 pe cents...........- ese 400,000 3,662,450 4,062,450 
#201,330,250 | $216,016,259 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry good 

















April 26 and for the week ending for general merchandise 
April 27; also totals since the beginning of the first week in 
January. 

FOREIGN IMPORTS AT NEW YORK. 

For Week. | 1891. | 1892, | 1893. 1894, 
Dry Goods..... $1,569,141! $81,847,803| $1,855,510! $1,676,801 
Gen 1 mer’dise.| 8,063,269) oe 8,379,588 921,942 

an tine $9,632,410) $13,501,677, $10,235,398, $10,598,743 

nce Jan. 1. 

Dry Goods..... $45,906,651 #45,784,350 $55,484,263, $31,348,721 
Gen’l mer’dise.| 138,657,330! 146,430,474] 172,358,801) 116,463,011 
Total 17 weeks. $184,564 ,031/$192,214,824|$227,843,064'$148,211,732 





EXPORTS FROM NEW YORK FOR THE WEEK. 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 1 and from January 1 to date: 








For the week.. 
Prev. reported. ns| 


Total 17 weeks./$116,601,881 











1891. 1892. | 1893. 1894, 

36,998,986 $6,878,312) $4,591,213} $6,112,042 
129/325/263|) 105,658/274| 117,268,603 
#136,203,575|$110,249,487|$123,380,646 





The following table shows the exports and imports of specie 
at the portof New York for the week ending April 28 and since 
January 1, 1894, and for the corresponding periods in 1893 





















































and 1892: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports, Imports, 
Gold, os 
Week. |Since Jan.1. Week, (SinceJan.1, 
Great Britain........ $1,200,000) $4,335,300; $270,620 $1,483,174 
France........ ececoenel «ss s oasseens 5,700,000} _ — .......... 2,105,659 
MEE ncusecoenenael ‘esecsecdl . sacaocsesl €932s200 461.321 
West I[ndies.......... 190,860, 6,670,064 26.000 575,662 
woe ° 41,20 45,205 2,027 17,560 
South America....... 81,900 247,985 10,332 245,174 
All other countries..|  — ...... oo 598,285 6,510 47,553 
Total 1894.......] $1,513,905 $17,596,839) $315,489 $4,936,408 
Total 1893....... 3,990,550) 51,002,152 19,712] 5,002,497 
Total 1892....... 5,315.083' 20,159,403 15,708} 5,917,619 
Exports, imports, 
Silver. = 

Week. Since Jan.1.| Week. |SinceJan.1. 
Great Britain......| $825,600,$12,069,384' ........ $4,658 
France ....... ieseiesal  aasacdee 201, $9,650 19,719 
ES a Te Tree aes et 1,009 
West Indies.......... connews 89,585 2,000 129,035 
Pi nciaeineseeee i edie 22,275 838 104,755 
South America..... oc 68,410 262,800 30 225,469 
All other countries.. 11,403 34,837 1,500 20,510 
Total 1894....... $965,413/$12,679,881| $14,018) $505,155 
Total 189 474,350 9,147,61 21,007 1,714,197 
Total 129 432064! 8.279.773 1.435 460,887 





Of the above imports for the week in 1894 $3,877 were 
American gold coin and $1,030 American silver coin. 


Of tre 


| exports during the same time $1,282,500 were American gold 


coin. 
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NEW YCRK & NEW ENGLAND RAILROAD 
COMPANY. 


PLAN OF REORGANIZATION, 





PRESENT SITUATION, 


The Railroad Company has outstanding: 
1, First mortgage bonds— 


a. Seven per cént ....0. ....-2ee000 weseseee $6,000,000 

Db. Bix per Cent ...cccccccccccccccccccccs --- 4,000,000 
————— $10,000,000 
2. Second mortgage bonds (six per cent) ...... eecenneesseeee 5,000,000 
3. Terminal bonds (four per cent)..... ee ccccvecccecccese §614,500,000 


4, Preferred stock (seven per cent cumulative).........e«02. 3,816,000 
5. Common stock (@D0ut)........-.20-cnnencccccceccecesensecs 20,000,000 


6. Equipment bonds, notes and other obligations, contract and other 
liabilities to a large amount which it is desirable to pay, adjust or pro- 
vide for. 





PLAN OF REORGANIZATION. 
I. 

A new railroad Company is to be created and invested with the title 
to the railroad and other property, and, so far as possible, with the 
franchises of the present Company, or an existing company or com- 
panies, or charters, or both, will be made use of. The term “ new Com- 
pany,” as hereinafter used, is intended to mean whatever company 
may finally be utilized to issue the new securities provided for in this 
Plan. 

The new Company will create, and, as required, issue, the following 
securities, to wit: 

1. Its fifty-year gold bonds of $1,000 each, bearing interest at the 
rate of five per cent, and secured to be paid by a mortgage or deed of 
trust, which, upon the satisfaction of existing liens, will become a first 
lien upon all the new Company’s property, rights and franchises, and 
which shall contain such provisions for the protection and security of 
the holders of the said bonds as ¢ unsel shall advise. 

The said bonds will be limited in principal to $17,500,000. 

2. Five per cent non cumulative preferred stock, $5,000,000. 

3. Common stock, $20,000,000. 

The new shares will be of the par value of $100 each. 

Ii. 

The holders of the bonds and stock of the present Company who be- 
come parties to the reorganization and perform the obligations thereof 
will be entitled to receive bonds or stock of the new Company upon 
the following basis and conditions, to wit: 

1. As TO FirsT MORTGAGE BONDS: 

Of the said new five per cent bonds there will be reserved to ex- 
change for or retire present first mortgage bonds, $10,000,000. 

The Committee may in their discretion extend the first mortgage 
bonds at a lower rate of interest than they now bear, or take up the 
same or any part of them, using for the purpose the new five per cent 
bonds (namely, the said $10,000,000 reserved for the purpose and any 
others not specifically appropriated), or cash, or both, or they may leave 
said tirst mortgage bonds undisturbed. 

2. AS TO SECOND MORTGAGE BONDS: 

Holders of second mortgage bonds are offered, in exchange for each 
such bond with all overdue coupons attached four hundred and twenty 
four dollars ($424) in cash (being forty per cent of the amount due 
thereon August Ist, 1894), and six hundred and seventy-five dollars 
($675) in said new five per cent bonds, at par. 

Interest to be adjusted as of August Ist, 1894. 

3. A$ TO TERMINAL BONDS: 

These will be left undisturbed. 

4. AS TO PREFERRED STOCK: 

Holders of preferred stock are offered the right toJpurchase new prer 
ferred stock to an amount equal to twenty-five per cent of their hold- 
ings at the price of par, or $100 per share, payable as hereinafter 
stated. 

Those who so purchase and pay for new preferred stock will be en- 
titled to receive in exchange for their present holdings new preferred 
stock at the rate of share for share. 

In other words, each holder of preferred stock who contributes $25 
per share thereon will be entitled to receive in exchange therefor $125 
per share in new preferred stock. 

5. AS TO COMMON STOCK: 

Holders of common stock are offered the right to purchase an equal 
amount of new common stock at the price of $20 per share, payable as 
hereinafter stated. 

In other words, each holder of common stock who pays thereon the 
sum of $20 per share will be entitled to receive in exchange therefor 
mew common stock at the rate of share for share. 

6. Equipment bonds or notes, mortgage and contract liabilities, and 
other debts of or claims against the Company, are to be paid, pur- 
chased, settled, compromised or left undisturbed, as the Committee in 
their discretion deem advisable. 

7. The Committee is given full power to readjust the terms of the 
leases and trackage contracts held by the Railroad Company, and deal 
with the same and the railroads operated thereunder, and the securities 
representing the same, as the best interests of the parties to the reor- 
ganization seem to them to demand. 


Ill. 
DISTRIBUTION OF NEW SECURITIES. 
The foregoing Plan if carried into effect will result in the following 
distribution of securities: 

1. New 5 per cent mortgage bonds.................... ecnese - $17,500,000 
a. Reserved for present firsts - 10,000,000 
b. Offered to holders of second mortgage bonds... 3,375,000 

c. Held subject to disposition by the Committee 

or the reorganized Company, available for 

purposes of the reorganization and for pay- 

ment or reduction of the Company’s debts or 

obligations, and for additions or betterments 





i ocactnnsiatcaddsactenccesicesececsan 4,125,000 
2. Preferred stock 5 per cent non-cumulative............... 5,000,000 
a, Offered to holders of preferred stock 
Fe Seba tksdtiisncndvedsabonesnsensaks $954,000 
And on their payment thereofin ex- 
change for present holdings.......... 3,816 000 
4,770,000 





b. Subject to disposition by the Committee or the 

reorganized Company and available for the 

purposes aforesaid..... penheetimaneipiehedaies 230,000 

Be CR arcs ccticcncccnsesasscssstscenvescssescceses 20,000,000 
Offered to present stockholders share for share 
on their paying in cash 20 per cent of par 

PROT. cecccisccessccns Oecedseceseeenccacessnceses . 20,000,000 

ed 


By ,the agreement of reorganization, to which security holders be. 
come parties by depositing their securities as herein provided, the 
Committee is given full power and discretion to determine and arrange 
the details of the reorganization and in carrying the same into eftect, 
and for any purpose or purposes of the reorganization or for the 
benefit of the Company or its property, as they in their discretion may 
see fit, to use and dispose of the cash contributed by the shareholders, 
the new five per cent bonds not otherwise appropriated or taken and 
the new stock, preferred and common, not required for exchange for 
or toretire any outstanding stock or not taken or used for that pur- 


pose. 
iV. 


Subject to extension by the Committee the holders of second mortgage 

bonds and of preferred and common stock must deposit the same on or 
before May 20th, 1894, with the Manhattan Trust Company, New York 
City or the Old Colony Trust Company, Boston, receiving therefor 
negotiable reorganization certificates of deposit. 
The cash to be contributed by the preferred stockholders is payable 
to one of said Trust Companies, as follows: Siz and one-quarter dol. 
lars per share at the time of depositing said stock on or before May 20th, 
1894, and the remainder in instalments of not exceeding six and one- 
quarter dollars each on the call of the Committee, at intervals of not less 
than thirty days, and on not less than ten days’ notice in each case. 

The cash to be contributed by the holders of the common stock is 
payable to one of said Trust Companies as follows: Five dollars per 
share on the deposit of the said stock on or before May 2oth, 1894, the re- 
mainder in instalments of not exceeding five dollars each, on the calt 
of the Committee, at intervals of not less than thirty days, and on not 
less than ten days’ notice in each case. 

Vv. 

The depositing security holders who pay their respective subscrip- 
tions as herein provided will be entitled to receive new securities on 
the completion of the reorganization and the surrender of their respec- 
tive reorganization certificates. 





NEW YORK, ) 
- April 28, 1894. 
Bostox, $ 

To the Holders of Bonds and Stock of the 
New York & New England Railroad Company : 


I, 

At the meeting in March the undersigned Committee submitted a 
statement based upon an examination made by its experts and the 
ofticials of the Company, which showed that, to put the finances of the 
Company on a sound and stabte basis, restore its property to good con- 
dition and make provision for developing its business, there should be 
provided in cash or marketable bends, to be used as occasion should 
require, nearly $6,750,000. 

This amount was made up of: 
1, The Company’s indebtedness at the dateof said 
statement for interest, notes payable, contract li- 
abilities and floating debt..... natbhakeind iicnamitd $3,532,996 57 @ 
This included, besides taxes, interest and unsecured 
floating debt: 


ORES POONA 6c ccceccssincsacisscnccsil $675,000 00 
Equipment contracts................. - 503,381 03 
Heist cecccncdaccustécsscesss 200,000 00 
TI BB oon cncsdcneccéeccssce --- 91,300 00 

2. General Manager's requirements........-.....-...-- 900,000 00 
Including—-For steel rails............. $250,000 00 

For new equipment....... 500,000 00 

3. Engineer’s requirements: 
ee are 100,000 00 
For elimination of grade crossings, &c........... 341,334 00 
For necessary improvements..............-.-----+ 1,872,485 00 ¢ 


a. Onthe Company’s books there appear against this indebtedness 
“available assets” aggregating over $2,000,000. The Committee, 
however, do not deem it prudent to reduce the requirements by 
the amount of these assets. As they stand on the books they in- 
clude $750,000 of Providence & Springfield first mortgage 
bonds pledged to the Company, which, in the opinion of the Com 
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mittee, should be reserved to be used only for necessary improve- 
ments at Providence, and on that division of the road, for which 
other provision has not been made. Of the remainder of such 
assets a large proportion has little or no value, and will probably 
never be realized upon, or if at all after the lapse of years. The 
remainder is no more than should be provided as working capital- 

Not included in this amount are several items not strictly liabil 
ities, among them Richardson’s Wharf ($300,000), for which in 
reorganizing the Company provision should be made either in 
money or bonds so that the Compauy may take them up when- 
ever desired. 

b, This estimate does not include cost of change of grades in the City 
of Boston, nor at any points except those at which early action 
seems necessary. 

¢. Itisto be understood that not all the items constituting this total, 
which covers improvements at many points along nearly the 
whole length of the road, will require an immediate expenditure, 
although the Engineer insists, in his detailed statement furnished 
the Committee, that they are necessary to be provided for in the 
comparatively early future. 

Since the meetingin March, in the natural course of business many 
of the items making up the above total have changed, some having in- 
ereased and others having diminished, but for all the purposes of re- 
organization the total estimate may be accepted as substantially 
correct. 

The Committee believes that to be sound and permanent a reorganiz- 
ation of this Company must not only provide for the items covered by 
the above estimate, which may be termed the immediate requirements 
of the Company, and the further requirements in the way of improve- 
ments to the property and the elimination of grade crossings, which 
may be reasonably anticipated within the next few years, but shoulda 
also leave the Company so strong in its credit and the resources of its 
treasury as to insure it, if wisely managed, against financial embarrass- 
ment. Areorganization would be of little avail which put the Com- 
pany temporarily upon its feet, but left it without the means, especially 
important in the case of this Compauy, to maintain and develop its 
business and protect genera!ly the interests of its security holders. 

The Committee has aimed to devise a plan which would secure these 
results, within the corporate powers of the present Company, increasing 
the amount of neither its bonds nor its stock beyond its conceded legal 
right, in order that, if accepted by the bond and stockholders, the re- 
organization might be carried into effect without a foreclosure or addi- 
tional legislation. 

II. 

The Committee has not thought it advisable at present to offer defi- 
nite terms to the holders of tirst mortgage bonds, but reserves the 
right to deal with this question as later developments may determine, 
with due regard to the interests of other holders of bonds and stock. 


Kit. 

In dealing with the second mortgage bonds the Committee has recog- 
nized the fact that a considerable proportion of them has been dis- 
posed to insist upon either the full amount due upon their bonds or the 
enforcement of their mortgage security. : 

In nearly all the numerous railway reorganizations in this country 
junior bonds as well as stock have been called upon to make some 
sacrifice or concession; andin this case it did not seem to the Committee 
that the stokholders should be called upon to raise in cash, in addition 
to the amount of the Company’s requirements, a sum sufficient to pay 
off the second mortgage bonds, principal and interest, in money. 

On the other hand, it has been made apparent to the Committee that 
many holders of second mortgage bonds regard their security as am- 
ple, and would be content to take the property for the debt. 

Accordingly, the Committee has sought to offer the second mortgage 
bondholders such terms as would require of them no sacrifice or con- 
cession, and yet not to fall too heavily upon the stockholders. 

The new bonds, which are offered for sixty per cent of the amounts 
due them, can hardly fail to have such a market value that those who 
accept the offer will ultimately receive at least par and interest for 
their present bonds, 

Iv. 

It will be seen that having to deal with the second mortgage bonds 
in this spirit, and having to provide so large a fund for present and 
future requirements, the Committee could not avoid an assessment 
upon the stock. In view of the restrictions upon the Company’s 
power to create bonds and stock, is was not possible to give either to 
the holders of common stock for the assessment thereon. 

There will be in hand for the purposes of reorganization or the new 
Company in accordance with the agreement, if the plan be accepted by 
the security holders, resources as follows: 


Cash provided by the Stockholders........ «oe. ---$4,954,000 
Required for the Second Mortgage Bonds........ 2,120,000 
$2,834,000 
New 5 Per Cent Bonds available. ................. $7,500,000 
Required for Second Mortgage Bonds........ ---- 3,375,000 


—— 4,125,000 


Total in Cash and Bonds............ bdiiccustpasendsetatadd --- $6,959,000 








There will also be available for the reorganization, or left in the 
Company’s treasury, $230,000 par value in the new Preferred Stock. 

In the Company’s treasury also will be $750,000 in notes of the 
Providence & Springfield Railroad Company, secured by an equal 
amount of its First Mortgage Bonds. 

In view of the early maturity of both the first and second mortgages, 
a8 well as for other obvious reasons, holders of second mortgage 
bonds and of stock, preferred and common, should deposit the same 





under the Plan, without delay, with either the Manhattan Trust Com- 
pany, in New York, or the Old Colony Trust Company, in Boston. 
Respectfully, 
JOHN I. WATERBURY, 
HENRY W. CANNON, 
T. JEFFERSON COOLIDGE, Jr., 




















Committee, 
City Railroad Securities—Brokers’ Quotaticns, 
| 
| Bid. Bid. | Ask. ' Bid.| Ask, 
Atlan. Ave., B'kl 7 ||D. D.E. B. & Bat’y—Stk..|120 |125 
Con. 58, G-» ampaaloceees I} 1st, gold, 58, 1932. .J&D/105 sas00 
Gen. M. 5s, 1909. “Ago! 100 })_ Ser om LEAL SPL LO 98 /|100 
Impt. 58, B. Sg SAT )*.. 00 “931g. Eight Avenue—Stock....|240 |260 
Bleek. St. & Ful. F.—Stk.|.----2! 30 | ey | 1 105 
ist mort., 7s, 1900.J&31108 |...... 42d & Gr. St. Fer.—Stock/295 |...... 
B’way & 7th. Ave. Pers 143 |186 | dod St.& Man.& St.N.Av.| 40 
Ist mort., 58, 1904.J&D 104 |...-- || 1st mort. 63, 1910..M&S/110 |112 
2d mort, 5s, 1914. need ga 2d mort. income 68.J&J| --..- 57 
B’way 1st, 5s, guar.1924 103 |......! | . St. & P, Fer.—Stk./200 |.....6 
2d 5s, int. as rent’1.1905,100 |......|' ist mort., ~ 1894..J&J,10} |..... ° 
Consol 58, 1943....J&3|1044 105 | Long Island Traction..... 18%) 19% 
—- citys —New stk./i174 ,;176 | Metropolitan Traction..../119¢'...... 
onsol. 5s, 194 J&J/108 (110 | Ninth Avenue........... yg pee 
B klyn Grosst'n 58.1903 sie eooe Second Avenue—Stoc k.../130 1135 
Brooklyn Traction........ eos |-eeee-|| Istmort., 58, 1909. M&N/102 |...... 
Central Crosstown—Stk../140 |..-..- Sixth Avenue—Stock 190 {200 
lst mort., =. = ae 118 177 
Cen. Pk. N a oo 
Consol. oa J&D qi 0 
Christ’p’r & v0th' St.—Stk. 135 
lst mort., 1898 ....A&0O 105 

















an 


* And interest. 





N. Y. and Brooklyn - Securities—Brokers’ Quotations, 





























GAS COMPANIES. | Bid. | Ask. | GAS COMPANIES. | Bid.| Ask, 
Brooklyn Gas-Light...... 110 - 115 | Metropolitan paveenpes.. i135 |140 
Central.... Pe) ae a |Williamsburg . {145 |. .ccce 
Citizens’ (Brookl i. sanelinadads 60 Bonds, 6s .... sogee 
Jersey City & Hovoken..|180 |......}/ Fulton Municipal 142 
Metropolitan—Bonds. 105 | _.-... | Bonds, 68....... ocosce 
Mutual(N. Y. ............/147 /150 ” uitable.... 190 
—— ‘(Brookiyu) ... --|160 onds, 68. oscece 

D.. cccesese |ccosss 100°"|/Standara Pref -seeeeeseon 75 
peat 8 (Brooklyn). ohn Lcameadl 80 || Commoa................. - oe -| 31 





Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 
| Bonds. 

$1,000 Cert. surpius Reinsur- 
ance Fund of American 
Steam Boiler Ins. Co....... $7 


Shares. 
1 Agegeine Casualty Ins. 
c. Co. of Baltimore. $5 | 
100 eg (N. Y.) Elec. Light oa 


& Power Co.........-.-- $10,000 City of Richmond 4s, 
30 Standard Gas-L. "Co. pref. + er 931g 
50 Bank of New York...... -219 | $2,000 La. & Mo. Riv. Ry. Co. 
10 India Wharf Brewing Co.105 ree 7s, 1900, F&A.......... 110% 
35 rey og a Plas- 000 Car. ‘Genk, ap & 

ter Slab Mfg. Co -...... 10 Chic. Ry. Co. lst 6s........ 
10 Thacher Car % Consizac- $25,000 Tex. Sabine Val. & 

GE Giiicacccstaieessnes N. W. RR. 1st 5s, 1938, 


By Messrs. Adrian H. Muller & Son : 
Shares. 


10 Consol. Fire Works Co. 


Shares. 
27 Lloyd’s Plate Glass In- 
246 of America pref........ lg 


10 Gate City Nat. Bank of Bonas. 
Texarkana, Ark........ 15 $2,000 Jeff. Mad. & Ind’s RR. 
8 American Ex. Nat. Bank.150 1st 7s, 1906, A&O .........115 


$5,000 City of Louisv. 7 
construct. b’ds, 1903, J &S. 1.120% 
$5,000 Milwaukee St. 7.8 5s, 
30-year cons., 1920, J&D.. 65 
375 lot $6,000 The Mont. Tuscaloosa 
& Mem. Ry. Co. 1st6s, 1929, 


14 German-Amer. Bank....118 

80 19th Ward Bank of N. Y. = 
100 Clinton Bank. ........... 
1250 + + — Mining Co., 


$10 
30 Consol. 1 rire” Works Co. 


of America......... baiine 50 lot 
10 Globe Fire Ins. Co..... -- 75 |$2,000 Rahway City, N. J., 
1 Blooming Grove Park 4s, water bonds, 1932, J&J, 
Association. .........875 lot 83 & int. 





100 Indianapolis Gas Co.....1334g 





—Attention is called to the card of Wm. D. Barbour & Co., 
on the first page of the CHRONICLE. Mr. Barbour wasan active 
partner in the firms of Gold, Barbour & Swords and Gold, 
Barbour & Corning, for whom Mr. N ewcombe was cashier 
and confidential clerk. Mr. Billings is a son of the late 
Frederick Billings. Besides doing a general Stock Exchange 
business, the firm intends to make a specialty of investment 
securities, 

—Messrs. Redmond, Kerr & Co. offer at 9914 and interest 
Chicago & Eastern Illinois R.R. Co. five per cent bonds. The 
earnings of this road are reported as sufficient to pay charges 
and six per cent on nearly $5,000,000 preferred stock, 


—Messrs. Kingsley & Mabon offer$ 150,000 Montana Central 
Railroad Co. six per cent first mortgage "gold bonds. See ad- 
vertising columns. 


SAMUEL D. Davis & Co., 
BANKERS, 


NO 40 WALL ST., NEW YORK, 
SAMUEL D. DAVIs. CuHas. B, VAN NOSTRAND, 








SPENCER TRASK & Co., 


BANKERS, 
10 WALL STREET, NEW YORKe 
State and James Streets, Albany. 
Bonds and Stocks Bought and Sold on Commission. Dealers in State, City an® 
Railroad Bonds, Correspondence invited, 
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= The Bankers’ Gazette. 


DIVIDENDS. 























The exports of gold are attributed mainly to the withdrawaj 
of foreign capital from this market simply from lack of any 
profitable use for it at the present low rates for money. Gold 
shipments, including to-morrow’s engagements, amount to 
$5,250,C00 of which $500,000 from Boston. 

To-day actual rates of exchange were as follows: Bankers’ 





























Name of Company. | Per When | Books Olosea, sixty d terli 4 8714@4 8714; d d, 4 883 
Cent. | Payabdle.| (Days inclusive. iy Gays sterling, “4 7a; Gemand, 74@4 89; 
eet oe ve) | cables, 4 39@4 8914. 

Railroads, | Posted rates of leading bankers are as follows : 
Chi. & Alton, pref & com.(quar.); 2 June 1 to ine 
Cin, Sand. & Cleve, pref....-...} 3 May 1—— to —— - 
K.C.8t.L.&Ub1..pref guar.(quar.)} 14g May 1 to May 4. Sizty Days. Demand. 
Manchester & Lu wrence. on * May 1 to | 
Nashua & Lowell......... --| 4% |May 1 to Prime bankers’ sterling bills on London../4 88 @4 881g 4 8919@4 99 
Pennesylvauia........ ..........0. 2% May 31 10 Prime Commercial ......-.20+ eesee-serene. |4 86% @ t 87 diiiaidis 
Syracuse Bing & N. Y. (quar.)-.. |May aM « % Documentary ComMErCcial....00 --2+--00e/4 S619 04 86% iaheaiae. 

iscellaneous, Paris bankers (francs)......---«. aeonten ---|5 167805 1614 5 155905 15 
American Cotton O11, pief....... 3 June 1May 16 to June 3 | Amsterdam (guilders) baukers.......... «| 404@40% | 407;,40lg 
Columbian Exposition........... 10 June 15 to Frankfort or Bremen(reicnmarks)b’nker 9438 294!g 94%0947,— 
Erie Teleg. & Telep. (quar.)...... 1 |May 20—— to —-—— ; = - 
Mechanical Rubber, pref........| 4 (‘May 21 May 13 to May 21 The following were the rates of domestic exchange vu New 





WALL STREET, FRIDAY, MAY 4, 1894-5 P. M. 

The Money Market and Financial Situation.—There has 
been very little encouraging in this week’s markets. The chief 
activity at the Stock Boardis in Sugar, that great ‘‘industrial”— 
and in the absence of any annual report of the company, and 
with the assistance of daily dispatches from the United 
States Senate, a field is here presented for the operations 
of insiders which seems to be unequaled in any other 
specialty. 

The railroad reorganizations are nearly all prejudiced by 
the small earnings of the respective roads. During the winter 
months little was to be expected, and with the depression in 
trade and the wretchedly low prices for grain we can hardly 
look for great improvement with the opening of spring, but 
the railroad managers are practicing the closest econ- 
omy and everything is being done to keep the prop- 
erties in snug shape. Suppose it be granted that 
many of the railroads will probably lose so heavily on 
their net earnings for some months to come that they will 
barely earn interest on their first mortgage liens, do twelve 
months meagre earnings form a fair basis on which to re-cast 
and reduce the charges on 100-year bonds? It may be neces- 
sary in some cases to change positive fixed charges into 
obligations to pay interest if earned, but in some shape or 
other holders of bondsshould retain their lien on future income. 

On May 1it was just six months since the silver-repeal 
bill became a law. These months covered the dull season of 
winter when out-door enterprises were suspended, and also 
the ‘‘dismal season” in Washington when the important 
tariff bill was under discussion without a ray of light as toits 
possible outcome, thus putting a check on all mercantile 
transactions. Considering these unfavorable circumstances, 
it is not at all remarkable that business has not made more 
rapid strides towards recovery, and it is rather extraordinary 
that there have not in fact been more failures than there have 
been. Except for the confidence engendered by the repeal of 
the silver law, there is no doubt that disasters would have 
been multiplied a hundred fold. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 1144 per cent, 
the average being a little over 1 per cent. To-day rates on 
call were 1 percent. Prime commercial paper quoted at 234 
to 344 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £101,913 and the percentage 
of reserve to liabilities was 63°32, against 65°75 last week; the 
discount rate remains unchanged at 2p. c. Bank of France 
shows increase of 16,900,000 francs gold and 2,500,000 silver. 

The New York City Clearing-House banks in their statement 
of April 28 showed an increase in the reserve held of $2,488,600 
and a surplus over the required reserve of $83,417,950, against 
$62,008,025 the previous week. 








1894. Differen’sfrom 1893. 1892. 
Apr. 27. on week. Apr. 29. | Apr. 30. 
g 3 4 
Capital........... | 59,922,700) caccccceee 60,422,700) 60,372,700 
Surplus ..;... ... | 70,690,600 weeceee 70,183,300) 66,701,400 


-|4€0,902,300 Inc .1,832,900 425,990,800 493,078,200 

10.159,*00 Dec. 513,500; 5,626,700) 5,705,900 
573,853,800) Inc.4,314,700 432,224,600 535,778,000 
Pi intine- encads #9.467,300 Inc. 546,600) 70,702,400 105,486,000 
Legal tenders. ...|127,414,100|Inc .1,942,000| 49,509,900! 45,494,800 


Reserve held..... 226,881,400 Inc .2,488,600/ 120,212,300/153,920,800 
Legal rese! Ve..../ 143,163,450 Inc .1,078,675 108,059,150 133,914,590 


. Surplus reserve 83,417,950 Inc .1,409,925| 12,156,150 20,036,300 
Foreign Exchange.—The rates for exchange have been 


Loans & dise’nt 
Circulation .... 
Net deposits..... 




















York at the under-mentioned cities to-day: Savannah, buying 
par, selling 14g premium; Chariesron, buying par, selling 14 
premium; New Orleans, bank $1°50 premium; commer- 
cial $1°00 premium; Chicago, 10c. per $1,000 premium; st, 
Louis par. 


United States Bonds.—Quotations are as follows: 






































Interesi| Apr. | Apr. | May | May | Ma Ma 

Periods| «3. 30. 1. 2. 3! i av 
28, sevens eenee- --TOR.|Q.-Mch.|* 9618 * 96 |* I * 96 | +96 
4s, 1907... .....-reg.|Q.-Jam.| 113% *113%/*113% *113%) 114 [,113% 
4s, 1907........coup./Q.Jan.|*114 |*114 /*114 |*114 /*114 /*114 
5s, 1904...... ...reg.\Q.-Feb.|*118 |*118 (118 |*118 |*118 (|*118 
5s, 1904....... .coup.'Q.- Feb.) 119%/*119%4 *x118/| 118%4)*118 /*118 
68, our’cy,’95....reg.|J. & *103 (*103 (|*103 |*10349/*103 /*103 
68, our’cy,’96....reg.|J. & J./*106 |*106 |*106 |*106 |*106 |*106 
68, cur’cy,’97....reg.|J. & J.\*108 |*108 |*108 |*108 |*108 |*108 
6s, our’cy,’98....reg.|J. & J.\*110 (*110 |*110 |*110 ({*110 /|*110 
6s, our’cy,’99....reg.|J. & J.'*113 |*113 (*113 '*113 }*113 /*113 





*Thisis toe price bid at tne Morning board; nO save Was made. 
Coins.—Following are current guotationsin gold for coins: 


Sovereigns........$4 87 @$4 90 | Finesilver bars.. —63%@ — 641g 
Napoleons........ 388 @ 395 Five frances.......—90 @ — 95 
X X Reichmarks 475 @ 4 85 Mexican dollars.. — 514°2@ — 52% 
25 Pesetas....... 480 @ 490 Do uncom’cial.. —— @— — 
Span. Doubloons.15 60 @15 80 | Peruvian sols....—51l @ — 52 
Mex. Doubloons.15 60 @15 80 | Englishsilver.... 480 @ 490 


Fine gold bars..... par @44 prem. } U.S. trade dollars —55 @ — 65 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 























p | Baiances. 
om. _ annuus Ooin. |Ooin Cert’s.; Ourrency. 
| 
$ $ $ 8 $ 
Apr. 28} 1,804,331) 2,306,613) 102,709,899 965,064) 48,490,116 
* 30) 1,843,920) 2,933,331/102,708,427 649,60,| 47,717,634 
May 1| 2,818,25.| 3,790,972 102,841,488 684,302) 46,577,158 
*” 2/ 4,607,208} 2,613,463/102,372,948 829,559} 48,293,986 
“ 3! 2,297,337] 2,454,041/101,445,297 $03,931] 49,090,562 
* 4) 2,753,704) 2,4»9,565).99,051,028 962,700] 51,615,171 
Totull 15,524,752] 16,503,185) ........ ne eee ecovosiill attnemagaall 








State and Railroad Bonds.—The sales of State bonds at 
the Board include $36,000 of the Va. 2-380f 1991 at 60-6014; $2,000 
6s defd. tr. rec., stp’d, at 85g; $18,000 Tenn. settlt. 33 at 7814@ 
781g and $3,000 at 7734; $20,000 S. C. 6s, non-fundable, at 2; 
$10,009 La. consol. 4s at 9614. 

Railroad bonds have been dull, with prices generally de- 
pressed on the list of popular bonds. Philadelphia & Read- 
ings have been foremost in the decline, owing to the threat- 
ening of foreclosure proceedings by two committees and the 
possibility that holders of the income bonds may have to 
raise money to protect their interests. The prices close at 
801g for the 1st pref., 201g for the 2d and 15l4 for the 3d. 
Atchison bonds have been easier, in sympathy with the de- 
cline in stock; Northern Pacifics remain low on very small 
transactions, but without any new facts bearing on their 
values. 


Railroad and Miscellaneous Stocks.—The stock market 
has been generally dull, with large movements in only a few 
specialties, such as American Sugar, Lead, Chicago Gas and 
Reading. The Sugar stock has again been the leader in point 
of activity, and it seems to be an open secret that during the 
whole tariff agitation, or at least since the bill went to the 
Senate, the great trading in this ‘‘industrial” has been on 
oints from Washington. Sugar closes at 10934, against 101}¢ 
ast week. Lead, after selling considerably around 40, closes 
at 41, against 33 last week, and American Tobacco, not 
much affected by the Chicago suit against the ——— as & 
monopoly, closes at 86%, against 85. Chicago Gas holds 
up well against the legal attack and closes at 655g, against 
6374. Railroads have been very dull; the net earnings of the 


grangers are kept up fairly by their prodigious economy of 
expenditures, but the anthracite coal roads have been losing 
quite heavily. Philadelphia & Reading stock has been prom- 
inent for its weakness, owing to the threats of foreclosure and 
the consequent fear of an assessment on the stock. Northern 
Pacific preferred is also weaker on the prospects of foreclosure. 
Atchison has declined similarly on rumors of an assessment 
on the stock as a part of the reorganization plan; New York 
& New England is also down with 
ahead, and it is evident that the stockholders of the insolvent 
railroads are now coming face to face with the inevitable re- 


the assessment prospect 





very strong the past few days, owing to a better demand, 
while there was only the usual small supply of bills offering. 


sults of the running up of floating debts in past years and 
consequent receiverships. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY 4, and since JAN. 1, 1894, 


































































































HIGHEST AND LOWEST PRICES, ates ot Range fur year 1894, 
e 
Baturday, | Monday, { Tuesday, |Wednesday,| Thursday, Friday, STOCKS. Week, 
April 28. April 30. May I. May 2. May 3. May 4 Shares.| Lowest. | Highest. 
| Active BRR, Stocks. 
14 14 137% 14 14 141g) 135g 14 11% 1353) 12 125 | Atchison Topeka & Santa Fe.| 24,912) 9%Jan. 2| 16 Mar.14 
1k 2 “lin =f *} 2i{| *ls 1% 1 15, 1 15g Atlantic & Pacitic............. 300 IgJan. 2) 1% Mar. 28 
*75lg 771la| *75'g 779) 77 77 | 77 "761g 77 76 76 |Balitimore & Ohio............. 328) 67 Jan. 2) 8llApr. 6 
*6649 68 67 67 *661g 6812) *67 6753 Pts 6719} *66% 67%)Canadian Pacific... 400! 67 Feb. 27) 73% Jan. 18 
505g 5058) 51 514) 51 51 51 5ll4 5134] 50% 507|Canada Southern ............. 750) 47 Jan. 3) 52% Mar, 31 
111 111 *1101g 113 1104111 110% 110% 110 110 | 109 109|Central of New Jersey kemsemitee 2,540/109 May 4/117% Mar. 
18% 18%) 1858 187% 187% 187% 18% 187%} 18lg 1819) 18% 13% Chesapeake & O., vot. tr. cert. 907| 161g Jan. 2) 20% Apr. 
#138 142 139 140 |*138 142 (*138 142 |*138 142 140 140 |Chicago & CS gee ARERS 120/130 Feb. 12)140 Mar. 27 
73% 79 7773 794) 78%4 8053 79% 8053; 73814 80 7814 7Y °8| Chicago Burlington & ig 69,032) 73144 Jan. 3! 841g Mar, 21 
epi Gekitee sakamaanan *DO% 55 | cence cneeen| coccee coceee! eee eee coceee |! ‘hicage & Sastera ee 55 Feb. 27) 55 Feb. 27 
anak auaies wo] ccccce eoosse *93 eS Pee teers cesses = ------| 93'oJan. 6) 97 Jan. 18 
611g 6153) 61 6210) 6218 6318) 6233 63 615g 62144) 61% 6 ate Chicago Milwaukee & St. Paul] 59,079] 54% Jan. 3) 65% Apr. 6 
119 'g 119 v/*1199 12019/*119'9 12019 120 12038) 1204 1: 0% “11914 12010 Do pref. 147/116 Jan. 2)123% Mar. 13 
10712 10742| 10716 109 10833 109 | 108% 109 10844 108% 10844 103% Chicago & Northwestern ..... 5,894) 97 Jan. 3/110\g Apr. 7 
BOB FER PSEL cccce 142 142 |*14149143%/*142 143 |*l4z2 143 Do pref. 130)135l9 Jan. 4/145 Apr. 9 
69 69 625g 6953) 63% 697%! 6912 697%) 691g 6953) 6944 69%)/Chicago Rock Island & Pacific] 11,673) Gl4Jan. 3) 7233 Apr. 7 
*38 3815) 381g 39 *39 3914; 39 39 38144 33 3312 3312/Chicago St. Paul Minn. & Om.| 1,460! 32%.Jan. 3) 4i58Apr. 7 
#115 116 /|*115 116 115 115 |*115 116 116 116 |*115 116 Do pref 113)1093g Jan. 4/11 Apr. 
3778 3844) 38% 38 38% 33%) 387, 29 377g 381g) 38 38 |Cleve. Cincin. Chic. & St. L. 2,120) 31 Jan. 10) 4133 Mar. 19 
*87'4g 90 *8710 90 90144 9014) *874 90 *871%2 90 *88 90 Do pref. 3; 78 Jan. 18) 851s Mar, 27 
*174g 18 174g 1748) 17% 17%) *17% 18%) 18% 18%) “13 1814/Columbus Hocking Val. & Tol 300) 171g Apr. 30) 207g Mar. 31 
access secees| cescce coceee| secsee ceccse| seeece cerece| coccce ences! seesee ceceee Do ref.| .-.... 65 Jan. 15) 66 Jan. 12 
13848 13878) 13812 139 13835 13312) 138% 13814! 13753 13848 1384 138 | Delaware & Hudson.......... 2,130/12914 Jan. 2/1442 Apr. 7 
*161 163 | 16058162 | 16012162 |*160 161%! 16044 16019| 16U18 16U4| Delaware Lackawanna&West| 1,469/1601g May 4/1704 Jan. 16 
*3O% ALM *20% Alte ...ncc caccex 1012 1042} 10% 1019 “10% 11 | Denver & Rio Grande ........ 200/ 10 +Feb. 13) 11% Apr. 16 
"31% 32%) SL% 31%) *33% ...... 32 S214) SLR Sly) Si%y 324 Do pref.| 1,550) 2914 Mar. 3) 3433 Apr. 11 
*41g 4: “Alig 4%) *41g 4: * 5 “41 5 “444 5 |E.T.Va.&Ga.,cert. 2d ase’t pd. 100} |/3g Jan. 19) 4% Apr. 9 
a | 15 af | 15 a | 15 “1h 15 “713 14 *1L 14 |Do Istpref.,cert.2dass’tpd.| ------ 12 Mar. 27| 13 Apr. 16 
*Blg Tl} *6 7lo) *6l4g Tle *6  § 64 6 6 6 |Do 2d pref., cert. 2d ass’t pd. 10} 4%) Mar. 28; 7%Apr. 12 
*65 70 | *60 £70 *60 7 *60 7 *60 67 *60 70 |tvansville & Terre Haute....| ..---- 55 Jan. 5) 68 Apr. 20 
"102 106 | 1042 104 '9*104 105 | 104 104 |*104 106 |*104 106 | treat Northern, pref......... 303/100 Jan. 4/106 Apr. 9 
*93 9 *93 94 *92% 9319) *92% 94 94 *J3 94 /|fllinois Central............... 206/ 394Jan. 3) 95 Mar. 29 
*9% 10%) 10 101g) 10% 104! 10% 10%) 10% 11 1L 11%) owa Central........ sbaciind we 2,070; 6 Jan. 2) 11% Apr. 3 
33% 3444] *34 35 35 36 } 354 3544) 364 35% *36 39 o pref 555) 23% Jan. 4) 39% Apr. 9 
*16 16%) *16 16%) *1649 16%) *151g 15%) *16¥g 16% *16 16 4) Lake Erie & Western .........)  ------ 137g Jan. 12; 1748 Mar. 30 
6845 69 | x68 68 69 69 *67% 6344) *67% 63%) ‘67% 684 Do pref. 912; 63 Jan. 3) 70 Mar. 31 
1234 12344) 128% 1: +t 12918 12918) 128% 129) 129 129}, 129'3 130 '4| Lake Shore & Mich. a 3,411/118% Jan. 3/131 Mar. 26 
*9L 93 *91 93 9 91 90 9214) Y1 91 90% 90%) Long [sland............ 884 Apr. ¥/100 Jan. 2 
491g 49's) 4916 50%! 50 501g) 49 4953, 477% 4914) 45% 49 | Louisville & Nashvilis 407g Jan. 12) 525g Mar. 3L 
*84 9 B84 9 *8% Qlo *35lg 9 833 =O *34 9 |Louisv. New Alb. & Chicago. 55 8 Feb. 16) 10 Jan. 22 
2 os te *30 31 “30 3L *30 31 30 30 3U'2 30% Do pref. 265) 301g Apr. 23| 40 Jan. @ 
*133 of 5 . 5 "3 5 “4 5 *L 5 |CLouisville St. Louis & Texas.| ------ ligkeb. 7| 15% Apr. 2 
#12533 126% 125% 125%) 125% 12544) 126 126 12548 126 125 125 | Manhattan Elevated, consol..}| 1,263 . eon 11/12738 Apr. 26 
*9712 9314) *97 SS peer *97 98%) *97 9844) 98% 934) Michigan Central............. 100} 96 Jan. 2/10033 Feb. 1 
*ll’ 13 |. *1L% 12% lily aie *1L4 12 *1L¥y 12 102 Livia Minneapolis & St. L., tr. rects. 330| 9% Feb. 12) 13% Apr. 7 
*34 37 *3t 37 *34 *35 36 *34 37 “a4 36 0 pref. "tr. rects.| ------ 28 Jan. 4) 38%Apr 9 
144% 14%4/ *144 15 | *14% is 14% 14%) 14% 14%) 15 154) Missouri Kansas & Texas.... 600) 125g Feb. 6] 1653 Apr. 7 
247% 247%) 25 25 25 2538) *25 25%) 25 25 247% 247, pref.| 1,210) 22 Feb. 12} 274%Apr. 9 
29 2933) 29 297g} 30 3148) 301g 3114s) 30 3L 3U4g 30%) Missouri Pacific............... 28,018) 184Jan. 5) 324Apr. 7 
174g 1919! *17 184} 18 18 *171g 184) 18 18 “18 19 | Mobile & Ohio................. 200} 15'9Jan. 3) 20 Apr. 6 
— Ts * 77 | *72 77 | *75 77 | *72 «+77 :| *72 77 |Nashv.Chattanooga&St.Louis} ------ 70 Jan. 19! 74 Apr. 18 
98% 9933) 99'g 100%) 994100 99’ 994) 9919 99%) 99 'g 9978| New York Central & Hudson.} 2,016) 95% Jan. 3/1017 Mar. 30 
“15 15 '2) *154g 15%) 15% 15%9) *153g 1553) 153g 1533) “15 16 |New York Cuicago & St. Louis 400) 14 Jan. 5) 16% Apr. 9 
*70 «=7L3} *70 = 72 S| «*70 2 69% 69%) *70 Tle} *70 Tl Do 1st pref. 1} 66 Jan. 12) 75% Feb. 3 
*30 32 *30 32 *30 2 303g 3038) *30 B3L4g} *30 31g Do 2d pref. 30 Jan. 5) 344% Apr. 2 
16 16 1553 1553) 15% 16 155g 157%) 153g 1553} 15% 155) New York Lake Erie & West'n 6,921) 134Jan. 4) 1853 Mar. 28 
"TB. saasce 33%4 3344) 32 32 *3l¥g 33 | *33_...... ar $ Do ref. 324) 291g Jan. 3) 39% Mar. 27 
eee 2 848 xy 8 8 8 8 New York & New Bngiabd... 14,207} 6 May 4/| 14% Jan. 23 
185 192 | 189 189, |*16812190 | 187 189 |188 188 “18719 188 New York New Haven & Hart.}} 490)18019 Mar. 9/195 Mar. 15 
Snesse encseel casee ORL SRO RAE ea ae -. «+----| ew York & Northern, pref..|  ------ 6 Apr. 26) 6 Apr. 26 
1 16 16 16% 16% 164) 16% 161g) *15% 16 “15% 1576) Ne w York Ontario & Western 841) 14% Jan. 2) 1733 Apr. @ 
bd 154g) 15 15%) 147% 147%) 14 14%) *14% 15 14% 14%) New York Susq. & West., new. 755) 14 Jan. 2) 1653 Mar. 14 
40% 41%) 40 41%) 40% 40%| *40% 41 40% 40%) 40 40 Do pref. 906) 40 Jan. 2) 46% Mar. 5 
sigsee e iE -kdaiiam jnilaael wilted. beat maa cant dl cucnn aad «| sssece ccocee Norfolk & Western............|  ------ 519 Mar. 9| 74eApr. 3 
_ eros . | a, | ee Qiilg 2ligi *2L%...... Do pref. 300) 175g Jan. 19) 26 Apr 9 
4 4%) *4% 5 4 4 4% 4 4 4%; 4%  410/Northern Pacific.............. 960| 4 Jan. 12) 6% Mar. 20 
8% 13%) 187% 1910} 191g 1953) 1858 19%) 17% 19 184g 12% Do pref | 12,020) 13% Jan. 11} 23%3 Mar. 30 
> 6550 | 25) «50 | *25) «(50 | 25) 50 | #25) 50 | *25 «= 5 [Ohio Southerm..............2.]  -e-ece|-.ceccesesoocees| -coceercestsoes a 
22 30 | *22 30 | *20 23 | *20 28 | *20 28 | *20 28 jOregon R’y & § Navigation Ob.| cesses 24 Jan. 2} 30 Mar. 7 
38 8 “ilo 8lo *6l4g 9 *7 9 *7 9 dj 9 |Oregon Sh. Line & Utah North 200; 4\4Jan. 2) 105, Apr. 6 
4% SM) *4% 5g) 5 5 4 4%) *4lg 5 "444 4% | Peoria Decatur & Evansville. 320) 3% Jan 11) 55g Mar. 31 
29 194! 19° 1948) 1753 19 16% 17%) 157% 17 16 16%) Philadelphia & Reading......|100,665| 15% May 3) 2333 Mar. 14 
13 14 13% 13%) *13_ 14 | *13) 14 | 713) 14 | *13 = 14 | Pittsburg Cinn. Chic. & = i. 100} 12 Jan. 4| 155; apr. 6 
47 47 | *45 4710) 467, 467%| *461g 4719] *46lo 4719] 4649 474 Do 125) 44 Jan. 8) 53 Apr. 7 
on 94 9 91g) *8% 94) 9 9 *873 9) 9 94s) R. & W. me Ter.,tr. r- Sdaset. od 4,775) ||2 Jan. 15) 9% Apr. 12 
17) 618: '*17) «18 | *17) «118 | *16) «618 | *15)0 (17%) “15017 pref. tr.rects.| ...--- 12% Feb. 7| 1S%Apr. 6 
Rio Grande Western........ * perenne 15 Feb. 1/15 Feb, 1 
0 POL.| ceccee| coccceesccccccs| -ccccce teecces o- 
3t. Louis Southwestern... 300; 4 Jan. 4) St Apr 5 
Do ref 1,410} 7eJan. 3) 11 Apr 5 
3t. Paul & Duluth............. 200) 2273 Jan. 18; 27 Apr. 23 
0 ‘ ‘ : Do pret. 3) 88 Jan. 8) 95 Mar. 29 
. ba 0: 3a 5 5 j j st. Paul Minn. & Manitoba... 255;)100 Jan. 6,106 Apr. 14 
2022 20%) 2019 20% 203 20%! 2053 20%) 20 20l9} 204 20'%| southern Pacitic Co ..| 2,100} 20 Jan. 3) 25 Mar. 14 
2% 8%) «8g 8% Sh BH) 873 OO 8% 9 8°3 8%) fexas & Pacitic............... 3,200) 7 Jan. 2) 10'8 Apr. 5 
co 8%) 8 ? gs | *73 8% 7% 7%) *7!2 84) foledo Ann Arbor & N. Mich. 920) 5gJan. 11) 1158 Apr. 3 
wt 364) *3L 36%) #24 861g! *34 0 3619) *B4 361g) “34 364) oledo & Vhio Central........ 35 Mar. 24) 38 Jun. 30 
69° 75 | 69 75 | *63 75 | *69 75 °| *69 75 | 69 73_| De pref 75 Jau. 2| 75 Jan. 2 
18% 1873) 185g Is%! 18% 19 | 1833 191g) 17% 1849) 13% 187%3|Union Pacific i gine ae 17. Feb. 12) 229 Mar. 31 
«22 Sy} *54 6 | 54 Glo *5%4 Gy) *5%4 64) *5'2 64) Union Pacific Denver & Gulf. 100 4'¢Jau. 3) 673 Mar. 29 
7% 8 Ze 758 Tia Zig) TM 77s) 7H TH TMS | Waltslt--ceeeseneensnerennnnce 627, 6 Jan. 2) S&%Apr. 6 
165, 16%) 165, 17 17 174) 1738 1733) 16% 17 | 16% 167%) De pret 4,766) 12'¢Jan. 2) 1253 Apr. 9 
1253 134! 1219 13%] 131g 1348| 12% 13 124g 12%! 122 1273) W heoling & Lake Erie........ 1,593) 124 Jan. 10) 136 Apr. 6 
5055 5053) 50° 50 | 497% 497% 49% 49%! 49% 49%! 4953 49% Do ref 850) 46% Mar. 1] 5l48Apr. 2 
7 8 *7 749i *6'g Tle) *64g 7g] ..... 5 stented | 6 7 |Wiscousin Central Company.| ..... 67 Jan. 5| 853 Apr. 2 
F ! | Wiscellancous Stocks, 
30% 20% 20% 31; 31 31 | 30% 30% 30 31 304% 30%) American Cotton Oil Co...... 1,855; 2614 Mar. 2; 321% Mar. 30 
74\g 7 4% 7473) 744 744! 75 [754] 75le 76 | 75% 75% Do pref.| 1,330) 63. Jan. 2) 76 May 3 
101 104%! 101% 107: 33 104 105%) 104 106%) 106 10858 = os +53 American Sugar Refining Co. 412'745| 7553 Feb. 1/.095s May 4 
b> 95 | 95 Y7e 95 9644) 95 9514] 9614 9748 7g} Do ref.| 12,040) 79% Jan. 2) 9742 Apr. 30 
8512 8619) 814 88%) BL 86%) 85% 87 864 87 B64 87 |American Tobacco Co........ 19,764) 69% Jan. 2) 94144 Apr. 12 
93° 1004! 98g LOO 98 98 98% 100 991g 99%) Die Ylo Do pref 920) 9144 Feb. 16/102'9 Apr. 14 
8373 6433, 629g G44] 62 6353| 633g 64% 641g 647%| 6Ll2 637%%|Chicago Gas Co.,, trust rec’ts..| 90,599) 58% Jan. 3) 6993 Apr. 21 
10° 12 | *10 1z/| 10 12 | *10 *10 12 | *10 12 |Golorado Coal & Iron Devel..|  ...... 10 Jan. 22) 135, Apr. 4 
ane 26 | °24 26 | *24 26 | *25 26 *“24lg 26 | *25 26 |Colorado Fuel & Iron.........|  .-.--.| 21 Jan. 3) 27%HApr. 4 
71g 13749) 133 1384) 137 13814] 137. 137 | 13619137 | 136 137 |Consolidated Gas Company..| 1,648/122%2 Jan. 29/140 Apr. 20 
25 25%) 25 2553) 25 25 237% 2533) 2 245 241g 2514/ Distilling & Cattle Feeding Co| 43.710) 204s Jan. 2) rt Feb. 6 
3819 39 335g 3873| 3853 40%) 3334 40 3333 39 38 3 35s|Gen-ral Electric Co........... 23,871) 30% Jan. 3, 451g Mar. 8 
«2344 2319] 2319 247%) 2433 2553] 249g 2519} 21% 25 244 25 |Nat.Cordage new.full asst pd| 24,385) 1312 Feb. 13) 255q May 1 
4619 49 | 477 4819] 49 49%) 48 4810| 48 48 483g 48% Do pref., full ass’t pd.|_1,137) 30 Feb. 13) 4919 May 1 
$339 40%) 4053 42%) 41 4153) 39 42 395g 405! %97% 4134 Tatonal Lead Co..... ansiwate 76,916, 22 Jan. 2) 423, Apr. 30 
8419 Bud, 861g 884) 86% 8714| 86 87%} 86 867%) 46 865 pref.| 7,709) 68 Jan. 2! $84 Apr. 30 
ops (4%) 4m 4%) 4g tg) dy 4 4% 4%) *4 44|North Amertonn On.....°- .«-| 1,575] 3lgdan. 2) 55_ Mar. 17 
one 16) *14 16 | *1t 16 | *14¥9 16 | *14¥g 16 | *14%9 16 |Oregon improvement Co...- |  --;--. | 12 Jan. 8) 17, Apr. 2 
wt0'4 167%] 1614 164) 1612 161 16 16 | *16 16%) 16 16 |Pacific Mail................. na 320, 14 Jan. 3, 19 Jan. 39 
5° saoeee SS 66 1 86 ...s0 | *85 oe 3 es "96% ..i.<. Pipe Line Certificates. .......) 78,000 79 Jan. 15) 86 Apr. 30 
1 174 /*170 173 |*169 17012 169 172 | 1717172 "170 173 | Pullman Palace Car Company 210 16253 Jan. 2174 Apr. 1g 
"TF NS] wast carsse] cargos carsee| cnnges cceace| consee encece] + sce cones Silver Bullion Certiticates..... _..-.. 64 Apr. 26 67 Jan. 2, 
174/ 174 174) 18 18 | 17!9 18 17% 17%! 1744 174)|fennessee Coal & Iron....... 1,340 144Jun, 3 20% Mar. ¢ 
S97" yar] “wees use: Rates hese te a eet, Peel er Do pref. 100 62% May 2) 71 Apr. yx 
Hy 40 | 3 ig 33%) “3 3812 3812! *37 40 | *88 40 | *37lg 401|Inited States Rubber _— 374, 36 Jam. 24 43 Apr. 5 
844 337 8538, 85 85lol 847% 8514) 8444 847% 8419 843.|Western Inion Telegraph 26,874, 807% Jan. 3) 8742 Mar_ 6 
“Theee are bid and asked: nosalemade, jj Old certificates, t 2d assessment paid. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales.) 





INACTIVE STOCKS! 


| Range (sales) in 1894. 





Lowest. Highest. 


INACTIVE STOCKS. 
{7 Indicates unlisted. 


Range (sales) in 18: 4, 





Ask.| Lowest. | Highest, 





7 Indicates unlisted. 

Railroad Stocks, St. L. Alton & T. Sipate pett.....208 eau 150 Mar. 15148 Mar 
Alban par Susquehanna........100) 17 176 Avr. /176 Apr. ||Toledo Peoria & Western.. .... 100 ais a 3 Apr. 
Belle ile & South. Ill. pref.....100) 131 135 Mar.'!135 Mar. |/Toledo St. L. & Kansas wher 3 2 Mar. % Mar 


Boston & N. Y. Air Line pref.. “33 


Brooklyn Elevated Decscesece 


+ Rochester & Pittsburg. 100 


Oentral Pacific.............2-.-- 100 


Cleveland & Pittsburg. ........ 


5 
Des me & Fort Dodge...... = 


0 
path Bo. Shore & Atiantic 9-100 
d 100); 


PURNEEIEE FG. cocvce- coce coccce 
Flint & Pere Marquette.... 72222100 

BUOGIERG.. coccece- cece coeseces 100 
Georgia Pacific Trust ctfs]....100 
Gr. Bay Win. & St. P. tr. rec....100 

Preferred trust rects....... 722100 
Houston & Texas Central...... 1 
Dilinois Central leased lines....100 
Kanawha & Michigan 100 
Keokuk = Des Moines.. 





Mexican National. . 
Morris & Essex........ 
N.Y. Lack. & Western....... 
Norfolk & Southern.... ..... 
























-|107 Mar. |107 "Mar. 
148 Jan. {156 Apr. 

















17 Feb. | 17 Feb. 
20 Jan. | 2414 Apr. 
61 <Apr./| 61 Apr. 
5045 Feb. | 52 Apr. 
1144 Feb. | 17 Mar. 
147 Jan. |154 Apr. 








15 Jan.| 19 Apr. 
14% Mar. | 16% Apr. 
44% Apr. | 45 Mar. 


4° Jan. | 7% Mar. |' 
2% Jan. 3% Apr. | 


864g Jun. | 86% Jan. | 
8 | \Lehigh & Wilkesbarre Coal ...... 


||Maryland fl RE 100 


Mar. 948 Apr. 


12 Jan. | 12% Jan. 
1 : Apr. | 22 Apr. | 
6 Feb 


Feb. 











|Pennsylvania — 
. ||P. Lorillard Co. 





Virginia Midland............... 
Miscellaneous Stocks, 


/Adams Express................. 
|American Bank Note Co a onan 
|American Express..... ... naa 

|Amer. Telegraph & Cable. .....100 
|Brunswick Company........... 100 


\Chic. June. Ry. & Stock Yards. 7 


PRORIEIOE. cccscceccens seesccce 
||Citizens’ Gas of Brooklyn..... 100 


|Colorado Fuel & Iron, pref.....100 3 


\Columbus & Hocking Coal..... 100 
|Commercial Cable.............. 100 


\Consol. Coal of Maryland......100 


Edison Electric [lluminating.. i 

| Interior Conduit & Ins, Co..... 

| Laclede Gas........ ateede a0 =="7190 
PRGRREBOG qo cevecsesese coccesss 


|| Michi -an-Peninsular Car Co... 100 





PRGGUETOE. coccccce sencses -100 
||Minnesota Iron........-. 100 
||National Linseed Oil Co.. --100 

i |\National Starch Mfg. - bieane xa 100 
|| ‘New Central Coal...... TEE 100 
|Ontario Silver Mining... padtinmenda 100 





|Postal Telegrap rabies 77 








"Bag 4 Mar. 5 Mar 
«e«ee.| 96 Apr. | 9749 Apr 


2°°| 50° Jan. | 70° Apr. 

















55 1150 Jan. {154% Jan, 
113 |109% Jan. |116 "Apr, 
85 Feb. | 90 J 


an, 






















































Ohio & Missiseippi.............. 100 16% Mar. | 16% Mar. || Quicksilver . | ee ---100 
Peoria & Eastern............... 1 444 Feb. 5% Feb . , , a 100 
Pitts. Ft. Wayne & Chicago....100 149 Jan. {153 Apr. |g Pacific Land Trust...... 100 
Pitts. & Western sucnupdiietiins 50 an. | 29% Apr. ||U. 8. Express.................-- 100 
Rensselaer & Saratoga......... 100 172% Feb. |180 Apr U. 8. Leather preferred. ontneiamaaiad 
Rome Wat.& Ogdensburgh....100 110 Jan. |112 Jan. |/U. 8. Rubber preferred.........100 
Bt. Louis Alton & Ter. Haute...100 20 Jan. ' 35 Apr. '|Wells, Fargo Express ....... ...100 127 (122 Jan. j128 Jan. 
* No price Friday ; latest price this week. t Actual sales. 
NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS MAY 4, 
SECURITIES. SECURITIES. | Bia. | Ask. || SECURITIES. Bid. | Ask. 
Alabama—Class A,4 to 5..... 1906) 99 North Carolina—6s, old....... aod 30 |......|\Tennessee—6s, old...... 1892-1898} £0 |.coe 
S = didi penuea 1906 (eee 10 |......|| 68, new bonds ...... 1892-8-1900} €0 |...s08 
Gnas G, GB. ccccccccsecceccece 1906 New bonds, J&J ...... 1892 igs _ | tee do new eeries......... 1914} 60 |..... 
katy tundin  ° sia 1920 SD SE bcesconscuencenendece 2%) 5 Compromise, 3-4-5-68....... 1912} 70 |... 
Arkansas—4¢s, fund,Hol.1899-1900) lal tax, Clase I......ccccscee 3 4 New settlement, 68 ......... 1913) 102 |105% 
4. Non- Holford; 150 onsolidated 48............. BORG! cccce: leccs se bdcdécaveces Gnnccsinnsedenae 1913) 101 /|105 
7s, Arkansas Central BR ........ 2 Ree oR eer 913) 789) 79 
Louisiana—7s, cons...........1914| 110 Rhode Island—6s, cou..1893- -1894| Oe ae Viren funded debt, 2-3s...1991| 60 | 60% 
New conols. ih -cddusanaias 1914 South Carolina—4s, » SES. ee 6s, deferred bonds............... eccce Jocccce 
Missouri—Fund......... 1894-1895) 1:0 CR I knann: nhocetuans its 6s, deferred t’st rec’ts, stamped. Bg ....26 





New York City Bank Statement for the week ending 
e omit two ciphers (00) in 


April 28, 1894, is as follows, 
t cases, 





DANKDS. 
(00s omitted.) (Capital |Surplus 





— 



















































































$s $ 
Bank “5 New York. 2,(:00,(| 2,017, 
Co. 1,572,4 
, 97,9 
2,086,2 
2,122,1 
454,2 
2,773,2 
, 150, 
Chemical. ° 7,151, 
Merchants’ Exch’ge 0 127,+ 
Fallatin National...| 1,000,0) 1,514,: 
Butchers’& Drov'rs’ 300,0 269, 
Mechanics’ & Trad’s 400,0 400, 
green wich.... ...--- 201,0 173, 
Leather Manufac’rs B00,0 636, 
Seventh National... 300,0 108, 
State of New Y = 1,200,0 515, 
90,0) 2,418, 
00,0) 3,564, 
)0,0{ 1,563, 
b00,0) 1,108, 
+7 470, 
10} 936, 
Chat: ° 0 866, 
People’s....... ...... 00,0 314, 
North America. .... 70,0 638, 
Hanover.... 1,000,606; 1,667, 
Irving.. 600,0} 3365, 
Citizens’ 600.0; 414, , 
Nassav...... ... 500,0; 28%, 1,89: 
Market & Fulto: 760,0| 736, 4,732,3 
& er. 3,000,0; 258. 3,020,0 
Corn Exchange. ....| 1,000,0} 1,181, 7,312,0 
Continental.........| 1,000,0} 245, 4,800,2 
Oriental...... » cceces 300,0} 415, 1,764,0 
magerters tere’ & Trad’s| 1,500,0) 5.572,8) 19,795,u 
2, ,0| 4,062,]) 25,48%,5 
50,0) 136, 1,122,8 
8,200,0| 1,931,7| 24,739,¢ 
2, x 640, 7,984,0 
00,0 566,08} 4,1358,0 
760,0 368, 3,703,3 
500,0|) 7,270,0| 24,440,) 
1,000,0} 189, 7,339,2 
300,0; 130, 1,252,5 
3 50,0) 535,1; 2,698.0 
New York | County... 00,0; £53,1) 2,836,0 
-Americen.. 60, 292,7| 2,499.0 
Chase Nscional...... 600,0| 1,14%,0) 11,4)6.4 
00,0} 1,031,1| 6,010,0 
rman Exc 200,0 65C,5| 2,566,7 
eecse 00,0; 698,9) 2,629.6 
‘mited States. 500,0 620,5) 4,#57,6 
L " B00,0 0.4! 4,035, 
¢ eld. oo 200,0 512,0| 3,600, 
Fifth National .... 200,0} 307,2; 1,66, 
Bank of the Metrop} svv,0; 715,> ' 
West Side....... .... 





@stern liationa!.. b, 2? 
Zurat Nat. Brklyn.| '300,0| 83,.| 
shern National..| 500,0 875.7 





Total......-0----.!59,922,7!7 
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New York — Boston and Philadelphia Banks: 
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Banks. | Surplus.| Loans. | Specie. | Legals. |Deposits. 1| Cire'?n| Clearings. 
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iret KN, (8.121222 rray 
| ith Street. ‘|; “hoz Nassau......./ 160 
ourth 197 |202° ow York...’ 








. ge lis .. 
-(25°0 orris.. 170 
120 Hill 





i180 | Western... 10 112 
225, 























N. York.* $ ¢ $ $s ¥ + 8 
Legals. | Deposits, | Mar. 31....|130,613,3/443,798 al 001842, it 744,2/112141/425,252,9 
| | Apr. 7----1180,613,3|480,426,6/99,623,0 11978921554,486,9| 111449/531,975,7 
| s *  14....}180,613,4/45 193 -4/10L0896 1216080 563,506,4 110423/479,080,3 
2,410,0) 14,320,0 * 21..../130,613,3/459,069,4 98,920,7| 125472: 569,538,1/106733/500,'68 0 
4,162.1! 17,051,0 “« 28....)/1380,613,3 160'902 2,3 99, 467,3|1274141/\573,¢53,5| 101598) 440,892,4 
3,547,7| 13,180,6 | Boaton.* | 
2,73r,0) 11,645, | Apr. 14....| 64,642,9/170,792,0/10,728,0 8. 441,0 168, 291,0|7,917,0| 76,994,8 
4,77€, 21,8384,7 ** 21....| 64,642,2)169,488,0 10, 733.0) 9,288 10/16 8, 600;0 7,685,0) Wesel: 1 
1,080.4 4,948,0 “ 28....| 64,642,9/169,361,0/10,685,0) 9,290,0 167,662,0/7,469,0) 80,715,5 
3,654,6) 26,2¢5,3 | Phila.* 
275,7| 2,337,2 | Apr. 14....| 35,810,3/101,525,0 38,030,0 112, 278.8 4,834,0] 57.829,.8 
6,545.2) 31,474,8 ~*~ Gilesssl Say $10, 3}101,326,0 33,902,0 112,284,0/4, "838, 0} 66,047,5 
} 986.5) 4,546,6 © Daccsl Oy 810, 3/101,274,0 39,460,0 112, ‘074, 0 4°826,0 68,269,4 
38 898, 
"So0l8| Urla'8 |, * We omit two ciphers in all these Aoures. ¢Including for Boston and Pps 
670.0 2°360;0 delphis. tbe item “ due to other banks. 
175,z| 1,070.4 ‘ 
880.5] 9,08 6.8 Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 
1,115.5] 2:715.4| Miscellaneous Bond } l Miscoliancogs Bonds. 
6,441,0] 21,034,0 un.& 8. Yds.—Col. = 5s|*104 b.! Gas deed fy &- 68.) ..--0- 
32,0 0,7| 27,472,3 Colorado Fuel—Gen. 68.......| ..... . | Co., Chicago ---5 2d g. 68.) 101 bd. 
709,5| 5,877,8 | Col. & Hock. Coal & I.—6s, g.|* 83 a. Pleas. Valley Coal —-1st g. 68.|« 89 b. 
2,675,1| 922881 | Consol’n Coal—Convert. 68. |*102 b.||P. amble—lst g. 68) 111 b. 
785,9| 3,084,4 | Cons.Gas Co..Chic.—lstgu.53| 81 b.||/Sunday Creek Coal lstg 6s..| 100 b. 
3,185,]| 14,389,8 | Denv. C. Wat.Wks.—Gen.g.5| ....... || Western Union Teleg.—<- e| 110 b. 
2,054.3] 6,5%1,2 | Det. Gas con. lst 58........... * 65 a.||Wheel.L.E&P. Os qite 58\* 70 a. 
617,0| 3,175,1 | East River Gas lat g. 5s...... 90 »v. Unlisted 
1,5(9,.| _6,i172,8 | Edison Elec. Ill. Co,.—lst 58 .| 107 b.||Ala. & Vicks. Pa “is, ¢. ooeces 
4,066.3) 22,973,0 | Equitable G. & F.—Ist 6a....| ...... Vicks. & Merid.1st 68......| .---0- 
725,.0| 3,009,0 | Henderson Bri age—iet g. 68.| 105%b.|| Amer. Deb. Co. col. rh 58...) 93 b. 
336,7| 3,237.4 | Hoboken Land —g. 5a} ...... Comstock Tannei—Ine. 4s. 6 b. 
752,0} 2,896.0 | Mich.-Penin. Car let 5s, 5... * 96%a.||\Geo. Pac—lset 68 g. ctfs 102 b. 
1,014,2] 5,657.8 | Mutual Union Teleg.— *112 > 2d mort. income..... eocces 
1,599,0} 4,517.0 Motions] Starch Mig. ies 3.| 99 Coneei. 5a, g. ctf 42 b. 
1,48},0} 9,270,7 | Northwestern Tel: a 107 yb. 6 58. ctfs ll b. 
1,924,4 7,458.6 Peoria Water Co.—Gs, g .....'" 55 b.)}/Mem. &Charlestoa—Con. 7 g. osseee 
Pht 9y'005'0 NoTEe.—“b” indicates price bia; “a” price asked, * Latest price this week 
6,663.1] 83,139,7 ; : 
. 367.1 o- 904.6 Bank Stock List.—-Latest prices of bank stocks this week, 
toe oS BANKS, | Bid. ; Ask. BANKS. Ask.;;) BANKS. | Bid. Ak 
269.5) 4,157, | America...../1°5 |...... Gallatin...... yN-¥ - Co’nty . memaracile 
4,399,5| 25,638,8 ° Am. Exch.../14y N.Y.Nat.#2/112 (125 
1,221,4] 9,228.4 Ninth......./118 [125 
326,9 ,349,3 419 Ward../i30 | .--« 
517,0] 3,242,0 N. America.|150 |180 
240,3 3,565,0 tral Oriental ..../220 {260 
664,7| 2,941.9 | Chase......-. 45@ Hanover..... Creeee.| 175 | -ocee 
4,392,6| 19,5669,0 ; Chatham..... 360 Had, River.. Park......0+ 90 
1,003,1| 6,868,4 | Chemical ....|4100 Im. & Trad’s’ People’s....|270 |... 
670,6| 3,155,3 | City...... «+. |420 i Phenix......|118 {125 
510.6} 4,323,1 | Citizens’..... 140 Leather Mfs’ Produce Ex. |..-... i637 
699,8| 6,448.4 | Columbia..../215 Lincoln. Seaboard... 158 jl 
1,331,2| 8,870.9 |] Commerce...|178 Manhattan ../185 |...... ...[172 |----00 
21,9) 5,134,1 | Coutinental .|120 Market& 22 100 | «00 
$61,2) 2,071.0} Corn Exch..|271% Mechanics’. 190 on eee 120 |.---« 
1,743.9] 5,970.8 | Deposit...... 215 U’chs’ & Tre’ lev |\Shoe& Le’th|110 {125 
BR: 2,636 0 —_ Kiver..)140 pee ene] 200 = ||/St. Nicholas.| .--~-. }--+-« 
i 6,014,0 ] 1 ith Ward.. . | Merchan Southern ...|140 | . 
1,t 0, ifth Ave.. ..|2000 'Megeh'ts E Ex. 1z5 ||Stateof N.¥.|105 |12 
14.44 i inaseinal 480 \|Thire eceees- 100" 
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BUSTUN, PHILADELPHIA AND BALTIMORE STOUK “<XCHANGES 





































































































































































































































































cr Share Prices — not Per Centum Prices, Sales 
i. Saturd Mond Tuesd: Wednesday,{ Thursd Frid w ns ee 
Ladicates unlisted. aturday, onday, ay, nesday, ursday, ay, eek, 

‘ April 28. April 30. May 1. May 2. May 3. May 4. Lowest Highest 
Atch. T. e¢ sg (Boston). 100) 13% -" 13% 1415) 14% ae 13% 14 11% 135; 12 12% a 9% Jan. 2] 161g Mar. 29 
Atlantic & 100]*...... | ae | ae gee Pee geLEE aa 1%] "1 1 100] *621 Jan. 5] 153 Mar. 14 
piteere ds Onto (Balt.).100|_ ---0. <--> 76 76 ee Bs P chou 3 78 56) 6744 Jan. 4/ 81 Apr. & 

1st preferred 100 “129° to "ESO cccces eccnce cocce: | 129 ccccce|*1Z9 = .2220 *12 ecesse] csoses 125 Jan. 17/129 Apr. 19 
2d preferred 7 = FR caces BD. | tess cxazael +2460. senses PEGS, ES De BES sesnest cacaee 08 Jan. 31118 Apr. 16 
Baltimore Trac’n.(Phil.). 25) 15% 3% 155 155) 1549 15%] 15% 15%] 1533, 15%) 151g 15%] 1,264) 14 Feb. 12) 17% Apr. 9 
Boston & Alban ( Boston). 100) 211 211 211 212 210% 21049/*210 210%] 210 210 209 209 78)200'4 Jan. 2212 Apr. 30 
Boston & Lowe v1 100} 18953 18958) 189'3 15919] 18949 190 189 189 |*190 ...... 190 190 36/1827 Jan, 10|190 Apr. 23 
Boston & Maine se 100| 148 148 147% 148 147 147 147 147 143 148 147 147 43}126 Jan. 15150 Apr. 17 
Custeal of Blase. “ 100! *12%...... SES) ccons-! “ES% .ccvcs 12g .ccces "1219 ...c0e “12% 13's} ....../ LL Jan. 20/ 14% Mar, 10 
ay “ 100} *48_...... "48 ccvue *48 _ orem noe *43 AP 46 Jan. 3) 49 Mar.14 
pe  — “6 100} 785 73>) 78 79 78% “Bde 79% 804%! 78% 80 78% 7949) 13,904) 7333 Jan. 3) 84% Mar. 21 
Chic. Mil. 7 t. Le, (Phil.).100| 6148 61%) 6153 6249 52 j 4 lg 3 
Chic. yo “a. on a oc © sacane 23 
Cleve. & Canton ‘“ 100)*...... °45 |*...... * 50 3 
Proterred. a 100 * seonce 2 24 
Fitchbur, yg 100 77 #78 2 
Hunt. & Br. Top. (Phita )- fp ceneee comens 2 
Preferred 3 20 
Lehigh Valley bad 50 375% 37% 3 
Maine Central (Boston).100 113 113 16 
Metropolitan Trac.(Phil).100 1174 118% 6 
wy a a Boston). 100 738 2 
ay. . & N. Eng. 100 833 8% 4 
Pot “s 40 40 20 
P -- Central (Balt.). 50) -cccs cocces| soccce coeees 
Northern Pacific (Phila.).100 “4 47%. *4% 05 4 M 
Preferred “ 100 *18% 19% “1b ig 19% *19 19%) 175g 185) 18 1818 500} 13% Jan. 15) 23% Mar, 31 
Old Oolony.... (Boston). = 17648178 177 177 #(*177 «+178 177. 177 177 17714 129/170% Jan. 2)178 Apr. 30 
Pennsylvania.. (Phila. J. 50% 51 160% 50%] 493g 4919) 493g 495; 495, sell 2,66; 48 Jan. 5) 524g Apr. 7 
Philadel. & Erie. 66 9D ccccce cocccn| “SS coccce] cocene cocecs| soccce cocses sdcnee bbb b) Seegee Senge) . secepe 21% Jan. 20) 284 Feb. 1 
Phila.& Reading ‘ 95g] 9916 D1li¢ 8 833 8 68,36] 8 May 3] 1153 Mar.12 
Philadelphia Trac. ‘ 50 10938 107%| 107 10753 Biss 107% 107 tor 1074s 1099) a> tos 110% 7,024) 89% Jan. 5/1154 Apr. 11 
Summit 7 (Boston). ons: # Lacose O Piiccee © Piacccce © DT sects: tesene 7.1) geome 6 Apr. 24) 7% . 5 
Union Paciti 100} 1853 187%) 18% % 19 17% 18% 18 18% 1,292] 17 -Feb. 12| 22% Mar. 31 
United Cos. ofN. J.(Phila.)100| 23019 230149] 230% 231 230% 230% 230 230 |*230 231 | 2 a 23U4s 177|2271s Mar. 21\)231 Apr. 11 
WesternN.Y.&Pa(Phila.).100} *1% 2% Z “2 24) "1% *E% ncccce "EY ccovee 50] ls Jan. 12; 2%4Jan. 26 
Miscellaneous Stocks, 2 
Am.Sug’rRefin.{] (Boston).....| 101% 104%/ 10478 ot 104 105%] 10412 106 106 108g) 108 109%9' 66,004) 75% Jan. 24)109\¢ May 4 
Preferred...... - eee-| 9448 95 v5 95% 95%) 95 97 97 97 97's .279| 79 Jan. 3) 97% May 4 
Bell Telephone... - 100} 191 191%] 190 wis 1902 191 190 191 190 190 199 190 287|163 Feb. 26 te Apr. 26 
Bost.& Montana ‘* 25| 26% 26%) 26% 26%) 26 25 26%) 253g 25%! 25% 2553 1,913) 23 Feb. 15 Apr. 5& 
Butte&Boston.. “ 25 9% 10 9% 9% 9% 97% *95g 97% 95g 95, 9'g 9%; 1,090) 8 Feb. 14 Tis Ab r 9 
Calumet &Hecla ‘“ 25| 295 295 | 290 290 |*290 295 |*285 290 | 290 290 |*285 290 29/290 apr. 24/302 =. 18 
Canton Co....... MES. DI cane. cccces| ances coune-] cesses eth” saamae Te: F stshie maiaas a. WL? anonee 66 Jan. 18} 74% Feb. 21 
Consolidated Gas bs 65% 66 65% 66 *65% 66%, 66 66 66 66 65% 6d% 418) 53% Jan. 3) 66%Apr. 8 
Erie Telephone (Boston). a 46 46 46 46 46% 46 461g 46%) 46 46 46 46 214) 42 Feb. 21) 47 pr. 22 
General Electric... ‘“ 38% 38%) 3838 39 391g 40's) 3319 38%) 38'g 337% 38% 38%) 2,330) 3053 Jan. 3) 45% Mar. 
referred... ..... - joo 7 O | ccscce coves 69 Te Wiccsan Fe 70 70 69 72 176] 56 Jan. 4| 75 Mar. 
Lamson StoreSer. ‘“ 50} 23 23%] 23 23%) *23 23g] 23% 2449) *23 DA. | canase cccces 497| 12Jan. 2) 26 Apr. 77 
Lehi’h Coal&Nav.’Phil.) 50] *53 ...... 53%8 5333) 5338 53%) 537% St 53% 53 _ . preven 72| 504¢@Jan. 11) 55 Mar. 11 
N.Eng. Telephone/ Bosi’n)100} 55 55 55 5 [SO scoens 55 55 55 55 | *o5 55% 38| 49 Feb. 28) 55 Apr. 10 
North American. (Phil.).100| ...... ...24.| sence soneee  — Sere ae Cenbeeh kkehhe. oem 50| 35a Jan. 2) 5% Mar. 19 
West End Land.. (Bost’n)....| *Ll4 114%] *11  ...... 1138 113—) * 11s 10% a. *10% il 280] 9% Feb. 9) 12% Mar. 20 
* Bid and asked prices;! no sale was made. || Lowest is|ex dividend. 
| 
inactive Stocks. . Bid. sid. | Ask. | Inactive stocks, | Bid. Ask, | Bonds. Bid. | Ask, 
Prices of May 4. | ds—Bo: aston; | Pa. & N.Y. Ca., oon, 58.1939, A&O| ... ../113 
Auanta & Charlotte (Balt.).100) ...... ...--. || At.Top. ay yr.4 989, J&J|§ 724s) 73 || Perkiomen, ist ser., 58. 1918, esccne occcce 
Buston & Providence (Bosion).100 <58 260 | a2 “8 GhinsAn "1989, "A&O 33%) 33%! Pata. ee bg. 19 920, A&O} 116/11 
Camden & Atantic pf. (Phila, 3 = BP \easees } Boston United Gas 1st 5s. en, 841g) 85 ¢© S--cse-- 1920, A&O| 102 osgege 
Catawissa 50)... 5 || 2a mort. 58............--.006 1939|§ 67 | 68 \Iphila & Hoad. new 4 g., 1958, J&J| 74 | 74g 
let preferred o Se eesecs 52 ||/Burl.& Mo. River Exe x 68, Brsd 114 |114|| 1st pref. income, 5g, 1958, Feb 1 30 30% 
8d preferred as 50| 49 |...... | Hon-exempt 5 4 ': | Se 07 || 2d pref. income, 5 g, 1958, Feb. : 20 | 20% 
Central Ohio.. - (Balt). 50) 49 50 | Plain 4 BTS 10, Jas) ¥0 92 3d pref. income, 5 g,195 8, Feb.1} 15 154, 
Onarl. Col. & Augusta SC AGB) cccece [ooceee! Chic. Burl. & Nor. ist5, 1926, A&O 104 |1044% lp PRsacscoescdpores --1933, A&O/| 1174|120 
Connecticut & Pass. (Boston).100) 121/143 || 2d mort. 68....-.----- 19 918, J &D/$101 |102 || Consol. mort. 7s..--- 1911, J&D} ....../123% 
Cunnecticut River... 100/ 225 (230 Debenture 68......... J&D\101_ |102 Consol. mort. 6 6601897" J&D| ......|.. mad 
Delaware & Bound Br. (Phula.). 100) ......|.. _..||Chic. Burl.& Quincy 48. 1922, F&A!) 9218) 9349|| Improvement 1897, "A&O 104 49/10 
go te apeeatte (Boston). —_ 13 15 || Iowa Division 48..... A&O}) 95 | 96 Con. M., ay wa 1922.M&N| ..... -| 99% 
Preterr 38 40 ||Chic.& W.Mich. gen. 5s, Woot, J&D|) 79 80 Terminal 5s, 7 oy aeons Q.—F.| 102 enies 
Bar. Porta, Sato ya L. (Phila.). 180 82 |......||\Consol. of Vermont, 58.191 3, J&J Eee 90 ||Phil. Read. & N. E. 48..... «--1942/} 30 33 
Kap. Cy Ft.8.& Mem. (Boston). 100 8 9 —— River, 1st, 58..1927, A&O|) 60 2 Incomes, series .- busdoes cece ae 10 | .cocae 
Preferred ........... et Det. Lans. & Nor’n M.78.1907,J&J|) 74 | 78 || Incomes, series B........--- SE stabeekscnatie 
K. City Men, & Birm. « 360} occ. eocee Eastern 1 1st mort 6 &8../9120 |1209||Phil. Wilm. aba, 4s. 4G A&O} 102 |..ccce 
Little Bchuylkill..... (Phila.). 50; 67 |...... Free,Elk. & M.V., 1st, 68 1933, A&O}$12449)12549)/| Pitts. C. & St. L. T&A} LL5 oupeb 
Manchester & Law.. (Boston).100| ......|...... nstamped lat, 68....1933,A&O0)}$i22 |...... Schuyl1.R.E.Side, int 1939" J&D} 111 |Llilg 
Maryland Central.... (Bait.) bd evcces|sccee- = C.C. 0 & Spring. Ls ., 18t, 36. ;1925,A&0 50 70 ||Steuben.&Ind.,lstm. . 1914, J&I} 10649)... 00 
Mine Hill & 8. Haven (Phila.). 70 71 M&N i £2 82'9|| United N. J., 6 sovegecels 4, A&O cocce| coous 
Nesquehoning Val.... 50 Me iesesss K. C. Mem. & Bir., ist 58, toot M&8|> 30 31 ||Warren & F ,1s8t,78, 1806, F&A} 104 /|105 
Northern N. H........ (Boston).100| ......|.-- a K.C. Bt. 2% &C. B., 78.-1907, 12.2% 1239 Bonds Baltim gre 
North Pennsylvania. (Phila,). 50; 84 |...... Rock & Ft. 8., “ist, 78.. 1905, J&I') 85 |...... Atlan ether 8, i907, J&J} 117 {118 
Oregon Short Line...(Boston).100 74s 8 Tauie »EV. Ev &8t.L. 118t,68, 1926, "A&O 95 s Scams er » A&O} ......)/100 
Pennsylvania & N.W. (Phila.) 50) ...... 42 || 2m., 5—6 @...02-.---- 1936, A&O}9......|-----. Baltimore Belt, ‘iat, 58.1990, 7M&N| 12.27 04 
Rutlan Boston) .100 2 245) Mer rh a & Ont., 6s..... 1925, “S 101 (103 ||Baltimore & Ohio 4x., 1935, A&O/} 101 |LOi4s 
1 71 | 73 ||Mexican Central, 4 g...1911, J 54 | 55 || Pitts. & Conn., 5 g..-1925, F&A| 11249]...... 
ee em 1st consol.incomes, 2 aan. 13 14 Staten Isiand, 2d, 5 £.1926, J&J| ......] 979 
nia 2d consol. incomes, 38, non-cum. 7 71q||Bal.d&Ohio 3. W.,1st,449¢.1990,J4&J| 10719)... 20 
N. Y. & N.Eng,, lst, beter - J&J-'3115 |1115%'|\CapeF.&Yad.,Ser.A.,6g.1916, "T&D 69%) 72 
Jet mort, 68.....--.--. 8, aes 108'9109 || Series B., 6 .-.000----1916,J&D| 64 | 65 
West rte nocnscone (Phila.). 50 2d mort. 68.......-. ak 98%8/ 99 || BeriesC., "6 €..2000..2.1916, J&D} 64 | 6d 
& . oe, : ELC, "Goa 1020-4801 coerce LtBlg Cent. Ohio, 4's g......-.1930, M&S] 1014¢/102 
estern lami.. (Balt.). 50} ......|.....- Dicecns saccessccekonenss rrr) 22" ||\Charl. Col.&Aug. Ist 78.1895, J&IJ} 10119/103 
Wiim. Col. & Au mate “ 100 |...... Ru tland, let,te...... - $208, aN 110 |...... Ga. Car. & Nor. 1st 5 g..1929,J&J, 91 | 92 
Wilm ngt’n & W « 00} ....../100 2d, eccsencncacsees LENO, (F&A |SL00 |... .||North, Cen fe C8-ncccesnnod 900, J&J| 113 |113% 
Wisconsin Ce: Central... (Boston). 160 7 ‘Bond ai biladel hia | eee cqpsaccsedoneochs Gn) BA? lnessde 
Senate sen---| 25 ||Allegneny Val 8, 1890, J&3| 106%'......!| Series A, Be oos ga, Jé&J| 114 |iisig 
Wenvfet.Heab. «Roch. « r4 11 120 ||Atlantic City 1st 5s, g, 1919, Man 102 ,103 || 4498. peqgoocvoapesegsn- 925, A&O} ....06]....- e 
SCELLANEOUS. |Belvidere oy. -- —_ -1902 “o> BS  hsscos .||Piedm.& Cum., 1st, 5 “sit F&A| 98 99 
Azones Mining (Boston). 25| ‘10 | -12 |\Catawissa, M., 7s...... 1900 115 |... ..2|| Pitts. & Connelis. Y mr 1398, 900 ites 110%9/111 
@Mining...... 25, 9 | 9% \Glearteld & Jet. Tei, 6s. 1924) Jed] ---2--(136""|| Virginia Mid-s 1st 68... 11349'114 
Qh Passenger iit (Balt.). 25) .....-|....-. \Connectin ug. 6s kcal es ena Oa lpeaadonense 5 M&S| 113% 114% 
Bovion Can C8. nn-v0e- ton). 50 87%| 9 ||\Del. & B’d ox ist te 1905, Fé 196 |.cccce 3d Series, 68......-... 7H M&S} 106 |....00 
eoccce ove ye 0 4%; 5 |Baston & Am. 1 1stM.,58.1920,M&N| 107%!......|| 4th Beries, 3-4-5 8.....1921, 
F Centennial M eee bed 10 213) 3 jZimir. & Wilm. 1st, = 71910, J&J.| 1184g9)......|| 5th Seri jas, 56.......-.1926, 
Fort WeyneElectricg “ 25) 2% 3 ||Hunt. & Br'd Top, Con. 58.'95,440] 1004|......||West Va ©. P. ist,6 6.1911, JJ 
prankiin Mining..... “ 25 84; 9 Lehigh a, 4138 oe Tg 1004g| .....||Wert’z N.C. Oonsol. 6 g.1914, J&J 

y= padeshens 5 14) 2 8, gold 09 (10949||Wilm. Col. & Aug., 68..1910, J&D 
Tilino is Stee 48 | 50 || General mort. 419s, z. ig2a’ oF 1033) ...... EOUS. 

‘ge ae 6 7 =|| Lehigh Val.Coal Ist 5s,g.1933 103°55|104 |!Baltimore—City Hall6s.1900, 
Merrie Canal guar, kneel capes .||Lehigh Valley, 1st 68...1898,J@D! 110%!......!| Funding @s..-..+...-001900, 

ferred ’ 2d 7 10, M ‘ West Maryi’a RR. Gs..1902, J&J 

Osceola ae 25 1922, J&D| 123 ater 58...0 1916, M&N! 117 

aman Palace Car.. 100 896, MAN 5s. ete M&N} ..... 

jainey Mining....... 25| 90 | 91 ""1203, "|| Exchange Sigs 930, J&J| ivi “lidits 
Dansrack Mining.... ‘“ 162 |163 a. gen. 6s, - 2910, Var| 129 |...... Greate ( tate) 3s, new. 1932, J&J' 71% 72% 
~~ ~~ _impt. (Phil.)...c02.| G14) 62 Consol, accncedek ile TENE cocenélas aia ke Gas, 6s.....1900, J&D, 109 |...... 
yaler ereecee (Boston) .100 1 138; Consol. ber | re »--1919, Var| 113'9)...... Seat Gas, Gi..ccce-ce-1 910, J&L, 115 |LLS 
eating Elec. ‘Ist pfd. (Boston). 50 50g) 51 lI » Collat. Tr. 419 g....... 1913, J&D) ...... lapend 58 ..ccccee grrsegeeerconel 52, SS) 103 104 

* RQ7 lg! 2R Conal."«.. 1908.JA4D| 125 | Pavitania Gag Ba sl 307 (109 | 
ball Uniswa, 9 auc acerued interest, t Last price this week, x ex-rights. 



























































































































Bio price Friday; these are the latest quotations made this week. 
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768 THE CHRONICLE (Vou, LVIN, 
NEW YORK | STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MAY 4 AND FOR YEAR 1894, 
’ 04 _|! Closing Range (sale 
RAILROAD AND MISCEL. Bonps, J”/e7"l Closing [Range fontes) én 1804 4. (| RAILROAD AND MISCEL. Bonps.|Inler’t| price o ik ge (sales) in 1894. 
Period May 4.| Lowest. | Highest. Period|May 4.) Lowest. Highest. 
5 ; I | ||Mo. Pae. (Con.)—3d, 7s8...1906 [Fo 7 nl ger Sey 

Amer. Cotton Oil, deb., 8¢.1900| Q—F | 111%b./111 Feb. | 424 Apr. >. , a3]. M & N/ 107. b./103 Jan. |112 A pr. 

At.Top.&8.F.—100-yr.,4g.1989 J & J| 73% | 67 Jan. | 77 Mar. || Pac. of Mo—Ist,ex., 4g! gE & Al* S08) 95 Jan. |100% Aas. 
2d 3-48, w., Cl. “A”... 1989/A & O 33% | 3iloJan. | 38% Mar. || . 2d extended 5s........ 1938 5 & J| 107 b.| 99 Jan. |10612 Apr. 

Col. Midland—Cons., 4.g.1940 F & A* 26 b.) 28° Feb. | 3219 Mar. || StL. & Ir. Mt.1stext..58.1897/p & A! 103 D: 100% Feb. |10333 May 
Atl. & Pac.— Guar., 4 g....1937). .»| 5Ol | 4416 Feb. | 534 Apr. || 2d, 7 £...-..-.----++2--- 1897] iM&N — }102 Jan. |109 Apr. 
W. D. income, 6s......... 1910|\J & J 4%b.! 2i9Jan. | 644 Mar. || a Ark. & Texas.7£.1897|/y & D| 105 a.) 97 Mar. 103% Apr. 
Brooklyn Elev.—1st, 6 g..1924/A & O 100%4b./100 Jan. (107 Jun. Gen.R’y & land gr 5x. 1931/4 &O; 80 | 71 Jun. | 81 Apr. 
Union Elevated.—6g....1937.M& N/ 9512 | 94 Jan. | 99% Apr. | Mobile & Ouio—New, 6 g.. 1927/J & D116 b.111%2Jan. [116 Apr. 

Canada Southern.—ist 58.1908 J & J 110 b.'105!2 Jan. 110% Apr. | General mortgage, 48....1938) M&S, 61 | 57% Jan. | 62 Apr. 
2d, 5s ..1f ¢ § 104 b./102 Jan. 105% Apr. Nash. Ch, & St. L.—Ist, 7.191815 & J) 130 b.)125%9 Jan. |130 May 

Cent. Ga. &W.1stcon.5s.1929).........* 40 b.) 32 Jan. Apr. Consol., 5 ¢ ... -19: 23! J & O 101% | 98 Jan. [102 Jan. 

Central of N. J.—Cons., 78.1899! Q—J | 115 b.!112% Jan. 115 Feb. | Nat'l Starch Mix.—ist, 68 1920M & N| 99 a.| 88 Jan. | 89 Feb 
oN a, Saipiaernas 1902 M'& N 122% 121 Feb. |124 Apr. | N.Y. Centr: il—Deb, ext. 48. 1905) M & N} 10242b./ 10142 Jan. |104% Apr. 

General mortgage 19870 & J) 11573 |110!gJan. |116 May | 18t. coupon, 7s....-...... 1903/5 & J) 125eb./123 Jan. |12619 Apr 
Leh.&W.B. oO. 7a, sd 1900 Q—M 111 105° Jan. 111. May || Deben., 5s, coup,, 1884..1904.M & S| 10812 |107 Jun. |110 Feb 

mortage 58.1912 M& N 100 a.100 Feb. 103% Mar. | N. Y. & Harlem, 7s, reg.1900/M @ N|-117%9b.116% Jan. {120% Apr. 
Am. Dock & Imp., 5s....1921|J & J) 130 b. 10822 Jan. |1111 Mar. || RB, W. & Ogd., consol., 58 1922) 4 & O} 11542b.|113% Jan. |115%2 Apr 

Central Pavitic.—Gold, 68.1898 J & J) 107% 10314 Jan. 107% Apr. || West Shore, guar., 4s. . 2361/5 & J) 105 a./1002g Jan. |10553 Apr 

Ches. & Ohio.—Mort., 6 g.1911|A & O} ........ 115l2 Jan. |119% Mar. | N. Y. Chic. & st. L.—4 K.-.1937/' & O| 100% | 9714 Jan. |10019 Mar 
Ist consol., 5 g.......--. 1939/M & N/ 104) 101% Jan. 106% Apr. ||N. Y. Elevated—7s........ 1906/3 & J/ 111% |109% Jan. |11 12 Apr. 

General 4 los, ¢.. -...1992\|M& 8 74% | 72 Jan. | 7719 Apr. ||N. Y. Lack. & W.—1st, 68 Peet J & J) 132%4d./12742 Jan. |132"4 May 
R. & A. Div. sIstcon., 42.1989) & J| 92% | 84 Jan. | 92% May ll Construction, 58. 1923) F & A} 113 b.110 Feb. (112% Jan. 

“ 2d cov.,4¢.1989|J & J) &5 | 78%gJan. | 88 Mar, ||N.Y-L.E.&W.—Ist con.,7.192 OM & S| 136 b./1312 Jan. 137° Apr. 
Eliz. Lex. & Big Sun.--5¢.1902 M& $8) 99% | 96 Jan. |10019 Feb. || 24 consol., 6 g...-..-.... 1969, J & D) 75 v.| 7412 Jan. | 86 Mar. 

Chie. Burl. & Q.—Con., 78.1903)1 & J) 122% (119 Jan. 122% Apr. || Long Dock, consol., 68,2.1935/4 & 0/129 125 Apr. |129 May 

Debenture, 5s........--.. 1913/M&N) 9912 | 97 Feb, 102 Apr. N.Y. Ont. & WR ef.4s,g.1992 M & S| 84% | 824 Jun | 514 Apr. 
Convertible 5s..... .....1903/M & 8| 10344 |101%2 Jan. |105 Apr. || Consol., Ist, 5s, g.....-.. 1939 J & Dj) 10933 (107 Jan. |109%8 Apr. 
Denver Division 4s. 192: |F & Al 944d.) 903g Feb. | 94% Apr, | N.Y.Sus.&W.—Istref..5s ¢.1937/J & J) 106% (101% Jan. |1079 Apr. 
Nebraska Extension, 48.1927;)M & N) 907% | 85% Jan. | 9219 Apr. || Midland of N. J., 6s, ¢...1910 4 & O} 116 b./115'4 Apr. |11749 Jan. 

Han.& St.Jus.--Cous.,63 1911/M & 8) 117%b.,115%4 Jan. |119% Feb. || Nort.& W.—100-year, 58, £.1990)J  s owe | T4lo Apr. a 

Chic. & E. [1].—1st, s. f.,68.1907 J & D| 116%)./L111y Jan..|1161g Feb. | ag ei ra itoemagy gered & J|/* 79 a.) 782 Apr. | 81 ( 
Consol., 6 g...... ..+..--. 1934/A & O) 12148b.,118% Jan, 122 Mar. || NO. Pacitic~Ist.coup..6 4.19215 & J) 1114 |105%J wu. |1141e Mar. { 
General consol., 1st, 5s..1937|M & N| 99 | 97% Jan. |1017% Apr. || General, 2d, coup., 6 g..1933)4 & O} 80 b.| 7812 Jun. | 8933 Mar. 

Chicago & Erie.—Ist., 5 g.198:,M& N| 98 a.) 95%9Jan. |100%2 Apr. || General, 3d, coup., 6 g. 2 s7|J & D) GO | 52le Jan. | ¢ 40 Apr 
Ml enacueteteduce 198: | Oct. | 32ob.) 3149 Jan. | 351g Apr. || Con-ol. mortgage, 5 ¢...1989 J & D) 285sb.| 2644 Jan. | 3429 Mar 

Chic.Gas L.&C.—1st,5¢..1937)1 & J 84% 8z Apr. | 87 Jan. — trust gold notes, 68.1898|M & Nj ........ FREE aE ast i 

Chie. Mil. & st. P.—Con. 78.1907 J & J) 128 126 Feb. |130lg Apr. || Chic. & N. Pae. ty #1940) 4 & Of 464 | 43 Jan. | 48% Apr. 

Ist, Southwest Div., 68..190!/1 & J) 115% |112) Jan. |115%2 Apr. |) Seat. 1.8. & E., Ist, gu.6.1931)¢ & Alt 60 b.f40 Jan. | 55 Apr 
Ist, So. Minn. Div., Gs ..191¢/1 & J. 116 1114J.n. [117 Apr. || No. Pacific & Mont.—6 ¢..1938.M‘& $| 31 b.| 301g Feb. | 3219 Mar. 
Ist. Ch. & Pac. W. Div 1923/7 & J) 111% |107 Jan. |11i%4 May || Xo, Pacific Ter. Co.—6 ¢...1938'3 & J) 101 b.! 95 Jan. |101 May 
Chie. & Mo. Riv. Div.,58 192(/1 & J. 106 b.)101!2 Jan. 1061 May |/Qhio & Miss.—Con.s.f.,78.1898)J & J) 111%4b./106 Jum (11124 Apr. 
Wisc. & Minn., Div. ~“ ¢.1921|/T & J|/ 107 b.104° Jun. |108 Mar. || Comsyl., 78...........---- 1898) J & Jj) 111%b./.06 Jan. {11119 Apr. 
Terminal 5 ............ 1914/5 & J) 106% |106 Jav. |109 Apr. |/Ohto Southern—Ist, 6 g...1921/J & Dy 9ilga., 92% Feb. | 97 Mar. 
Gen. M., 4 g., teries A...198! |} & J} 90%b.) 90 Jan. | 91% Mar. || General mortgage, 4 g...1921/M& N| 42 b.| 42 May | 4819 Jan. 
Mil. & Nor.—Ist,: on., 68.191; J & D| 117%b./112%9 Jan. 118 Apr. | Omaha & St. Louis—4 g...1937/J & J\" 50 b.| 42 Feb. | 50 Apr. 

Chic. & N. W.—Consol., 78.191! | Q—F | 137%b.138 Jan. 1141 Mar. | Oregen Impr. Co.—Ist, 66191015 & D b.| 9249 Jan. |103 Apr. ! 
Coupon, gold, 7s 190: 4 & D 124%b./12112 Jan. {12510 Apr. || Comsol., 5 g........ .-.--- 46 Jan. | 6O Mar. 
Sinking fund, 6s. --192$ A & O711444b.:116 Jan. |121 Apr. || Ire. R.& Nav.Co.—1st, 6 10419 Jan. |108% Mar. ] 
Sinking fund, 5s. oeeeT A & GA .cense. 10772 Jan. (112 Mar. Consol., 5 g.... ...--- & D) | 60 Jan. | 74 Apr. or 
Sinking fund, deben., 58.193: | M & N\*1085ab. 10614 Jan. 112% Apr. | Pennsylvania—4s, £ , Ff Peers eee erry nba ] 
25-year debenture, 58...190¢/M & N) 107 a./104 Jan. |109 Apr. || Penn. Co.—41o g., coupon. ee J & J} 112%2b.:106 Jan. |113° May ] 
Extension, 48............ 192(/F & A!" 98 b. 97 Jan. 100 Apr. | Peo. Dec. & Evansy. -6 g. a eaaie & J) 85 b.| 74 Jan. | 8712 May I 

Chic. Peo. & St. Louie—5 @.1926|M & S| ........]..0.00. weeecelecenne coeeee || Evansv. Division, 6 g...1920/M & 85.) 74 Mar. | 85 Apr, I 

Chis. BEB 0e—6n., conp.391? J & J| 127 b.j123 Jan. 129 Apr. || 2d mortgage, 5 g......... 1926 & 742 | 19 Jan. | 28% Apr. C 
Extension and col., .1934/J & J| 103%2b.! 9744 Jan. 104 Apr. | eS ee oon. 46-2 & | 672 Jan. | 7 ar. ¥ 
30-year debenture, 5s...1921|/M & 8) 94 a 92 Mar.| 95 Feb. | 1st pref. income, 5¢..... 1958) 2914 May | 391g Mar. ¥ 

Chic. St. P. M. & O.—6s....1930 J & D 120% 1194 Jan. |12612 Apr. || 2d pref. income, 5 g.....1958} 2 | 1919 Jan. | 275g Mar. 0 

Cleveland & Cauton.—5s..1917\J & J b. 70 Mar.| 84 Jan. || 3d pref. income, 5 g..... 195%! 1544 | 1412 May | 217g Mar. R 

C. ©. C. & 1.—Consvl., 7 g.1914|J & D| 130 SS RESO Serer | Pittsburg & Western—4 g.1917,J & J) 832b.| 80% Mar.| 88 Apr. Oh. 
General consol., 6 g.... .1934|J & J) 120 b.117 Jan. 120 Mar. ||Rich. & Danv.—Con., 6 g..1915\J & J} 116  b./10612 Jan. |116%2 May GE 

0.C.C.& St. L.—Peo.&E.,48.1940/A & O| 73 b.| 72 Jan. | 84%2 Apr. || Consol, 5 g............... 9364 & OF 70%D./165 Jan. |t74 Apr. 

Income, 48......... ae 20 a. 15 Jan. | 20 Apr. ||Rich.&W. P. Ter. -Trust,6g.1897|F & Alt 55%b./+40 Jan. 157% Apr. 

Col. Coal & Iron.—6 900|/F & 99 b.. 95 Jan. |100 May || Con. Ist & col. trust,5”.1914\M & S|t 25% |ti8 Jan. |127)g aye. x 

Col.H.Val.& Tol. ar, 5€.1931/M& 8) 82% | 8212May | 91 Feb. || Rio Gr. Western—Ist, 4 g. 1939\J & J| 68 6719 Feb. | 71 Apr. Ohic 
General, 6 g.............. 1904/5 & D 89 Jan. | 92% Feb. | St. Jo. & Gr. Island—6 g..1925|M & N| 65. b.| 62 Mar.| 69% Apr. Ohic 

Denver & Bio Gr.—iet, 7.1900 MN) 111 b.113 May /113 May | St. L. & San Fr.—6 g., C1.B.1906|M & N| 11142b.\101 Jan. 113 Apr. Bt. 
Ist consol.. 4 g........... 1936S & J) 76 b.| 73 Feb. | 79 Apr. || 6 «Class C.............. 1906|M & N 111 b.j101 Jan. |113 Apr. Chic 

Det. B. City él pena—6 g.1913/J & Jj ........|...... .-0..- Sistniud aaapas || General mortgage, 6g..1931/J & J| 99 a 83 Jan. | 98 Apr. Ge 

Det. Mac. .grants. 3933/4 &O} 27 «a. 23 Jan. | 272 Apr. |/St. L. So. West.—1st, 4s, 6.1989 M & Ni 58 553g Jan. | 621g Apr. Qin 

Dul. So. Sh. At —5 g.. .1937\J & J) 100 b.| 93 Feb. '102 Apr. || 24,48, ¢., income .......1989|J & J/* 16 b.| 16%4 Jan. | 203g Apr. 24, 

E. Tenn. V.&Ga.—Con., 5g.195¢ M & N|_98 b.| 86g Jan. 10149 Apr. | 3t.P.M.&M.—Dak.Ex.,6g. 19103 & N/ 11749b.1152 Jan. |121 Apr. Ch 
Knoxville & Ohio, 6g....1925/J & J) 107 b.| 96 Jan. |108 May ist consol., 6 g-....-..... 1933.5 & J| 121 b./115 Jan. {122 Mar. Cley. 

Ft. W. & Denv. City.—6 g.. 1921|J & D) 75%b.) 66 Jan. | 797% Apr. || reduced to 419g. |J & J) 100%b.| 9712 Jan. |1013g Apr. 0.0. 

Gal.H.&SanAn.-M.&P.D.ist,5y\M&N| 90% | 901g May | 925g Apr. | Steniens Extension, 4 g. 1937|J &D) 86% | 84 Jun. | 8912 Apr, Bt. 

Gen. Electric, deb. 5s, g...1922\J & D| 87 b. 68 Jan. | 87% Apr. | SanAnt.& A.P.—I1st, 4'g.,4u., "43'J & J) 57 Db.) 50% Jan. | 5953 Apr. . 

Hous. & T. Cent. gen. 4 g. 1921) & O| 64 a. 6O Jan. | 66 Mar, | So. Car.—I1st,6 g.,ex. coup 1930)........ | ceccsees 1105 Feb. 110 Feb, i 

Illinois Central.—4 g...... 1952\A & O} 100%b.100 Feb. |102 Apr, | 30. Pacific, Ariz.—6 ¢..1909-:10 J & J} 92%a.) 91 Feb. | 94% Jan. Cin 

Int. & Great Nor.—Ist, 6 g.1919 M & N) 112%b./110 Jan. 116 Apr. |/So. Pacific, Cal.—6 g.- -1905-12,A & O} 108 — 110713 Apr. ,1081g Mar. Oin 
SN 165.480 a wkncwbediies 1909|M & S| 662b. 6L Mar.| 681 Apr. | sag onanet, wold, 5 g.....1938'A & O| 92 a.| 88 Jan. 98 Apr. Oon 

Towa Central.—Ist, 5 g....1936 J & D) 93% | 86 Jan. | 95 Apr. ||So. Pacltic, M.—6 g..... 19iliT & Jj ........ *| 9514 Jan. | 98% Apr. Cin. 

Kings Co. Elev.—1st,5 g..1925\J & Jj} S4!eb.) 79 Jan. | 85 Apr. ''Tenn.c. L& ay. —Tev.D.,lst.6gAa & O} 82 b.| 75 Jun. | &5)g Apr. @.Co. 

Laclede Gas.—1lst., 5 g....1919| Q—F | 87 81 Jan. | 89 Apr. || Birmingham Div.,6¢...1917/\J & J) 84 b.! 77 Jan. | 87 Apr. Con, 

Lake Erie & Weet.—5 g....1937|J & J 115. b. 110% Jan. |11529 Apr. |/Texas & Pacific—1-t, 5 g-.2000J & bD| 83% | 72% Jan. | 84% Apr. Cleve. 

L. Shore.—Con. ¢p., lst, 78.1900 J & J, 121% (118 Jan. |12144 May 2d, income, 5 g........... 2000 March! 2353 | 1712 Jan. | 265g Apr. Oolu 
Consol, coup., 2d, 7=.....1903/)J & D) 124 b.122 Jan. {125 Mar. | Tol. Ann Ar. & N. M.—6 ¢.1924M& N| 70 | 55 Mar.| 7O Apr. 24, ¢ 

Long L-land.—Ist con.,5 ¢.1931| Q-J | 116 b.113 0 Janu. |115% Mar. || Toledo & Ohio Cent.—5 ¢.1935 J & J! 108 b.1104 Jan. |1074 Mar. Del. L 
General mortgage 4 ¢..193*'J & D* 96eb.) 9353 Feb. | 97 Apr. | Toledo Peo. & West.—t ¢.19173 & J) 83452 | T8le Jun. | 8419 Mar. 

ia. & Nash.—C —¥ 78.1898) A & ©) 110 b. 10914 Apr. |113% Mar. || Tol. St. L. & Kan. C —6 g..1916 J & D*t57 b.) 2 8ig Jan. |164 Apr. + — 

_ 0. «& Mobile, Ist, 6g..1930\0 & J) 116 b. 11242 Jan. 11542 Mar. | Union Pacitic—6 g...... - 1899 J & J; 107%b.;105 Jan. j111 Apr. Bo 
2d, G6e..1930/\J & J 105%ea., 97 Jan. 108 Apr. Ext. sinking fund, 8..... 1899 M & S 10042b. 95!o Jan. 103 Feb. 7s: 

iti tie LE SAR ho RX 193U/J & D*114 ob. 1091o Jan. (116 Mar. Collateral trust, 449 ....1918 M& N\* 45 a.| 40 May | 49 Jan. &e let 
U nified. 4 g...... ....... W405 & J) 76 b. 7244Jan. | 772 Apr. || Gold's, col. trust notes.1894 F & A} 91!o | 82 Jan. | 92g Apr. Del. & 
Nash. Fl.&Sh.-Ist.etd..5437 F & A) 95 a 76 Feb. | 90 Feb, || Kan. Pae.-Den. Div.,6 ¢.1899 M & N| 108 b.101 Jan. |109 May, Pa, I 
Kentucky Cential.—4 ¢.1987|\J & J 84 b.) 82 Jan. | 84% Mar. 1st consol., 6 g......... 1919 M&N| 88 b.! 82 Jan. | 97 Mar. Alba: 

Louis, N. A. & Ch.—Ist.,6s.1910/J & J 110 b.108 Jan. 11322 Mar Oregou Short Line—6 ¢..19-2.F & A! 86% | 75 Jan. | 42% Mar. lst, 
Consol., Gg p<dehe ceexens IVIGA &O, #6 a. 93) Jan. [100° Mar Or.s.L.&UVUhN.—Cou.5¢.1919 A & O| 52% | 48 Jan. | 5649 Apr. Reus 

Louis, St. L. & Texas.—6 2.1917|F & A) 59 Db. 55%gJan. | 61 Apr U.P. Den. &Gulf,con.,5 2.1939 J & D) 44% 42 Jan. | 48% Apr. Denve; 

Metro. Elevated —1st,6 4.1908 7 & J 120 116 Jan, 120 Apr. | Virginia Mid.—Geu.M., 58.1936, M & N|) 8542b.! 70 Jan. 90 Apr. Deny, ’ 
i kuhtsen GGtane weeaws 1899 M& N 10742 (107 Jan. (111 Apr. ai sete es M&N! 854d.) 72 Jan. | 90 Apr. Metr: 

Mic h. Cent.—Ilst, cons.,78.1902.M& N 119 b. 122 Feb. (124% Mar. | Wabazh—Ist, 5 g- a IM&N 104% (102 Jan. |10749 Apr. Deny, ¢ 
Pee 1902 M&N 10544b.106 Mar. 106 Mar 2d mortgage 5 g.. nina 1998 F & A| 7Tb6%eb.) 70 Feb. | 79 Apr. Duluth 

Mil. LakeSh.&W.—1st,6¥.1921/M & N) 12544 |124 Jan. 130 Apr. Debent. M., series a. 1939 J & J'* 26 a.| 21 M: ir. | 287, Apr. B. Tenr 
Exten. & lup., 5 g....... 1929 F & A 109 b..105% Feb. 10914 Apr. || West. N. Y. & Pa.—Ist,5 ¢.1937J & J| 10133 | 9814 Jan. |10119 Apr. Divisi 

Mo. K. & E.—1st 58, ¢., gu.1942/A & O}* 80\gb. 80 Jan. | 8314 Mar. || 2d mortgage... ---..1927A & O* 20 b.| 1X2 Feb. | 22 Jan lst ex 

M. K. & Texas.—Ist,4s,¢.1990J & D 82% 78 Jan. | 8343 Apr. | West. Un. Tel.—€ ‘ol. tr, 58.1938 J & J| 107 b.103 Jan. 107 Apr. Ry. & | 
ay Mictines dhineecsccd 1990/F & Al 45% | 41 Feb. | 481s Apr. | Wise. Ce ont. . Co.— 1st, 5 g.. 1987 JS&Ji 7: 64 Feb. | 76% Mar. Mobile 

Mo. Pac.—Ist, con., 6 g¢....1920M & Ni 99%b. 87 Jan. (101% Apr. || Income, 5 g.............. c 18 al 1315 Feb. | 18 Feb. Alaba; 

“¢ Note. —*b” indicates ia bid ; *‘a” price asked ; the range is made up from actual sales only. * Latest price this week. + Trust receipts. of = 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—IVACTIVE BONDS—MAY 4. r o 
‘ 6th, ex 
7 
SECURITIES, | Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask. ae C0 
Railroad Bon B. fo Jors. wort., gold.5s. 1988] 115%/118 ||B.R.&P.—Roch. « P., 1st, 68.192)| 121 _|..--. (8. 3 
‘Bock ds. w. Ne. & Pitts.—1st, g., 58..1990) ......|...... Roch. & Pitts.—Cons. 1st, 68.1922] 119%)/12 24 L 
( Bzchange Prices.) & O.8. W., ist, g., 44y8...1990| 107” |7777° .||Burl Ced. Rap. & No.—1st, 58.1906] 107 |-.s-« dec 

Alabama Mid.—1st, g., guar..1928) ....../ 90 Monon. River, lst g.,g. 58...1919} ..... -s-ee.|| Consol. & collat. trust, 58...1934| *9519)..---« Ball. & 

A. T. & S. F.—2d, 4s, Class B. 1989) .-.00|..--..|| Cent’lObio Reor.—I1st, 448.1930) 1©3%|....../| Minn. & 8t. L.—1st, 78, gu..1927 115 |--- ators 
Ooi. Mid. 1st, g., 68.......... 1936! *75 Ak.& Ch.June.—1st be .gu.1930/ 102 |......|| Iowa C. & West.—1st, 78....1909) 100 |105% & 

atlantic & Dany .—18t g., 68..1917! . oath ------|| Bost. H. Tun. & W.—Deb. 58.1913) ......|... ee Ona am, I. F. &N., ist, 68.1920| 100 |... Doek & 

& Par.—2d W, D., gu. 66,.1907| ......|....0- Brooklyn Elevated—2d, 58...1915| 72 | 73g IN, Ua niieesiceehthniatlinsitininaeil 1921 t3 | 95 Bureka 8 
Balt. & Obio—ter. 6s, Park B. 1919) 135 | |Bruusw ck & W’n—lst, g. 48, 1938 . C.Obio—Col. & Cin. M.ist,4igs.1939) .... |. _- Tes. de 
oof! 1195 118 Pitts Gan. 5a,1927! 9919) 99% !| ant. RR. 4 Fank. —Col. 7-5-1027 i “86% 87 St, gen 

apenas tas Mt. Fer 
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SECURITIFS., Bid. | Ask. . SECURITIES. Bid. | Ask. | SECURITIES. | Bid. | Ask, 

Cent. of N. J.—Conv. deb., 68.1908) ......|...--.|| E.&T.1M.—3ul,Co. Br. 1st,g.,58.1930 ‘ickciiiidiaiaall Northern Pacific—( Continued.) 

Central Pacific—Gold bds, 6s, 138 104%)...... Ev.&Rich.—1st gen.5s,g.gu.1931| --.... 56 Helena& Red M’n—1st,g.,68.1937| +000]. ee 
Gold bonds, 6s....... oo+2---1896) 105 ea Evans. & Indian.—1st, cons..1926} -...../100 Duluth&Manitoba—1st,¢.651936| 65 |" 76 
Gold bonds, 68.............- | 105 |106%)| Flint & P. Marq.—Mort., 6s...1920| 112 |...... Dul.&Man Dak.Div.—1st6s.1937| 65 | 75 
San Joaquin Br., 68... | 106%!)...... 1st con. gold, 5s............. 1939] .-.0- | 98 ay a ee 68, ZOIA.1916) --.000] see 
Mort. gold 58.......... ‘97 | -.-.+/| Port Huron—Ist, 58 ........ 1939} ..-... 91 Gen. 1st, g., 68............. 1933] ....0. yawns 
Land grant, 58, g.....-.-..-. 1900} .-...- 101 || Fla. Cen & Pen.—1st g. Se... 2808, i Cent. Washington—1st, K-,68.1938) --00- | oe 
Cal. & O. Div., ext., g. 59...1918) ---00. |..---.- i ee ea 194 9619]...... ||Norfolk & South’n—1st, 58 .£-1941 
West. Pacitic—Bonds, 6s. 7771899] 105 [.2.... Rt Worth & R. G.—I1st g., 5s. 1928 ~aaiee 60 ||Norfolk & West. —General, 68.1931 
No. Railway (Cal.)—1st, 68. 197) ecasce|cccecs ||Gal. Har. & San Ant. —Ist, 68.1910) 97 /|102 | New River, lst, 6s .......... 1932 

60-year 58.......2.cccee2- 1938} ----0- .---e-||Gal. H. &8, A.—2d mort., 78..1905| 97 |... | Imp. & ER6., G6. .ccccscccccns 1934 
. & O.—Pur. M. fund, 6s. 1398) 109 |110 ||Ga. Car. & Nor.—1st, gu. 58, g.1929| ...-2.|.--005 Adjustment M., Fhisacoass.s.4008 
68, gold, series A............1908) -.- as-|--+e0-||Ga, Bo. & Fla.—1st, g. 63...... 1927] nce. veoaee| aes 5s.... haaceaine ee 1908 
Craig Valley—1st, Bey Sar771940] 93.9 meen |< y Rap. & Ind.—Gen. 5s8..1924| ......)..--.. | linch Val. 1st 5s......... --1957 
Warm §Spr. Vai., Ist, g. 5s. "1941) sosese .----.||G. B. W. & St. P.—2d ine. tr. rects.| ..-...| 20 | Roanoke&S8o.—Ist, gu, 5s, g.1922 

Ohes. O. & So. West.—Lst 68, g.1911) ..-.-. |...--.| Housatonic—Cons gold 5s....1937| 115 |...... Scioto Val. & N. E.—1st,4s,.1990 
BE Einapetandnsnsesseneiu,<e 1911) ..... |-....-|| N.Haven&Derby, Cons.5s..1918} 11049}...... Ohio & Miss—2d consol. 7s...1911 
Oh. V.--Gen.con. lst, su, om. 1938) esuncole -----||Hous, & T, C.—Waco & N.7s.. 1903 Be lessace || Spring.Div.—lst7s.......... 1905 

Ohicago & Alton—S. F., -1908) 1st g., 58 (int. gtd)......... 1937] 105 105%g||_ General 58........-2..--+---- 1932 
—_. = Mo. Biver— let, 7s. aoa Cons. g. 68 (int. gtd)..... [71912 ecenee{LO1 | we River RR.—1st, 58.....-. a. 

ie deuianmanssenamadcd 900 Debent. 6s, prin. & int. gtd.1897} 90 |...... | Gen, g.,53 937)" 
ac. se & Chie.—24, 78. 1898 Debent. 4s, prin. & int. gtd.1897| 80 84 ‘Oregon & Califor. ist, 5s, | Z. "1937 
Miss.R. Bridge—1st, s. f., 68.1912 |Illinois Central—Ist, g., 48 ...1951/"10649)..... -|/Oreg. Ry & Nav.—Col. tr. g..58.1919| 50 

Ohic. Buri. & Nor.—1st, 58-...1926)| 10: Ist. gold, 3498 ..... 1951] ...... 74g)|Pan. Sink.F’d Subsidy—6s, g.1910) ----«-] see 
oy ge a akcieneaainind 96) i Gold 4s...... . shes “keer “eee £.4198A1940)°102 19/103 1g 

Ohic. Burling. & Q.— —5s, 6. f..1901 Cairo Bridge—4s.. do Series B....../"103 |. 
Towa Div.—Sink. fund, o.. Socteet. Div.—Co Re P.C.&8.L. -1st,c.,78 .... 19 seenes |. eee 

Sinking fund, 4s 919 iddle 2 Pitts. Ft. W. & 0.—1st -1912] 136%) ooo. 
ay gti 921 O.8t. L-&N. OO. ten, 2d, 7s « 21912|*135 |°777"" 

Ohic & Indiana Coa 1st, consol, 78 9 Bs Wisniassieiwons -1912|*130 {132 

Ohi. Mil. & St. Is —1st BaP. 5: 1898 catenin 7 Ch.8t.L.&P. st,con.58,g...1932)*11 149 ie 
2d, 7 3- 1 F 7 2 -1898 Gold, “Ba ‘coupon . SHES: 51 Clev. & P. —Cons., 8, fd., 78. oo 11649) oo. 
Ist, 78, $ 28 Memp,. Div., lst g. 4s..... 1951 Gen. 419s, g., “A” ........ rr eee 
lst, I. a + “whee 120 || Dub. & 8. C.—2d D he 7.1894 Bt. L.V.aT. a H.—1st, 68., 78. 1897 109 |7777"" 
lst, I. & io ) . seeee-|| Coed. Falis & Minn.—l1st, 7s..1907 2d, be bs wane Tree ar Me 
lst 0. paceeendiciina 19 ----. || Ind, D. & Spr.—1st 7s, ex. cp.1906) ......|...... 2d. ¢ © GRRE -1898| 105 | A 
Ist, I. & D. Pees 7e...1908 *131 |132° ||Ind.D.&W.—ist 58, g.,tr.rec..1947|*...... Gd. Ral. Ext. —Ist,4igs,G. g.1941] 101 |. 1 
Ist, La C. & Dav., 58 1919)" --|| 2d, 58, gold, trust receipts..1948] ..... |......|/Peo.&E,-Ind.B.&W.-1st,pf.78.1900| 114 cn 
lst, H. 4 o bo badness Inc. M. bonds, trust POSH PED ..2-) soseeslocess- Ohio Ind. &W. —Iistpref. 58..1938} -----+]. cee 
B46, H. & D., SO.ccccccccsces Ind. Ils. & lowa.—1st, g, 4s. . . ccecce 801g||Peoria & Pek. Union—1st, 6s. same “eens 
Obicago & Pcitie Div. éa."1910 120 /|122 ||Int.&G.N’n—Ist, oe yor Perm 112%/113%|| 2d mortg., 449s.. sinned 63 | 64 
Mineral Point Div. eeeenene *10614|10644|| Kings Co.-F.El.,1st,5,g.,gu.A. 1929 81 §3 ||Pitts. Cleve. & Tol. —1st, 6s... "1922 secmee| owene 

& L. Sup. Div., 58........ 1921} 105 |...... Lake Erie & West.—2d ,» 58.1941] 1027@|...... Pitts. & L. Er.—2d g. 58, “A’”’.1928| see0ee! ooo. 
Fargo & South., 6s, Assu...1924/ 113 |......||L. 8. &M.8o0u.—B.&E.— jew 78.’98| 111% 11244|| Pitts. Mc. K. & Y.—lat 6s.....1932| --..2. jaseee 
Inc, conv. sink. fund, 58....1916) 97 |...... Det. M. & T.—1st, 78........ 1906|*i25 |......||/Pitts. Painsv. & F.—1st, 58...1916) --.«0e]. 00. 
Dakota & Gt. South., 58....1916) 106 |107 Lake Shore—Div. bonds, 78.1899] 1134g|......|| Pitts. Shen. & L, E.—18t,g.,58.1940] ----0/ 2... 
Mil. & Nor. main line—6s...1910|*115 |......|| Kal. All. &G.R R.—I1st gu. 58.1938} 110 |....../|Pitts. & West.—M. 5s, g. fel: 1941)*-.-00| 8024 

Ohic.&N.W.—30 year deb. 58, 1921) 1064/10 Mahon’g Coal RR.—1st, 58.1934] 111 |...... Pitts. Y’gst’n&A.—1st, 58,con.1927| ------]. 0. 

Escanaba & L. 8. 1st, 68....1901| 106 |......|/|LehighV.,N.Y.—lst gu.g. 4 198.1940 100 /|1014|| Pres. & Ariz. Cent.—1st, 68, g.1916) «---00| 0000. 
Des M. & Minn. —lIst, \enaeer ’° 120 |......|| Lehigh V. ‘Term. —I1st gu. 5s,g.1941| 107 {108 2d income 68........-0+2----1916] se00e-| oie 
Iowa Midland—lst, 8s...... 120 |......||Lehigh V’y Cual—Ist 5s,gu.g.1933] ..... |---... Rich. ye whee Sete 68.1927 
Peninsula—1st, conv., 78. "1898 eocece| ccccce litcht. Car.& West.—1st 6s. £.1916|*......}) 95 ail oh f., g-» 58....... -1909} 75 
Chio. & Milwaukee—ist, 78.1898] 1134)...... Long Island—1st, 78.......... 1898] ...... 112 Chi oink oat 78..1897| sare. 
Win. & St. P.—2d, 7s........ 907! 12639| 128g . & Bway B.- .—1st, g. 58. 1927) «3: 00 Income, 6s....1900] ...... 
Mil. & Mad. sist OB. iccacasADOB\" LIL |. 2055 2d MONEE ie NG. cccsccacsces 3745] 43 Wash 0. &W.—1st ,48, gu. cy a *65 
Ott. C. F. & 8t. P.—1st, 58.-1909) 108 |...... N.Y.&Man. Beach.—1st, 7s, 1897 anages --...||Rio Gr. June.—1st, gu., g., i cocces| , 
Northern [ll.—1st, 58.......1910] 108 once N.Y.B.&M.B.—1st con. 53,¢.1935 99 110 Rio Grande 80.—1st, g., es. G40] eonnce 

Oh.Peo. & 8t.L.—Con.1st,g.54.1939| ....../....- as, y+ eeennemvetibenesn * aneveloaese .|/8t. Jos. & Gr. Is.—2d ine...... “1025 

= &P.-D.M.& F. D, 18t 48.1905) ......|...... BOs OR :tcadntivebcctnsounese BOLL] cases. foc eee Kan. C. & A aw + peg 58..1927 

eee <UL 0 ||Louis. ty & St. L.—Con.58.1939| *49° |72222"|/et. L. A. & T.H—2a pref. 7s. 1006 

Extension, 48...........-. P.O Pee —_ & Nash.—Cecil. Br. 7s..1907| 108%]..... -|| 2d m.ine. 7...... esedednssce ee 
Keokuk & Des M. ist, 5s..1923] 98 |100 E. H, & Nash.—I1st 6s, g....1919) 11344]....../| Dividend bonds.............1894 

Ohic. & St.L.(Atch.)—1st, 68..1915] ......|.. ----|| Pensacola Division, 68...... 1920/*1104/......|| Bellev. & So. Lil.—Ist, 88...1896 

Ohio, 8t. P. & Minn. —1st, 68...1918 126 |127 Bt. + ~~ ist, 6s...1921/*115 |..... Bellev. & Car.—1st, ess ac 1923)/*i00 
&t, Paul & 8. C.—1st, 68..... 1919] 125 |...... IP 1980] *54 |...... Chi.8t.L.&Pad.—1st, ted. -£.581917/* 

Chic. & W. Ind.—1st, 8. f., 63.1919} ......|...... Mashv. & Decatur—Ist,7s..1900) 113 {116 8t. Louis ~~ gd. g. 48.1931 
General mortgage, 6s....... 1932} 118 4/120 8. f.,63.—S8. & N. Ala. ....... 1910} 104 |...... do d income ,58.1931 

Cin —— & & D.—Con. 8. f., 78.1905] 11749|...... 10-40, I Oi concsnccesnes 1924] 100 |...... Car. & Shawt-—lat g. 48....1932 
2d, gold, 4498................ BOOT eeseseloscace 50-year 5s, g.,.. .. --1937| 94 95 ||\8t. L. & 8. F.—2d 6s,g., cl. A.1906 
Cin. D. & Ir’n—Ist, gu. 58, g.1941| 9544)" 9934)| Pens. & At.— ist, 63, gold...1921| 95 ~  PRae e 1895)*10u 

Qlev. Ak. & Col.— Eq. & 2d 68.1930] ..... |...... Collat. rae 50, € ccecccos 931} 97 General 5s...... none 7.1931 

be 33 ¢ oe. L., Cairo div.—4s, 1939 *||Lou.N.Alb.&Ch.—Gen.m.2.58.1940| 65 1st, trust, gold, 5s.. -1987 

Lou. Div.—1stcol.ts’t4s,g.1990 Manhattan Ry.—Cons. 48.....1990} 964/ 98%4/| Consol. guar., 4s... -1990 
Byrn. &Col.Div.—1st,g. 4s. 1940 Manito.8. W.Coloniza’n—5s ,g.1934 Kan. City & 8.—Ist, 68, £. “21916 
sW. Val. Div.—iete. 4s. 1940 Memphis & Charl.—és, gold. er Ft. 8. & V. B. Bg. —1st, 63...1910 
Cin.Wab.&M. Div.—1st,g.4s.1991 -|| 1st con. Tenn lien, FB ceisse 915 Kansas Midland—lst, 48, g.1937 
Oin. ss Bt. L. & C.—1st,g.,48.1936 Mexican Cent. Consol. —4s8, g. 1911 St. Paul & Duluth—1st, 5s....193] 
Gcinginess isennds 1920 Ist, cons. income 3s, g......1939 2d mo rigage ib venssegeeds 1917 

On Ban. &Ci.—Con. lst,g. 58,1928] 105 |...... Mex. International—1st, 48,g. 1942 8t. Paul Minn & M. —~ist, 78..1909 

Q.Col. Cin. & Ind.—Ist, 78,8.£.1899| 113%4|-.... Mexican National—1st, g., 66.1927 2d mort., 68......-..- -eneeel 909 
Consol. sink. fund, 7s....... ont eee 2d, income, 6s, “A”......... 1917 Minneap. Union—1st, “és... .1922 

Cleve, & Mah. V.—Gold, 56...1938] 110 |...... 2d, income, 6s, TEP” ccncenee 1917 Mont, Cen. — guar., 68..1937 

Oolumbia & Green. —lst, 68... wooo sesaweloanees Michigan Central—6s......... 1909 let guar. g. 58........cc0..0- 37 

_ _ SRS aia .. eeee.|| Coupon, 55..... PS PA nas 2 -1931 East. Minn lat div. 1st 53.1908 

Del. Lack. & W.—Mort. 7s... 1907 130%)...... Mortgage 48................. 19 300 [nccco. San Fran. & NP P.—lst, g., 58.1919 

Bing. & N. Y.—1st, 78.1906) 128 |...... Bat.C. &s8trgis.—1st, 33,8. J, ee ee jSouth Carolina—2d, 6s....... 1931] ...cce}, 
—* tssex—Ilst, 78....1914/ 138 |...... Mil. L. 8.&W.—Conv. deb., 58.1907} 104 |...... INCOME, G6. cccccceccoccescecA GS) coccce 

Bonds, 78............. -----1900/ 115 (116 Mich. Div., lst, 6s........... 1924) 1251g/12649| Bo. Pac. Coast—1st, guar.,48.1937] .....-|. 
ania 2, eer OL] 339 [.ncce -|| Ashland Division—1st, 6s ..1925| 1234/...... Ter. RR. As’n of 8t.L.-18t,4498,1939/| ...... 
wae Let, $on., guar., 78......-. 915} 140%) ......|] IncOmes.......0.--202-ce-00 a het 105 |......||Texas & New Orleans—18t,78.1905] ...... 

Del. & Hud. Can. —Deupen str 10249!......|/Minn.& St. L.—1st, g. 78...... 1927} 121 |......|| Sabine Division, 1st, 6s..... 1912} 105 
Pa Di Div., COUP.» 78..2s0c00001917] 140 |..-0- Iowa Extension, Ist, a3 SE 1909] 111 /118 OONAGLs B85 B. 0000060550000 PRET ossiesl.. 
Albany & Susq.—1st, gu.,78.1906| 125 |130 ee ae, pea 891|*....../125 |/Third Avenue (N.¥).—1st 5s, 1937|*L16 117 

Ist, cons., guar., 68.......1906| 117 |...... Bouthwest Ext.—ist, 78.....1910} 13548 140 ||Tol. A. A. & Cad.—68..........1917) *60 |... 

Den . & Sar.—lst, coup., 78.1921 141'9)......|| Pacitic Ext.—1st, 68 ........ 1921/*......)113 ||Loledo A. A. & G’d Tr.—g. 68.1921} 7749) 85 

ver City Cable—1st, 68...1908} ......|......|| Impr. & equipment, 6s......1922| ......|120 |/Tol. A. A. & Mt. Pl.—6s....... 1919) 7 |... 
Moire ran 27 —Cons. 6s, g-1910| ......|......||Minn. & Pac.—lst mortg., 58.1936) *.....|......||Tol. A. A. & N. M.—5s, g......1940] *19 |7777"" 

Den eel Ry. Pardee #-68.1911) ...... --+««-||Minn.St.P.&8.8.M—lst¢.g.48.1938| 94 |......|/T.4&0.C.—Kan.& M., Mort. 48,1990) 74 | 7 

id & R. G.—Imp., g., 58...1928] ......|.-....||Mo.K.&T.—K.C.&P., 1st,48,g.1990| 70 |......||Ulster & Del.—1st, con.,6.,58.1925|* 10033102 

t uth & Iron Range—1st 58.1937 ee Dal. & Waco—lst, "58, is enadtinliccsea Union Pacitic—I1st, 68....... --1896)/* 104 
ren. Va. & Ga.—lst, 78...1900] 112%5|......||Missouri Pacitic—Trust 5s... 1917} costae |-32220|| 18ty GBeeveee oo-sen-n-ne-0e- --1897|105% 
foe aan _, ee -+-----1930| 1084/11 1st coll., 58, g-.-...- 1920 let, 68.....0---00--200--- 2-0 1898!"107 39). 

t1 ~_ 5B .cecceceeee-1937| 39 42 8t L.&l. "M. ~Ark.Br. vist, 78. 1895 Collateral Trust, 68.......-.1908 
mis P-) B+) 98.22. 20 0222--1938 Mobile & Ohio—l1st ext., 6s...1927 Collateral ‘Trust, BBs ccvu ----1907 
ile & Birm.—lst, &-, 58..1937 St. L. & Cairo-—4s, guar.. ---1931 Kansas Pacific—1st 68, g...1895 
mie nme Ceutral—1st 68...1918) 100 Morgaun’s La. & T. ses Se 1st, 68, g- scagpoccapsocsusen aE 
ist, extended, 78.......1897 Ml Dhnetainas. secncassonas 918 . Br. U. P.—F. ¢., 78...-.--1895)* 
extended, 58.............1919 Nash. Chat. & St. L.—2d, ‘éa7“1908 Atch. Col. & Pac.—Ist, 68...1905 
y aug OXtended, 449s...........1923 .||N. O. & No. k. -Pr. 1, Bs 68..1915 Atch. J. Co. & W.—1st, 6s...1905 
5 extended, 5s...... 1920 N. Y. Central.—Deb. g. 48....1905 js U. P. Lin. & Col.—1st, g., 58. 1918 
‘ In con 4s... --1928 N. J. Junc—Guar. 1st, 48...1986 (1 Oreg.8.L.& U.N.,col.trst.,58.1919 
Song Lg r ‘4,7 48. -1920 Beech Creek— 1st, gold, 48. -1936)*103 1g pees .|| Utah & North.—1at, 7s......1908 
et ien, 68 --1908 Osw. & Rome—2d, 58, g.,¢0.1915|*107 |... Gold, 58..... -..----« 1926 
ney EL + & Blot, 70.2222: 916| 1 Utica & Bi. Riv-—4s, g., gu.1922| 102, |i06 "|| Utah Southern—Gen., 7s..-1909 
me tr.,68. ip N. Y. & Put.—Ist, g., 4%. gu.1993| 101131102%||  _Exten., 1st, 78..... 
panded $6 ia nane aa 96 N.Y. N. H. & H.—1st, ree 48.1903,*105 |......|/Valley R’y Co. of O.—Con. 68. 1pai outens 
Jon & 8. W.— . 68....1908 N. Y. & Nortvern—1st, g. 58..1927,*113 |......||Wabash—Debenture, Ser. A..193y] |--.-. 
deterson— st, « gu € 58 ....1909)* N. Y. Susq. dc West.—zd, 448.1937] ...... Det. & Chic. Ext. lst, 58, g..1940] 1 
Doek R68... -- 1922] ...... seees-|| GED. MOFt., 58, G--000e---00 TI] 93 || No. Missouri—ist, 7s.......1895| 1u6% 
& Impt.,lst 65, « cur’ cy. 1913) cccos. |--0000||N. ¥Y. Tox. & ”"Mex.—ist 948,£U.1912) ..... eleseeee|| 8t.L.K.C.&N.—R.E.&RR.78.1895) ...... 
ene Spr.ugs—ist, g., O5...1933] ...... jeccee Nomth’ n Pacitic—Divid’d scrip ext.| ......|...... St.Charies Br’ ge—1st,6s...1905| 105% 
ist, & T.H.—1st,cons.,68..1921) °...-./115 James River Val.—1st, 6s...1936| ......|......|| West. Va. O. & Pitts.—1st, 63.1911) ....., 
general, OD aieniadce 1942) ......|....../| Spokane & Pal.—1st, 6s.....1936 i722. || Wheel. &L.£.—1st. 58, gold...1926|* —_.. 
ernon 1st 68 ..222222..1923) 122. t2l22T.|| 8t.Paul & N. P.—Gen., 68..1923! ......|118ig! Extension & Imp, g., 58..... 1920! *93 








* No price Friday; these are the latest quotations made this week. For Miscellaneous and Unlisted Bonds.-— See 3d page preceding. 
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Latest Earnings Reported. | Jan.1 to Latest Date, 
Investment al (or =—— 
= / Weekor Mo| 1893-94. | 1892-93. | 1893-94. | 1892-93 
a —— 
AND Great. North’n- : 2 oiat . | —-  - 
Gn i] ryt 1 i t Wi t. P. M. March..... 762,383{1,077,604| 2,092,783| 2,695,841 
East. of Minn |March..... 53,874 69,265, '180,066| | '237'5 
Dvar v OA zn e rgew ce. Montana Cent) March..... 2,564) 104,461, 350,920 85700 
sions Tot. system.|March..... 948,821/1,251,331| 2,623,769) 3,219/12¢ 
= E Hartsville ......| January 1,026) 1,614) 1,02 1,614 
The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- | Hoos.Tun.& Wil. |March... 2,865) »137| 7,295 8,041 
aatine ae : Hous. E.&W.Tex|March....- 34,057| 37,075, 109,234) 112/838 
ains extended tables of the Stocks and Bonds of Railroads, Hamestn&shen March aaaca wane a oor 30,5 37,06 
~ ot - of . be af on, : Illinois Cent arch.. J 92387 ,131| 4,399,133) 4,665 
and other € ompanies, ith remarks and statistics concerning | Ina Deo.& West-| March... 27,003! 36,286 81.767,” ret) 
the income, financial status, etc., of each Company. It is —— rare ith wk Apr ites 100,948 1,005,838) 1,405,620 
. ag - nteroc. (Mex.)! Wk Apr. 1- ‘ 6.468) 702,589) 660, 
published on the last Saturday of every other month—viz., tows Central. p 3d wk ADF. ae 046 32,367) 554,233 | 560 uno 
January, March, May, July, Septemb d Nov 4c t £5] ee 109% 11,583) 9,6 
e ary arch fay, July, September and ovember, and 8 | Jack. T. & K.W\March..... 102,030, 106,242) 299,837 3il'ert 
Surnished without extra charge to all regular subscribers of | Kanawha&Mich/3d wk Apr., 7.815 6,296 102,868! 98,623 
the CHRONICLE Kan C. Cl. & Sp. |3d wk Apr.} 4,588 4,905, 85,334 84,21 
> . ; K.C.F.8.4Mem |3dwk Apr.) 70,816) 84,367, 1,173,031, 1,469/342 
The General Quotations of Stocks and Bonds, occupying sia | K-C.Mem.& Bir 3d wk Apr.) 15,030) 18,281) 329,012) “368,559 
“ 3 ‘ M K. C. Pitts. & G.|3d wk Apr.) 7.279) 1,141 83,9348 24,890 
pages of the CHRONICLE, are published on the third Satur-| Kan.C. Sub. Belt | 3d wk Apr.| 3,637| 3,224| 55,488) 56,582 
: Koad Kan.C.Wy.&NW\ithwkMch) 7,946) 7,165 86,944 82,585 
day of each month. Kan.C.&Beat. 4thwk Mch 253) 326! 3095] B’7i8 
is wed 2 wk Apr.| ress as 114,817; 118,269 
«Erie 0.| Mare > pomes } 3.956 ,666 16,850 22,725 
RAILROAD EARNINGS. L, Erie & West. ./3d wk Apr 56.285| 68,761; 905,456) 1,099,076 
Lehigh & Hud../April.. 933-364 ote Bd neeeeeee| " seecvese 
ng Isian ----/March. «---| 275,065 | ese? a aes 
a | Latest Earnings Reported. , Jan. 1 to Latest Date. —2 oe [February =f byte ae 47,119) 63,938 
a wer uis. Ev. 3d wk Apr. 26,53Y 33,702, 433,946) 559,55 
| Week cor Mo| 1894. | 1893. : ~ 1894. | 1893. | Louisv.aNashv.|3d wk Apr.| 320,665! 392,430) 5,817,076 6,745'298 
| | ee ee pouleN: Ae Ch. aa wk Aj Apr.| 53.146 57.592) "740, '900|  '892/934 
, e , u @x./March. 34,6 9,611) 89,533) 144,939 
arentnae ge Reiraers | got Abgee 28872) FeONS | Kawier gthaue Air ay Rete) asd BGS 
egheny Val. March...) 182,616 298.588 439,733 612.183 Macon & Birm. -/Mareh..... a Me 
ark. or ane. February . 5,688 7,663 12.35 9 5,823 | Manistique 6. jaar 933 15'881 10 rrr 1,32 
Fé. (Sdwk Apr, 616518 694333. 9,076,399 11,135,698 SMemahindthes iad ok Ane. | s69701 25° aosl aatane 
+a & y hy Sd WkAnr| 134467) f4asse7 2292322) 2°538'189 | Memphis&Chas./3d wk Apr.) 270) 25,014) 385,406) 491,057 
---/8d wk Apr. 751,165 840,065 11,298,721 13, 673,387 {Mexican Cont -dth wk Ape) 229,290, 325.116) 2,814,729) 2,003,085 
ant January 54.554. 64.863 54.554 4/363 Mexican Inter’! |February . 180,643) 165,809) 359,634) 377,917 
BS! & N'wesi December. 20,682| 27:435| _258.369| 305,417 | [Mex National.i3d we Apr) 83,908) 77,349) 1,261,842) 1,370,080 
40. £astLines|March..... 1,318,321 1,673,533, 3,639,465, 4,385,422 | fMecian kt wala need) o0's6| “67057, oeatoe| gaa 
Western Lines March 420,355, 5915626) 1,038,783) 1,566,483 | Wye*ter Rance (ney 14) 60,936, 67,057} 910,229) 941,438 
Total........ March.....|1,739/176 2,265.164, 4.678.253, 5/951,905 | Mineral Range.|tthwkJan| 7,652) 7,169 23,539) 22,514 
Bal.&0.Sou'w.dj4th wk Apr '122'624|'145.074, 2,003,056, 227/316 | Mipnean-&StL.\March.-..| 143.845) 160,113) 391,531) 413,444 
Bath & Ham’nds March. 1,645, 1.701 4'318| 4.961 | M-StP.&8.5.Mjistwk Feb) 43.379) 45.542) | 246,623/ | 281,319 
Bir.@ Atlantic. Merch... 1932, 3427, _ 3306) _sr7a5 | Mo-Kan.&Tox--/3d wk Apr. 169,466 209,002) 2, ooo oG| Fopkaee 
Brooklyn Elev..|4th wk Apr, 37,653] 40.956, 592,359, 646,682 | Movie Bira. log we ae 393,000 420,000) 6,714.86) 7,984.98 
Batt. Roch. &Pitt' 3d wk Apr. 69, 207) 75,059 846,357| 947 906 obile & Birm.|3d wk Apr. 4-765) 5,186) ” $3,344) 89,470 
Buffalo & Susg. February — , Mobile & Ohio../April. ..... 253,032) 250,115, 1,039,055) 1,116,672 
Bor.C.Rap. &N 2d wk Apr Mont. &Mex.Gif/March..... 102,000) 91,456) 292,000! _ 268,864 
Oamden @ Atl.|March-’| 80'405| 494ii| -'t 22" Nash.Ch.& st... Mareh.....| 408.320) 438,115 1,177,606, 1,274,378 
OsnadianPacitic|4th wk Apr, 3721000! 457,000) 5,230,126) 5,963,582 | Neyad® Cenirei Janaary.../ 2.827) 3.828) 2881) 3182 
Qar.CumG&Cn. January... 3,305, 3,788 3,505 3.738 — F 19,435) 20,306/ = 42.799; 41,971 
Car. Midiand.... March 4:901| _14:557| _ 15,697 | HOwOtl S6o'n...| let wk Apr), _ 1,338) 2,107) 29,248 36,187 
Centralof N.J.. March.....| 895:258 1,223:690, 2,554,032| 3,398,128 | N-¥-C,&H-B--.|March.....|3,547,767/3,965,464) 9,722,855 10 706,860 
Central Pacific..|February | 739:159, 932-166) 1,648,960, 1.876.226 | N-¥;,4 #.& W./Marcn...../1,991,615'2,644,650) 5,287,639, 6,939,904 
CentralofS. C..January.... 8.673 9.835 8.673 0630 | Van nee rent 364,651) '538,094) 769,041 1,080,718 
Ohar.Cin.&Chic. March..... 16,385, 15.778 43:744| 41,168 | % ng...|December.) .-..--.. | tesesens 6,019,208 6,220,493 
Chariest’n&Sav. January... 67112. 57.327, 67,112 57.327| N-¥ &Putoam. March. ... iii) 43,782, 127,377, 130,704 
Ohar.8um.& No. March. 13,000 16.000 43/400 «54800 | N-¥,Ont.&W -athwkApr, 81.434) 84,360) 1,017,224) 1,109,301 
Chat’aua Lake.. —.....| 2645 3,218 5,433 6.861 | N.¥Susa. & W../March.....| 137,075, 135,102| 363,282) 354,002 
Oheraw.&Darl.. February 91439 13/037, 17860 21.761 | Norf.&South’a (March...../ 42,607) 41,537| | 109,327 | 96,448 
Senne Se eae | yg BSS! 18087 . 17-200) 5 021,208 | Mortal: & West. 4th wk Apr 177,175] 221,532) 2,931,720) 3,256,518 
Ches. U. &80.W. February .. 151499 1911012 326°784, ‘404/921 | N’theast’n (8.C-) January...| 58,004) 61,235) 58,004) 61,235 
Chic. Bur. &No. March..... 137,134 206397 397.635 515,476 | North’nVeutral.'March.....|_ 495,554) 604,879 1,331,194 1,664,010 
Chic. Bur. & Q.. March..... 2,719.855 3,367,559, 7,784,728 9,402,038 | North’n Pacitic. April... .... 1,113,581 1,653,257, 4,067,278 5,857,912 
Ohic.& East. Ili. 3d wk Apr. 87.280, 79593 1.081443. 1,303,345 | Veonee & West. Mareh.....| 2,610) 1,038; "8,724! 3,3 
Ohicago& Erie. February. 160:174. 2251891, 353006 461.151 | ObioRiver....../2dwk Apr. 12,297, 16,288, 170.571! 208,181 
Chic. Gt. West’n 3d wk Apr. 62,384, 73.606, 1,070,598) 1,277,598 | ObloSouthern../3d wk Apr./ 16.500; 12,200 198,752) 232,868 
Dhic.Mil.&S8t.P! 4thwkApr 6441055 813,145 9,034,635 10,603,816 | Omaha &St.1..\ February .| 49,224) | 49,421) 7 105,035 
10.&N’thw'n.. March..... 2,428,963 2,755,710, 6,730,960. 7,434,928 | Qregoulmp. Co. |March..... 316,148) 294,900) | 859,022) | 809,051 
Chic. Peo.&8. I. $d wk Apr. 18.727| 20:552| 298.776 377.528 | Pepasylvania...|March..... 4,912,362 '6,095,892/13 sord.o12 1s Hq 
Ohic. R’kL&P.. April...... L373570 L.80s 051 5432536 5,666,634 | PeoriaDec.&kv. 3d wk ae) ee 16,129, °225,894, 2 
Onicat.P M&O. Marci. 2. 614,035, 718,559 1 797,998 1,973,817 | Petersburg.-....| March.. y518) 55,644 36/369 139,942 
Chic. & W. Mich. 3d wk Apr. 37.352, 446.032, 552.133 | bila. & February .| 239,640 322.573, 474,626 643,977 
Cin. Ga. & Ports. March...... 5,631 14,026 1,534,844/2,059,025) 4,208,757) 5,196,153 
Oin. Jack & Mac. 3d wk Apr. 11:709| 191,276 213.603 " 1247'510 1974.67, 431/962, 5,776.28 
Oin.N. O. &T. P.|March..... 374,105 896,900 997,756 Total both Coa.| March edaad |2,782,354/4, 1033. 692 8,520, 719 10,972,440 
Aja. Gt. South. March... 161,486 356,000 462,063 | Pitts.Mar.&Cn.|March.....| 3,431! 10,137 
W.Orl. & N. E. March... 121/342, 310,000' 373.726 | Pitt.sben.&L.E. March.....| 30,30 gu O24, 81,034 85,001 
Ais. & Vioksb. March." 49,045, 137,000 149,846 Pittsb. & West. April...... 94,975] 131,636) 383,316 435,991 
icks. 8h. & P. March..... P 748 138,000! 145,552 Pitts. Cl.&Tol.'April...... | 48,578) —g 114 192,136 247,654 
Erlanger aye. Marcb..... 743. 726| 1,337,000 2, 128, 943 | Pitts. Pa. & F./April. ..... 15,312) 373) 72,367 82,142 
Cin. North : February . 1540! 2721 Total system... 4th wkApr| 41,008) o5, (274, 647,819 765,787 
Cin. Ports. % ‘. March..... 22'436 47.826 87° 64] | Pitt.Young.&A~. March..... | 69,382) 105,679 174.926 256,040 
Col. & Maysv. March... 1,164 23245 3,090 | Bt Bova & ne. |Vebraary . 38,615 43,673) 67,295 74,089 
Olev.Akron&Co. 4thwkifch 24,937, 24'923, 214/133 233/232 | Pt.Roy.&W.Car. January.../ 32,915 31,000, 32,915, 31,000 
Ch.&8,.L. 3d wk Apr. 221413) 248204. 3,540,689 3,947.21 | Quincy 0.&K.C./March...-.|_20,121| 23,921 | 53,567| | 61,991 
Peo. & East’n. February . 114,644 118.510 ‘227,160 "243,833 | Bieh’d & Danv. 3d wk Apr. 180,450; 203,710, 2,604,692, 2,791, 
Col. Newb, & 1. January.. 9,604) 7,137 9.604 7'137| Georgia Pac..(3dwkApr.| 34,309) 41,170| 608,920 627,418 
Col. H.V. & Tol. March... 219,506 276;323 576,157, 803,318 | CharC.@Aug|jdwkApr.| 14,050, 12,805) 216,037 214,368 
Ool.Bhawnee&H March..... | 39,253 SL. .-cahacece dl © pip tigtenien Coli. & Greeny | 3d wk Apr. | 9,334 6,895) 208,026 189,274 
Colusa & Lake... March. --. | “1'200) 11832 4,117 5,255 | Rich.Fr’ksb.@P jvebruary .| 53,408) 63, :036| 09,815 122,123 
; Rp February | 1,052, 1,324 1,644 2'748 | B.Nic’lsv.ir & B)January.../ 5,597) 244) 5,597 4,244 
Gebvens River.. 3d wk Apr.| 2,994 2,613 38,7 57 41.170 | Bich. & Petersb Mareh.....; 29,558) 33° 676) 81,582 87,151 
Deny. & Rio Gr. 4thwkApr, 146,100 183,800, 1,9311022 2,785,195 | BioGr.South’n |3dwk Apr. 4,661, 10,252, 94,362 187,248 
Det.Lans’g&No. 3d wk Apr.| 33 22,485, 300,116 50,468 | Bio Gr. West’n../3dwkApr.| 37,400) 43,200! 521,928  607,7: H 
Daluth8.8.4Atl. 3d wk Apr’ 35,671, 390,121 558,863 | 8ag-Tuscola&H /March..... 8,865) 10,605 25,68 37,38 
Daluth & Winn.. February . 16,853, 19,920 33,381 | Sag.Val. &8t. L.|February . 6,203, 6,305) 12,35 13 
E.Tenn. Va.& Ga 3d wk Apr. 94.077 1,679.85% 1,821,116 | 8t. L.A. &T. B |3dwkApr.| 30,470) 29,030) 423,703 482,8 H 
Eigin.Jol.&East March.....| $1944 "284.683 "237,148 | 8t-L.Ken'et&So |March...... 2,389 2,934) 7,65 8,14 
Eureka Springs. January. 6,279 3,379 6.279 | 8t-L.Southw’rn.|ithwkApr) 95,200) 131,100) 1,378,745 1,706,989 
Evans &[nd’plis 3d wk Ape 7,296, 86,770 112,214 | 8t.Paul& Dal’th | March..... 94,716 131,8 269,67 5,923 
Evans. & Rich.. 3d wk Apr., Re MS eek San Ant.& A.P |January...| 127,038 147,449, 127,038 147,449 
mas. & T. B. 3d wk Apr. "313, 340,855 965,881 | 8.Fran.&N.Pac.|3dwk Apr. 14,247; 14,185) 184,909 203,455 
OFg....... March...... 541,661) 635,281) 1,474,110 1,697,713 | Sav. Am. & Mon | March. .... | 36,032) 43,806 110,896 137,05 
re Marg.. 3d wk A pr. 44.474 57.668 °775.751| '906.478 | Sav.Fla. & West |March..... | 288,834) 295,173) 926,041 70,928 
MC6......... January... 14.973 10.880 (14,973 10,880 | Sher.Shrev.&S0/3dwk Apr.) 3,990, 5,248) 89,609 ro 
Fi.Cent. & Penir March..... 241,673 153,385) 702,783 451,693 | Bilverton........ January... 3,352 6,073 3,352 6, 420 
Ft. W. & KioGr March.. 21,008, 27,101 60,72 79,376 | Sioux City &No.|February .| 18,103; 23,166 41,714 49, 3 
Sads. & Att. U.. March..... 534 722 1,563 2'323 | South Bound.:.|/fanuary...) 27,171) _ 18,583 27,171 18.550 
Georgia RE... ith wk Apr, 21. 892 19,959, 455,107, 490,526 you sh Carolina. | |March..... 122, aon 133,463) 354, 439 «0 «421,1 
Ga. Car’la 0 March.. 63,976, 54,132) 197,955) 137,395 aciic \0.— 
@oo. 80. & Fla... March..... 69.518 69,452, 230/132 221/554] Gal-Har.&8.A/February | 293,603) 363,427, 633,328 729,908 
t’n & W’p January... 3,075 3,48 3,078 3,48 Louis’a West..|February . 80,935 95,193 173.143 205, 10 
Gr. Rap. &Ind.. 3dwk Apr. 35,923 48,657) 546,284 688,374 ronal sL&T.)/February .| 403,877) 412,487, 931,810 934.9% 
Cin. D4 Ft. W. 3d wk Apr. 6,718 9,795 108,842 145,649 Mex./Fevruary.| 14,582) _ 15,050 32,558 33803 
graveree City. 3d wk Apr. 834 1,438 15,158 17/237 | ‘Tex.&N,Orl..\February | 122,344 155,861) 264,227 315.03 
us. G. R. & 1. 3d wk Apr. 1,845 3,553 27,195 44,310 Atlanticsys.b. February | 923,465 1,053,958 2,062,866 2,247, 10 
Totalall lines. 3dwkApr.. 45,320 63,443) 697,499 895,569] Pacific systew February .|2,097,407 2,473,421) 4,358,735 5,07 tas 
Wk Apr. 28, 324,157) 352,132, 5,450,271 5,972,531 beer we oni! ‘February .|3,020,872 3,527,379 6,421,601 7,321 pont 
Chic. & Gr. Tr. Wk Apr.21| 63,246 721819 '879!993 1,064,286 | OoastDiv (586, 
Det.@r.H.& M. We Apr.21 21/ 18,788 20,723 280,655) "816.895 | Bou. Diy.(Cal) { Fevr'y | 634,625 785,526 1,427,166 1 es,5i1 
Gr. P.Wal. & Br. January. . 1,465 1,415, 1,465, 1,415 Arizona Div.. February .| 164,125 178,100, 327,520 3 or 919 
Gulf & Chicago March. 3.533 3,415 11'208| 10:827| NewMex.Div. February. 71.824 88.220’ _141,866_ 176.9% 
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Jan, 1 to Latest Date. 
1893-94. | 1892-93. 


8 
917 


Latest Earnings Reported, 
Week or Mo} 1893-94. 





Roaps. 





$ 
#outh& Nor.Car.| January... 1,046 


Spar. Un. &Co). | January... 9.477 
@taten Isl. R. T.|M 173,590 
BtonyCl.&CMt..|February . ,261 2.08 
Summit Branch.) March 205,531 
Lykens Valley, March 170,973 
Tot’) both Co’s|March..... 376,504) 
Texas & Pacific. 3d wk Apy 1,903,290) 
Tex.3.Val&N.W | March 11,092) 
Tol.A.A.&No.M. March 250,084) 
Tol.& Ohio Cent.!4th wk Apr 483,268) 
Tol. P. & West..|3d wk Apr. 264, 106) 
Tol. 8t.L.& K.C.\4th wk Apr 420,415 
Mister & Del... March 74,013) 
Union Pacific— | 
Un. Pac. RR..| February .- 2,026,135) 
Or.8.L.& U.N February . 703,873 416,033 
Or.Ry.&N.Co February - 434,033) 538,411 
U. Pac. D. & G. February . 433,515) 708,367 
Ft W’th &D.C. February . 2 243,884 
St.Jos.&Gd.Is. February . 188,048 
Kan.C.&0m.' February . 33,625 
Tot. 3t.J.&G.1. 3d wk Apr. 394,575 
Cent. Br February . 87,176 
aus we February . 107,006 
Montana Un.. February . 67,051 
Man.Al.& Bur. February . 79 6,940 
Gr'd total.*¢ February . 6,019,274 
Wabash ithwk Apr 3,644,062 4,212,060 
‘West Jersey..... March 298,420 330,002 
W.V.Cen.& Pitts March 217,445) 2% 
West Va.& Pitts. February . 48,742) 45,394 
West. Maryland. March..... 242.965) 
West. N.Y. & Pa. 4th wk Apr 903,258) 
Wheel. & L. Erie/4th wk Apr 397,940) 
Wil.Chad.&Con.' January... 1.483) 
52,159) 
21,336) 








5+1,695 
2,149,674 
13,609 





287,095 
561,708 
70,220 


2,665,568 


27,785 


995,776) 1,260,776 
360,027| 352,881 
207,064) 250,354 
215,070) 340,769 
77,596) 116,339 
75,585 90,088 
10,090 15,618 
19,88 19,972 
34,241 40,435 
29,170 49,604 
23.219 30,307 
3,373| 3,362 
2,200.051/2 857,285 
240,000, 311,000 
121,941; 133,461 
75,389' 99,900 
23,231! 26,691 
92,462 98,601 
54,200| 8,700 
33,809) 
1.683 
52,159 
6,892) 


6, 


ides 
4,472,692 


1,159,564 
464,359 
1,925 
55,620 
19,696 





Wil. Col. & Aug. January... 55,620 
6.619 


Wrightsv.& Ten. March 





t Includes Milwaukee & Northern for all periods. 

* Figures given do not include Leavenworth Topeka & Southwestern. 

a Figures cover only that part of mileage located in South Carolina 

b Includes earnings from ferries, etc., aot given separately. t Mexi- 
ean currency, ¢ Includes only half of tines in which Union Pacitic has 
ahalfinterest. d@ Includes Ohio & Mississippi in both years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as 
follows: 

For the fourth week of April our statement covers 19 roads, 
and shows 19°20 per cent loss in the aggregate. 


Dect e: 8e. 





1894, 


| 
a | g | 2 
122,624| 22.450 
37,65- 3,298 
372.000 £5,000 
177.u16 65,489 
644,055 169.090 
146,100 37,700 

21,492 he Be 
27,975 


36,375 


4th week of April. Increase. | 


Balt. & Ohio Southwest. 
Brooklyn Elevated......- 
Canadian Pacific......... 
Chesapeake & Ohio 
Chicago Milw. & 8t. Paul. 
Denver & Rio Grande.... 
TOIMIB... cccccee eoee ee 
Grand Trunk of Canada. 
Intern’! & Gt. North’n... 
Mexican Central 

New York Ont. & Wesv’n. 
Norfolk & Western. 


8t. Lovis Southwestern.. 
Toledo & Ohio Central... 
Tol. 8t. L. & Kan. City... 
_ See ae 
‘Western N. Y. & Penn... 58,200 
Wheeling & Lake Erie .. 33,809 


Total :19 roada)..... 2,919,535 
Net decrease (19°20 p.c.) _ 


Our final statement of earnings for the third week of Aprj 
overs 74 roads and shows a loss of 12°36 per cent. 


240,000 

















694,024 








1894. 1893, 


3d week of April. Increase. 





8 
4,747,341 
69 1,338 
145,727! 
72,319 


x 
Previously rep’d (43 r’ds)} 4,170,051 
Atch. Lop. & ban. Ke 616,51 
8t. Louis & San Fr 34,6 
Chieago & Grand Trunk. 
Chic. Peoria & St. Louis. 
Chicago & West Michigan 
Cley. Cin. Chic. & St. L.. 
2 err 
Det. Gr. Haven & Milw.. 
Detroit Lans’g & North’n 
Duluth So. Shore & Atl.. 
East Tenn. Va. & Ga 
Evansvilie & Richmoud.. 
Flint & Pere Marquette. . 
Gansas City Clin. & Spr.. 
Kan. City Ft. 8. & Mem.. 
Kan. City Mem. & Birm. 
Kan. City Pittsb. & Gulf. 
Kan. City Suburban Belt. 
eokuk & Weatarn....... 
Louisville Southern 
Memphis & Charleston... 
Mobile & Birmingham... 
Richmond « Danville... 
Georgia Pacitic... .... 
Char, Col. & Ang....... 
Columbia & Greeny... 
0 Grande Southern.... 
8t. Joseph & Gd. Island.. 
8t. Louis Alt. & T. Haute 
Francisco & No, Pac. 
Toledo Peoria & West’n.. 18,635 


Total (74 roads)........| 5,923,270 
Net decrease (12°36 p.c.). a 


4,608 
6,744 
4,765 ovednad 421 
180,150) 20% 23,260 
34,3 cali shee 6,561 











881,349 
| : 835,295 














The following will furnish a comparison of the weekly 
results for a series of weeks past. 
WEEKLY GROSS EARNINGS. 


1893. 
$ 


6,710,789 
6,957,055 
7,062,363 
6,991,361 


-——-COhanges —— 

Period and number of roads 1894. aaa 
included, 

2d week of Feb. (73 roads) 5,729,517 
3d week of Feb. (76 reads) 5,950,781 
4th week of Feb. (75 roads) 6,103,802 
Ist week of Mch. (77 roads) 151,084 
2d week of Mch. (78 roads) 6,349,355 7,167,445 
3d week of Mch. (78 roads) 6,434,478 7,419,391 
4th week of Mech. (32 roads) 8,806,220 10,239,682 
ist week of Apr. (75 roads) 6,047,298 6,994,302 
2d week of Apr. (72 roads) 6,063,538 6,936,702 
3d week of Apr. (74 roads) 5,923,270 6,758,565 
4th week of Apr. (i9 roads) 2,919,535 3,613,559 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of April 21, The next will appear in the 
issue of May 19, 1894, 

-—— Gross Earnings.—. ——Net Earninys.—~ 
1894, 1894. 189 1893. 


$ 
543,027 183,795 


1,534,030 

2'585,775 923,875 

1,382,119 507,805 

3,927,126 1,262)144 
464,069 


895,258 ‘ 
2,554,032 1,216,005 
5,007 


137,134 a! 
16u,925 


397,655 
2,719,855 1,131,785 
7,784,728 2,917,552 
66,092 15,660 
137,538 22,617 
605,510 170,095 
480,468 321,042 
911,321 


1,493,222 
4,916,697 3,168,664 
99,955 28,873 
284,683 53,393 
811,142 197,470 
6,379 5,397 
88,603 5,324 
455,107 106,060 
1,203,129 385,692 
420,370 
1,205,189 
3,741,006 
82,96 
280,145 
855,714 


$ 
dec, 981,272 
461,906,274 
dec.958,561 
dec.340,277 
dee.828,090 
dec 984,913 
de1,433,462 
dec.917,004 
dec. 87 «,164 
deo. 835,295 
dec.694,024 


Roads. 

B. & O. Southw’n.b. Mar. 
Jan. ito Mar. 31.... 
Nov. 1 to Mar 3$1.... 

Canadian Pacific.a.Mar. 
Jan. 1 to Mar. 31.... 

Cent. of N. Jersey.a.Mar. 
Jan. 1 to Mar. 31.... 

Chic. Bur. & North.b Mar. 
Jan. l to Mar. 31.... 

Chic. Burl. & Quin. b Mar. 
Janu. 1 to Mar, 31.... 

Clev.Akron & Col.b.. Feb. 
Jan. 1 to Feb. 28.... 
July 1 to Feb. 2.... 

Den. & R. Grante.b. Mar. 
Jan. 1 to Mar. ¢ 
July 1 to Mar. 31_... 

Elgin Joliet & E.a...Mar. 
Jan. 1 to Mar, 31.... 
July 1 to Mar. 31.... 

Eureka Springs......Jan. 

@eorgia .. ......".. Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 3U.... 

Kan. C. Ft. 8.&@ M...a.War. 
Jan. 1 to Mar, #1.... 
July 1 tu Mar 31.... 

Kan.C. Mem. & B.a.. Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 

Louisyv. & Nashv.o.. Mar. 1,65,439 
Jan. 1 w Mar. 31.... 4,794,226 
July 1 to Mar. 31....14,550,L4y 

Mexican Central....Mar. 714,248 
Jan. 1 to Mar. 31.... 2,120,651 

Minn. & St. Louis.a..Mar. 143,845 169,113 
Jan.1 to Mar. 3l.... 391,531 413,414 
July 1 to Mar. 31 ... 1,317,038 1,523,234 

N.Y.L. E. & West’n.cMar. 1,991.648 2,614,650 
Jan. 1 to Mar. 31L.... 5,287,639 6,939,994 
Oct. 1 to Mar. 31....12,593,396 14,820,866 

Norfolk & West.a...Mar. 816,155 949,932 
Jan. 1 to Mar. 31.... 2,257,897 2,340,097 

Oregon Imp. Co.a....Mar. 316,148 291 900 
Jan. 1 to Mar. 31.... 859,022 809,051 
Dee. 1 to Mar. 3L.... 1,139,999 1,110,696 

Richmond & Danv...Feb. 659,735 724,389 
Jan. 1 to Feb. 28.... 1,335,720 1,449,973 
July 1 to Feb. 28.... 5,684,896 6,196,540 

Georgia Pacific....Feb. 153,024 166,690 

Jan. 1 to Feb. 283 ... 249,284 352,98 
July 1 10 Feb. 28.... 1,396,290 1,387,303 
Char. Col. & Aug... Feb. 63,970 67, +1 
Jan. | to Feb. 238.... 114,597 119,233 
July 1 to Feb. 28.... 444,396 471,533 
Col. & Greenville... Feb. 72,161 53,520 
Janu. 1 to Feb. 28.... 123,616 106,50) 
July 1 to Feb. 28.... 391,883 402,429 

Rio Grande West.b..Mar, 148,628 179,720 
Jan.1toMar. 31... 421,223 477.937 
July 1 to Mar. 31.... 1,564,159 1,862,948 

8t.L.A.&T.H.b...Feb. 111,821 127,553 
Jan. 1 to Feb. 26.... 229,117 265,732 

Tol. A. A. & No. M...Mar. 97,318 36.7°6 
Jan. 1 to Mar. 31.... 250,084 86,795 

a@ Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes, 

c Net earnings here given are after deducting taxes on property. 

* After deducting propurtion due roads operated on & percentage 
basis, net in March 1894, was $360,820, against $718,558 in 1893; for 
three mouths from January 1 to March 31, $666,421 in 1894, against 
#1,92/ 040 in 1893 and for six months from October 1 to March 31, 
$2,359,527, against $3,538,776. 

Interest Charges and Sarplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges. 

-—Inter’t, rentals, dc.~ —Bal. of Vet Earns.~ 

1894, 1893. saps 18 § 
822,381 313,202 308,904 
2,463,643 484,430 448,909 
218,084 def.25,905 108,058 

1,964,691 104,339 1,203,97 
38,318 
308,543 


$ 
192,309 
557,093 
933,380 
413,371 
970,930 
233,201 
678,768 
35,185 
87,127 
1,113,202 
2,854,430 
16,550 
35,4140 
171,i82 


531,042 
2,837,511 
1,563,462 
4,364,368 
1,223,690 
3,358,124 

206,347 

515,476 
3,367,559 
9,402,723 

73,949 

144,256 

670,357 

731,80L 
2,150,695 
7,159,906 

98,944 
237,188 
695,138 
6,279 
87,592 

490,526 
1,304,062 

513,481 
1,450,479 
4,439,926 

101,897 

314,463 

936,128 
1,892,514 
5,567,751 

17,252,050 

702,415 

1,9 (8,447 


562,708 
1,924,232 
35,319 
90,464 
272,001 
4,398 
19,933 
1<«2,014 
472,135 
132,615 
357,363 
1,108,082 
7,361 
446,335 
169,314 
616,359 
1,831,085 
5,745,661 
209,124 
094 494 
55,666 
147,884 
545,111 
“544,398 
“1,146.732 
* 3,512,958 
230,126 
530,200 
49,558 
121,114 
142,658 


628,974 
2,025,749 
6,537,071 

253,082 

606,671 

62,075 
136,829 
531,129 

“933,654 
*2,119,055 
*4,352,968 
272.729 
527,534 


233,781 

395,008 

2,068,420 

23,973 17,272 
86,196 53,145 
350,495 242,533 
13,359 25,303 
16,177 36,088 
96,42 148,718 


41,515 
141,256 
55,889 
130,101 
€56,457 
47,481 
104,575 


55,282 
153,467 
36,445 
97 U47 
556,244 
51,778 
104,303 


$ 

800,000 
2,400,000 
203,411 
1,819,893 
120,947 
1,033,069 
38,969 
356,999 


Roads. 
Chie. Bur!. & Quincy. Mar. 
Jan, 1 to Mar. 31.... 
Denver & Rio Gr’de. Mar. 
July 1 to Mar. 31.... 
Kan. C. Ft.8. & M ..Mar. 
July 1 to Mar. 31.... 
Kan. C. Mem. & Bir..Mar. 
July 1 to Mar. 31.... 


111,262 11,668 
1,012,112 75,018 
39,108 def.31,608 def.15,207 
343,355 df.197,639 dt,148,07% 
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ANNUAL REPORTS. 


New York Chicago & St. Louis Railroad. 
(For the yeur ending December 31, 1893.) 


Mr. Wm. K. Vanderbilt, Chairman of the Board, remarks 
in his annual report that *‘ under a contract of lease dated 
December 31, 1892, the Lake Shore & Michigan Southern Rail- 
way Company leased to this company for aterm of ninety- 
nine years, beginning April 1, 1895, a piece of double track 
road 7°84 milesin length, located between Dunkirk, N. Y., 
and Silver Creek, N. Y., together with the structures and fix- 
tures thereon—which that company had heretofore used be- 
tween those points—ata rental of $5,000 per annum. This 
company, under the lease, has the privilege, at any time, to 
capitalize the rents by the payment of $100,000 to the Lake 
Shore & Michigan Southern Railway Company, after which 
it is released by that company from further liability for pay- 
ment of rent. Ihis company took possession of this piece of 
road on April 8, 1893, and the tracks thereon have since 
formed a part of its main track, and are included in the table 
of tracks given above. The tracks owned by tbis company 
between the points named were abandoned and have been 
taken up. 

‘‘There has been a continued improvement in the track and 
structures, 83°08 miles of track having been ballasted with 
gravel and 4°94 miles with cinders, 112,509 cross ties placed 
in the track, 3,123°38 tons of new 65 lb. steel rails were laid, 
and new jvint fastenings used. Large expenditures were 
made for repairs to the engine and car equipment, and its 
condition has been generally improved. Six new passenger 
cars and two new diving cars were purchased and added to 
the passenger car equipment. The balance against us for hire 
of freight cars was $396,642. This very large balance is 
caused, as stated in former reports, by the necessity for using 
the cars of other roads and individuals, at a mileage rate, in 
the handling of our freight traffic, our own equipment being 
inadequate for the requirements of that traffic. 

‘‘The gross earnings for the year were $6,787,748, the largest 
in the history of the road, being an increase of $320,583 over 
1892. This was wholly due to an increase of $1,031,077 in the 
passenger earnings, caused by the large travel to and from 
the World’s Columbian Exposition. The freight earnings de- 
creased $727,583. The average rate received per ton per mile 
was ‘548 cent; the average rate received per passenger per 
mile was 1 46 cents, and a comparison with 1892 shows an in- 
crease in the former rate of ‘V14 cent and an increase in the 
latter rate of ‘U1 cent. The cost per ton per mile was °478 
cent. The cost per passenger per mile was ‘73 cent. In 1892 
the cost per ton per mile was ‘434 cent, and the cost per pas- 
senger per mile was 1°15 cents, 

“The charges to expenses include all expenditures for 
additions to the property, nocharges having been made to con- 
struction and equipment.” 

A dividend ot 4 percent upon the first preferred capital stock 
from the net earniogs of the calendar year 193 was de- 
clared, and ordered paid March 1, 1894. 

The statement of operations, earnings and charges has been 
compiled for the CHRONICLE as follows : 

OPERATIONS AND FISCAL RESULTS, 


1890, 1891. 1£92. 1897, 
Miles operated 512 512 512 512 
Operations — 
Pass. carried. 582,551 554,172 555,140 625,177 
Pass.car’dim. 27,425,897 25,929,995 34,676,740 105,010,635 
AV. pass. p.in. 1°57 ots. 1°64 cts. 1°45 Cts. 1°46 cts. 
Fr’t(tonsecard 3,257,,09 3,315,764 3,525,951 3,252,932 


Fr’t(tons)car’d 
one miie...1,05°,804,339 1,052,515,236 1,107,342,312 946,792,616 


























Av.pr.toup.m, 0°50s cts. 0'541 cts. 0°534 cts. 0°54% cts. 
Earnings— By $ = 
Pas-enger .... 429,170 426,211 502,165 1,533,242 
Freight....... 5,341.577 5,697,604 5.914.918 5,157,335 
Mail,exp., &c., 49,558 47,269 50,082 67,171 
Tot'learn’gs 5,820,305 6,171,089 6,467,165 6,787,748 
Op.ex.&tares. 4,678,251 5,056,082 5,375,162 5,479,238 
Netearn’gs.. 1,142,054 1,115,007 1,092,003 1,308,510 
INCOME ACCOUNT. 
1890. 1891. 1892. 1893. 
Receipts — * 3 ¥ 
Net earnings.. 1,142,054 1,115,007 1,092,003 1,308,510 
Other iucome.. 12,774 13,569 10,206 6,319 
Datel, ..ccese- 1,154,828 1,128,576 1,102,209 1,314,829 
Payments— 
Int. on bonds.. 784,570 780,420 781,060 780,000 
Renv' of equip. ones ease 30,000 89,000 
Rental of term. 87,655 90,551 91,319 92 227 
Sinkivg fund.. $3,748 99,940 48,794 99,460 
Div. 1st pf. st.. 175,000 150,0v0 150,000 200,000 
Total.......-. 1,141,003 1,120,911 1,101,173 1,260,687 
Surplus ...... 13,825 7,665 1,036 54,142 
BALANCE SHEET DECEMBER 31. 
1890. 1891. 1892. 1893. 
Assels— $ 
Cost of road.......-.----- 46,239,203 46,077,341 46,093,393 46,056,158 


Cost of equipwevt....... 3,616,721 3,616,721 3,720,847 3,72U,847 


Bonds and steck owned. _........ 161,000 10,000 Me 
Materials aud fuel. ...... 142,579 302,500 304,559 289,528 
Gicacee- concsocees coupes 516,378 452,526 347,963 238,360 
Due by stativn agents,&c. 267,756 269,050 397,127 228,794 
Due bs otorr companies. 580,776 504,416 594,207 857,526 
Due by P. O. Depariwent 6,537 6,454 7,206 7,352 

36,786 32,516 60,234 42,552 


Misce.laneous account:.. 
Total..... ecscce-coeee+ 01,406,766 51,427,824 51,534,626 51,471,517 











1890. 1891. 1892. 1893. 
Liabilities— $ $ 8 

First preferied stock. ... 5,000,000 5,000,000 5,090,000 5,000,000 
Second preferred stock..11,0: 0,000 11,000,000 11,000,000 11,000,000 
Comwon stock ........... 14,000,000 14,000,000 14,00°,000 14,000,000 





Funded debt --+-----19,681,000 19,575,000 19,525,000 19,425,000 
Uopaid vouchers......... 647,506 578,784 650,172 562,081 
Unpaid pay-rolls......... 202,238 223.433 236,368 210,876 
Due co’s aud individuals. 97,913 154,207 185,013 132,891 
Toterest due and not paid 11,220 11,500 9,300 9,760 
Interest accrued, not due. 195,370 194,310 195,250 194,250 
' Rent ofequip, not due... ..2...0- 2224 <<. 30,000 29,000 
Div'nd ou ist pref stock. 175,000 150,000 150,000 00,000 
Sinking fund account ... 293,702 393,643 442,437 541,897 
Income account ......... 133,217 146,942 111,081 165,763 
Rs cctendcnsesssonns 51,406,766 51,427,824 51,534,626 51,471,517 








Lake Shore & Michigan Southern Railway. 
(For the year ending Dec. 31, 1893. ) 


The annual report states that the construction and equip- 
ment accounts still stand at $84,000,000, as nothing has been 
charged to either of them since 1883. All betterments during 
the ten years since that date have been charged to operatin; 
expenses or income account. The funded debt was reduc 
in 1893 from $44,192,000 to 43,942,000, by the purchase and 
cancellation for the sinking fund of $250,000 in bonds secured 
by the first mortgage. 

The gross earnings for 1893 reached nearly 2334 millions 
dollars, and were the largest since the organization of the 
company. The large gain iu passenger earnings was due to 
the World’s Fair travel, there having been a material falling 
off in local passenger travel. 

The gain in earnings, while the number of passengers car- 
ried decreased largely, is accounted for by the comparatively 
large number of World’s Fair passengers carried over the 
whole length of the line. 

Operating expenses for 1893 include $2,164,619 expended for 
new equipment. Of this amount, $1,628,485 represents the 
cost of the new cars and engines purchased to replace old 
ones worn out and broken up. The cost of 12:16 miles of 
second and third track, 20°53 miles of sidings and expendi- 
tures for changes of grade, amounting in the aggregate to 
$478.822, are also included in the operating expenses of the 
year. 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 


OPERATIONS AND FISCAL RESULTS. 


1890. 1891. 1892. 1893. 
Miles op. Dec.31 1,445 1,445 1,454 1,449 
Operations— 
Pass.carrd(No.) 5,019,595 5,809,295 5,846,755 5,311,086 


Pass'»’rmil’age 225,265,137 246,944,673 247,850,982 334,207,812 





Rate p.pass.p.m. 2°246 cts. 2°177 cts. 2°175 cts. 2°092 cts. 
Fgbt.(Uns)m’ved 11,531,266 12,019,016 13,643,747 13,142,844 
Fght.(t'ns)mil’ge *2,156,677 "2,163,727 *2,435,079 *2,427,692 
Av.rtep.tnp.m. 0°626 cts. 0-623 Cts. 0°599 cts. 0°587 cts. 

Earnings— > $ $ $ 
Passeugers...... 5,060,023 5,376,509 5,391,385 6,993,060 
Freight.... ..... 13,759,128 13,893,639 14,851,475 14,490,259 
Mail,exp.,r’ts&e, 2,046,615 2,161,239 2,172,522 2,202,614 
Tot grossearn. 20,865,760 21,431,386 22,415,382 23,685,932 
Operating exvs. 13,724,579 14,119,496 15,201,106 ¢16,464,496 
antedadikee 495,902 513,179 602,084 659,417 
ae -- 14,220,481 14,632,675 15,803,190 117,123,913 
Net earnings.... 6,645,279 6,798,711 6,612,192 6,562,019 
63°15 63°27 70°50 72°29 


P.c.op.ex to earn 


* Phree ciphers omitted. 
tIn 1893 $2,164,618 for new equipment was included in this 
amount, nothing being charged in Lxy2, 


INCOME ACCOUNT. 


























1890. 1891. 1892. 1893. 
Receipts— $ $ $ $ 
Net earvings.... 6,645,279 6,793,711 6,612,192 6,562,019 
Int., divid’s, &c. 498,759 455,623 483,241 459,132 
Totalincome 7,144,038 7,254,334 7,095,433 7,021,151 
Disbursements— 
Rentals paid ... 564,419 557,154 603,546 597,395 
Interestou debt. 3,225,725 3,204,370 3,201,710 3,173,763 
Div’dson gu. s’k. 53,350 53,350 53,350 53,350 
Total disb’ts. 3,843,494 3,814,874 3,858,606 3,824,508 
Surplus fordiv’d 3,300,544 3,439,460 3,236,927 3,196,643 
Dividends....... 2,967,990 2,967,990 2,967,990 2,967,990 
Rate of divid’ds. (6 p. ¢.) (6 p. ©.) (6 p. ©.) (6 p. ¢.) 
Surplus. .... 332,554 471,470 263,837 228,653 
GENERAL BALANCE SHEET DECEMBER 31. 
1890. 1891. 1892. 1893. 
Assets— § ¥ 
R’Ir’d, bldgs.,&e. 70,991,450 70,991,450 71,425,091 71,935,019 
Equipwent...... 17,300,000 17,300,000 17,390,000 17,300,000 
R.est.dotlicep’ty 351,008 $51,007 351,007 451,007 
3Uksowved,eost 14,853,043 14,109,013 14,109,013 12,858,569 
B’ds owned, cost 667,400 667,400 667,490 667,4 
Advances. ..... 1,504,949 1,530,321 1,512,737 1,497,682 
Mater’Is. fuel. &c. 663,349 879,118 1,133,933 1,058,327 
Bills receivabie. ck. 2 + Se .- <fimeaceal 601, 
Cashon hand... 3,412,756 3,367,705 770,538 1,738,254 
Unecoll’d earns. & 
oth.openaccts. 772,686 1,165,642 3,203,175 1,963,729 





Total assets.110,516,645 110,361,656 1 10,480,894 110,071,229 
Liabilitves— 


“eS 50,000,000 50,000,000 50,000,000 50,000,000 
Bonds (See Sup- 

PLEMENT)...... 46,01€,000 45,766,000 45,516,000 45,266,000 
Dividends ...... 2,005,335 1,758,002 1,510,670 1,510,670 
Other liabilities. 814.099 1,225,1a4 1,572,876 1,275,453 
Profit aud loss.. 11,647,211 11,612,510 = 11,341,343 12,019,106 





Tot. liabil’s..110,516,645 110,361,656 110,480,394 110,071,229 
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cent. 


earLing®. 
from 2 211 to 2 123 cent, or 0 


CHRONICLE, are as follows: 


1890, 
Miles operated...... 1,609 
Operations— 
Passengerscarried.. 3,463,821 


Ratep. pass. p. wile. 2°/76 cts. 
Fr'gbt (tons) moved. 6,977,071 
Frght(tons)wileage *i1 339,918 


AV.rate p.tonp.mile, 0°65 cts. 
Earvings— + 
Passenger......-..-- 4,459,074 
inccacnescesass ¥,311,.90 
Mail, express, &c... 720,347 


Total gross earns. 14,490,711 

Operating expenses— 
Maintucest way&e. 2,365,406 
Maiut.ofequipment 1,553,668 
Transpurt.& miscet. 6,508,329 





Michigan Central Railroad. 
(For the year ending December 31, 1893.) 


There were insignificant changes in the debt and no 
changes in the construction account during 1893, 
The freight traffic shows a decrease in t' ns moved one mile 
of 193,740,000 and in earnings of $1,372,000, the decrease 
being in both through and local traffic. 
mile shows a decrease from 0°684 to 0°680 cent, or 0°004/sioners have granted the application of the Fulton Elevated 


088 cent. 


The ccmpurative statistics for four years, compiled for the 


OPERATIONS AND FISCAL RESULTS. 


1891. 
1,609 


3,511,884 


Passevger wileave..195,904,013 202,290,934 205,307,927 285,833,620 


2°249 o's. 
7,221,002 
*1,368,203 
0°722 cts. 
* 
4,548,995 
9,876,307 
37,655 


and General Manager of the Delaware & Hudson Canal Com- 
pany. 

Dabnque & Sioux City—Illinois Central.—The 7 per cent 
bonds falliog due July 1 will be paid principal and interest,at 
any time prior to that date at a discount at the rate of 4 per 
cent. 


The rate per ton per Falton Elevated (Brooklyn).—The State Railroad Commis- 


1£92. 1593. 
1,639 1,634 


3,550,701 3,303,655 


2°21 cta. 2°123 cts, 
7,689,798 6,805,574 
“1,749,850 *1,356,110 
0°68 1 cts. nee cts. 


$ 
4,495,600 6,069,881 
10,596,511 9,224,456 
816,181 883,793 





15,162,960 
2,059,481 
2,066,616 
6,671,624 


15,908,292 16,178,030 


2.415.561 2,337,795 
2,093,469 2,001,072 
7,210,549 7,605,050 











Invesimenis .......- 60%,086 





Pi naiecssocennaes 304,351 309,849 326,516 340,875 
Totaloper. expen. 10,731,754 11,107,569 12,046,045 12,287,792 
Net earnings........ 3,758,957 4,055,391 3,862,197 3,890,238 
P.c.op.exp.to earns. 74:06 73°25 T5'i2 75 95 
*Three ciphers omitted. 
INCOME ACCOUNT. 
1890. 1891. 1892. 1893. 
Receipts— ba $ * bs 
Net earnings........ 3,758,957 4,055,391 3,862,197 3,890,238 
Int. and aividends.. 57,493 58,628 46,798 45,790 
Totalincome.... 3,816,450 4,114,019 3,908,995 3,936,028 
Disbursements— 
Rentals paid..... -- 184,310 184,310 184,310 184,310 
Interest On debt.... 2,270,022 2,254.977 2,220,054 2,217,494 
Can.Sou' h'n share... 355,633 446,776 330,712 456,648 
Miscellanevuus ...... i, eee eeeccces = =—=«-—»o«‘ weoasecece 
Total......--cccess 2,944,688 2,486,063 2,755,076 2,858,452 
Surplus fordivid’ds. 871,762 1,227,956 1,123,919 1,077,576 
Dividends .......... 936,910 1,030,6¢1 1,030601 1,030,601 
Rate of dividenu.... (5 p.c.) (5 49 p. ¢.) (51g p.c.) (5% p. c.) 
SR ccancccncss def.65,148 197,355 93,318 46,975 
BALANCE SHEET DEC. 31. 
‘ 1890. 1891. 1892. 1893. 
Assets— * 


$ 
Construction acc'ts. 42,185,419 42,337,242 
603,686 


42,378,411 42,378,411 
60x,86 610,696 
1,245,972 1,039,084 
719,356 822,917 


1,030,357 1,029,599 











branches of the Yellowstone, 


Fuel and supplies... 1,091,208 1,139,402 
Accounts recelv.... 439,466 506,694 
Unevil’dearnings... 619,327 971,342 
Me itadescsasdesions 617,258 798,518 
Total assets..... 45,592,264 46,421,914 
Lrabilitws— 
vapital stoek....... 18,738,204 18,738,204 
nds (“ee SUPP’T). 18,376,000 15,376,000 
Acoounts payabie.. 902,737 1,461,474 
Accrued interest. ... 303,663 244,579 
Dividends. .......... 512,146 659,837 
Income account.... 6,705,464 6,905,820 


Total liabilities. 45,592,264 46,421,914 


GENERAL INVESTMENT NEWS. 


Chicago Burlington & Qaincy.—The managers state that 
their systein will be connected with the Northern Pacific at 
Billings, ‘ie present terminus is Sheridan, Wyo. ‘he new 
line will exteud from there northward aloog one of the 
The grade is easy, and it is 
expected that the 120 miles will be completed early in the fall. 
Toe filling of this gap wul make practicaily a new line from 
this region to Montana and the Pacific Northwest. 


Delaware & Hudson.—There will be no opposition to the 
Olyphant ticket at the comiog election. 
agers will be voted for by the proxy committee r-presenting 
the majority of the present board at the aauual ¢lection next 

uesday: James Roosevelt, Robert M, Olspnant, W lliam H. 
Tillinghast, Alfred Van Santvoord, James A. Roosevelt, 
Alexander E. Or, Cornelius Vanderbilt, Chauncey M, Depew, 
John A. Stewart, James W. Alexander, James R. Taylor, 
Benjamin Brewster and Horace G. Young. The last five 
Will take the place of Col. Le Grand B. Cannon. Johnston 

Vingston, R. Suydam Grant, B. H. Bristow and samuel 
Spencer. Of the new managers proposed, Mr. James R, Tay- 
Or served in that capacity from 1864 to 1883, and Mr. Jobn 
A. Stewart, who is President of the United S:ates Trust Com- 
fe? retired two years ago in favor of Mr. Cornelius Vander- 

lt. Mr. Alexander is President of the Equitable Life Acsur- 
ance Society, and Mr. Young is now Sevond Vice-President 


40,462,642 46,561,572 


18,732,204 18,738,204 
146,576,000 14,376,U00 
1,4 +,555 1,462,120 
483,596 283.246 
655,383 7 635,037 
6,999,140 7,046,116 


46,462,642 46,561,572 





Tne tullowiog mano- 


Railroad Company of Brooklyn for permission to increase its 


The passenger traffic shows an increase of §2,576.000 in| capital stock from $300,000 to $1,500,000. 


passengers moved one mile and an increase of $1,574,000 in 
The rate per passenger per mile shows a decrease Galveston Houston & Henderson—International & Great 


Norther».—At Houston, Tex., on the 28:h ult, Judge Brarhear 
in the suit of the Missouri Kansas & Texas Railroad Company 
against the International & Great Northern, relative to the 
lease of the Galveston Houston & Henderson track, denied 
the application for a receiver for the latter road and the in- 
junction sought to restrain the Internati »nal & Great Northern 
from preventing the G, H. & H. from carrying out the pro« 
visions of its charter. 

The court in its remarks said: ‘‘Shareholders cannot lie by, 
sanctioning ultra vires acts—watching the result—and if it 
be favorable abide by it, but if it prove unfavorable then 
proceed to set it aside.” The stockholders could not invoke 
ubis court’s assistance to set aside this character of lease 
under the circumstances of this case, where they have deliv- 
ered the subject matter of the lease to the International & 
Great Northern Railroad Company and have for eleven years 
received the consideration therefor and made no effort to set 
it aside.” 


Kansas City Cable Railway.—Messrs. Nathaniel Thayer, 
Francis Bartlett, Arthur Huovewell and Charles E. Cutting, 
of Boston, have issued a circular calling for deposit of shares 
of the Kansas City Catle Railway Co, and the Grand Avenue 
Railway Co, of Kansas City, for the purpose of bringing into 
court an alleged c msolidation with the Kansas City & Inde. 
pevdence Rapid Transit Co., of Kansas Cuy. The Old Colony 
Trust Co, will act as trustee and the shareholders will divide 
the expense of the legal proceedings ajready announced from 
Kanses City. It is alleged that in the consolidation the bonds 
were expanded from $3,380,000 to $4,660,000, and the stocka 
from $3,875,000 to $4,300,000, of which $2,300,000 was made 
preferred. 


Kentucky & Indiana Bridge.—A telegram from Louis- 
ville, Ky., reports that the contemplated foreclosure of the 
Kentucky & Indiana bridge first mortgages will not take 
place, and instead of going through the litigation necessary 
to a foreclosure the interest on the first mortgage bonds will 
be paid. The United States Court ordered Receiver McLeod 
to pay the interest due on the September coupons, and the 
full amount, $25,000, will be paid in July. The interest on 
the March coupons, $25,000, will be paid as soon after that as 
practicable. The interest on the seconds will be defaulted, 
but the bonds will be preserved. 


Mexican Central.—The annual meeting was held in Bos- 
ton and directors were elected. President A. A. Robinson, 
who presided, made some remarks. He held the view that 
the outlook for the coming year was favorable, despite the 
fact of the decline in the price of silver and the serious falling 
off in business in the Republic of Mexico as well as in the 
United States. There was, however, a very excellent in- 
crease in the local earnings of the railway, and with the appre- 
ciation of sugar the railway would be upon a sound 
footing and able to compete with any corporation in 
the world. There had been a conference with the 
Mexican Southern in regard to the raising of 
the rates, and the conclusion had _ been’ reached 
that it would be impracticable to do so at pres- 
ent without the sbutting off of the development of young 
and growing industries of the country, which it was for their 
interest t» foster. The rates had, however, been raised some- 
what, but it was manifest that there could not be a general 
raise of rates without doing the railway more injury than 


, benefit. ‘ibe number of contracts was growiog larger, their 


increase placing the railway upon a firm basis, with the out- 
jook that before long, whatever the price of sugar, it will be 
able to compete with the lines of the world. 

Cotton, iron and copper they had always with them, They 
had been able to operate their road for about 64 per cent of 
the gross earnings, which would compare favoranly with the 
operating expenses of any similar railway. If sugar ap- 
preciates in value there would be no difficulty whatever in 
very materially increasing the earoings and sevenue of the 
road. During the past two weeks their Board had approved 
a contract for a large smelter, by which they would be able 
to avail themselves of a large business in the copper ores of 
the country, which abound throughout Mexico, It would be 
a monument to the enterprise undertaken by people who 
know their business, and would bring to the railway a very 
material increase in its revenue. 

A ballot was taken for directors and the following board 
elected: Oliver Ames of Boston, Charles A. Browne of Mex- 
ico, Isaac T. Burr of Boston, Sebastian Camacho of Mexico, 
B, P. Cheney, Jr., of Boston, Jacob Edwards of Boston, Ed- 
ward W. Jackson of Mexico, Levi Z. Leiter of Chicago, E, 
Rollins Morse of Boston, Stephen W, Reynolds of Boston, 
Joseph Richardson of New York, Albert A. Robinson of To- 








peka, Kan., William Rotch of Boston, Alden Speare of Boston, 
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Robert R. Symon of London, Eng., Joseph H. White of Bos- 
ton, George B. Wilbur of Boston. 


New York & New England.—As the CHRONICLE was going 
to press on Friday last, April 27th, a brief outline of the re- 
organization plan was received and a summary only could 
then be published. On another page to-day, under the head- 
ing ‘‘Banking and Financial,” will be found the plan at 
length, together with the address of the committee to the 
stock and bondholders, giving in detail the reasons for adopt- 
ing the several parts of the plan as they are submitted. 


New York & Putnam.—Messrs. Heinemann & Co. of London 
have offered for sale at $105 $3,500,000 4 per cent first mort- 
gage bonds of the New York & Putnam RR., guaranteed, 
principal and interest, by the New York Central RR. The 
amount of bonds authorized under this mortgage is not to 
exceed $6,200,000, of which $1,200,000 are reserved to retire 
the bonds of the New York & Northern Railway Co. due in 
1927 and about $300,000 in exchange for other obligations of 
that company and $1,000,000 for future extensions and im- 
provements. The balance is offered for sale by Messrs. 
Heinemann & Co. 

Oregon Pacific.—Pursuant to the decree of foreclosure of 
April 27, 1891, the sale of the Oregon Pacific is now an- 
nounced for June 2. See advertisement in another column. 


Railroads in Massachusetts.—The following have reported 
for the quarter ending March 31, 





FITCHBURG. 
—Quar. end. Mch.31.~ —9 mos. end, Veh. 31.~ 

1893. 1894. — 1893-94. 
Gross earnings.......... 1,697,712 1,474,110 5,740,880 5,163,337. 
Operating expenses.... 1,367,052 1,127,938 4,152,677 3,612,006 
Netearnings ....... 330,660 346,172 1,588,203 1,551,331 


Int., rentals and taxes. 371,712 386,789 1,096,918 1,159,685 


Balance...........«.def. 41,052 def.40,617 sur.491,285 sr.391,646 
Railroads in New York State —The following roads have 
reported to the New York State Railroad Commissioners fur 
the quarter ending March 31. 
BUFFALO ROCHESTER & PITTSBURG. 


—Quar. end. Mch, 31.— —9 mos. end Mech. 31,— 
1893. 1894. 1892-93. 1893-94. 





$ ‘ 
701.032 641,152 2,391,356 2,259,873 





Gross earnings........ ecece 

Operating expenses....... 553,537 437,680 1,758,892 1,642,066 
Net earnings..... — 159,495 203,472 632,464 717,307 

Other income............... 18,896 10,727 29,614 28,941 








eS Te wee 169,391 214,199 682,078 746,748 
Int., rentals and taxes, &c. 193,240 210,537 543,518 635,445 


def.23,851 sur. 3,662 sr.118,560 sr.111,303 





















BalARCS. ...0.2000cccce 
STATEN ISLAND. 

—Quar. end. Mar. 31.~ —9 mos.end. Mar. 31.— 

— 1lsy4. 1592-93. 1393-94. 

Gross earnings........... 177,008 173589 774,912 742,244 

Operating expenses 164,062 151,762 530,354 494,241 

Net earnings.......... 12,946 21,827 244,558 248,103 

Int., rentals aud taxes .. 74,656 80,693 214,193 220,809 

Pree def.61,710 def.58,866 sur.30,365 sur.27,294 


WESTERN N. Y. & PENNSYLVANIA, 


—Quar. end, Mch.31.— —9mos. end, Mch.31.— 
1893. 1894, 1892-93. 1893-94. 


$ $ 
854,458 662,953 2,772,597 2,358,466 














Gross earnings............. 
Operating expenses ....... 621,083 479,532 1,863,736 1,706,934 
Wet GarMiMgs. ........0.-. 233,375 183,426 908,861t 651,532 
Other income............... 767 2,334 830 .278 
, —- a 234,142 185,760 909 691 659,810 
Tnterest,taxes,rentals,&c.” 313,103 318,116 692,991 952,909 
RG Biiec ccsssdcseces -def.79,261 df.132,356 sr.216,700 df.293,079 


* Includes interest on equipment and real estate mortgages, &c. 


KINGS COUNTY ELEVATED. 
a. end, 7. 31.— —9 mos. end, Mch.31.~ 
: 894. 





m5 4 1892-93, 1893-94. 

Gross earninugs..... eccce 342,805 193,195 699,613 553,317 
Operating expenses..... 148,016 131,420 421,180 384,436 
Net earnings........ 94,789 61,775 278,433 168,881 
Other income.......... iii 155 151 408 151 








| OE 94,944 61,926 278,541 169,032 
Int., rentals and taxes.. 131,200 ¥0,687 355,491 275,714 


Deficit............... 36,256 | 28,761 76,650 106,682 


Richmond & Danville.—In pursuance of the decree of the 
U. 8. Circuit Court for the Eastern District of Virginia en- 
tered April 13, 1894 in the suit of the Central Trust Co. and 
others, the sale ui the Richmond & Danville is advertised for 
June 15th at Richmond. [he sale is in furtherance of the 
plan of reorganiza*ion. 


St. Louis & San Frarciseo.—In St, Louig in the U.S. Cir- 
cuit Court a bill bas been filed by the United States Trust 
Company of New York to foreclose the general mortgage on 
the St. Louis & San Francisco road, the same having been 
given to secure the pay nent of $20 000,000 of bonds, and the 
interest having been defaulted on last January: 











Peoria Decatur & Evansville.—At a meeting of the stock- 
holders of the Peoria Decatur & Evansville Raiiroad this com- 
mittee was appointed to take steps to protect their interests in 
any reorganization that may be undertaken by the bondhold- 
ers’ committee: R. 8S, Anderson, F. M. Weeks, E. V. Low, E, 
Chamberlain and W. F. Owens. 

Philadelphia & Reading.—There has been much activity 
in Reading affairs this week. Two committees of the general 
mortgage bondholders are asking for support with a view of 
beginning foreclosure procedings. This seem3a little un- 
fortunate at a juncture when the receivers had just been in 
conference with leading binking houses and had proposed a 
plan of rehabilitation in which the concessions asked from 
general mortgage bondholders were reduced toa minimum, 
being the sale of their coupons only to January 1, 1895, in- 
clusive. It should also be clearly understood that the notes 
based on such coupons were to be first paid out of future in- 
come, or as Mr, Welsh said the plan ‘‘ will provide that the 
coupon notes shall be retired out of the net earnings, imme- 
diately after the payment of the current coupons for each 
year and before the payment of a dollar of iuterest upon the 


income bonds.” 

The receivers have managed the propetty with much 
ability since it came into their hands, and they have given 
every facility for examining all the books and accounts, that 
holders of securities might have the most complete informa- 
tion. In regard to the present situation they issued in Phila- 
delpbia on Thursday the 3:1 inst. a statement of which the 


principal parts are as follows: 

“The record of what has been accomplished during the fifteen 
months of the receivership, without the contribution of a dollar from 
the bondholders or stocaholders of the company or other assistance 
than through the forbearance shown by the general mnortgage bond 
holders, has been sutliciently told in the reports recently published. 
Eight million dollars of fresh money has been raised, and the floating 
debt so far funded that an equal amount would take up the balan 
still remaining, together with the receivers’ certificates. Aaexplained, 
however, in the supplemental report of April 19, to provide for this 
amount would require the use of all the available collaterals owned by 
the company, leaving no other resource to pay the general mortgage 
interest and the equipment notes than the net earnings. The equip- 
ment, upon which a Jittle upward of $4,000,000 remains to be paid during 
the next five years, cost upward of $8,C0 ',000, and the business of the 
railroad could not be profitably continued if it were withdrawn. To 
the extent that it has been paid for, it has become a part of the se- 
curity of the general mortgage. and it 1s manifestly, therefore, to the 
intere-t of the bondholders of that mortgage, as of all other creditors, 
that it should be preserved. 

“It had come to be uaderstood that the general m ‘rtgage bondhold- 
ers were not willing to give the company the option to cause their 
coupons to be purchased for the period of five years, as had been pro- 
posed in the original plan of readjus:ment, and the receivers asked, 
therefore, for a conference with the representatives of Messrs J. 8. 
Morgau & Co., Browu, Shipley & Co., Baring Bros. & Co., of London; 
Mesers. Drexel, Morgan & Co., Brown Bios. & Co. and Baring, Ma- 
goun & Co.,of New York, and Messrs. Drexel & Cv. and Brown 
Bros. & Co., of Philadelphia, to obtain their advice and co-operation. 

Meetings were held in the city of New York with the representatives, 
of these houses, and, after protracted discussion, a plan was formu- 
lated under which the holders of the general mortgage bords were to 
be asked to give the compauy the privilege, if the revenue of the 
compary required it to fued or purchase their coupons for two years, 
being frum July 1, 1893, to January 1. 1545, inclusive, to be made the 
basis of an issue of coupon notes, bearing interest at the rate of 6 per 
cent per annum, and redeemable out of the surplus uet earnings of, 
any year after the p Y fy of the general mortgage iuterest of such 
year. [f the plan could have beea carried out in other respects the 
general mortgage bondholders would have received an immediate 
payment of their overdue coupons aud interest. and of those still to 
mature as they fall due, while the total amount of a little less than 
$3,600,000 could have been retired out ofthe earnings of one or two 
good years of business. If the consent of the geweral mortgage bond- 
holders to this proposition could have been secured, it was then 
proposed to create an issue of collateral trust bonds of $15,000,000, 
to be secured by the present collateral trust bonds, and other prop- 
erty. which it is believed would have enabled the company to dispose 
of the issue at 90 per cent of their par value, thus realizing sufficient 
to take up the floating debt, the receivers certificates and the equip- 
ment votes. 

“This plan met with the general approval of the representatives of 
the houses named and it was confidently hoped that it would receive 
the support and adhesion of the c editors and friends of the company 
in London. 

«Before it could be submitted to them, however, it was learned that 
the representatives of certain holders of the general mortgage bonds 
in the City of New York were disposed to insist that proceedings for 
foreclosure should be instituted unless they should receive immediate 
payment of their interest; but it was hoped that a full explanation of 
the ojcections to such action would lead them to avandon their pur- 
pose. A meeting was accordingly arranged for, but after a full con- 
ference they adhered to their views and the following day gave notice 
of their intention to take immediate action. 

“In pursuance of this determioation the committee, of which Mr. P. 
F. Olcott, President of the Central Trust Company of New York, 
is chairman, has been My and acall for the deposit of bonds 
nas been published in the daily papers. This call was anticipated » 
one issued by the committee of which General Fitzgerald, the Pres 
dent of the Mercantile Trust Company of New York, is chairman. [0 
view of this action it would be idle for the receivers and the manage 
ment to continue the efforts to readjust the affairs of the companys, 
so lung a8 the conditions of any plan which they have been able to in- 
vent involved the right to fund or purchase the general mortgage 
coupons for at least twe years. At the same time, as the subject has 
been uader constant consideration and discussion by the receivers 
and management of the company during the last year, it is due t» the 
creditors and stockholders of the company that the results of such 
deliberation should be briefly stated. 

“1¢ cannot be disputed, of course, that the holder of any bond in de- 
fault has the right to enforce payment according to its terms; and 
ordinarily the holders of the junior liens and shares should provide 
for the payment of the interest upon prior incumbrances if they ask 
for indulgence; but the present case is a peculiar one. 

“The insolvency of the Philadelphia & Reading Railroad Company 
cannot be ascribed to a permanent inability to meet its fixed obliga 
livns as they mature. Judging by the past, the net earnings of any 
one year will always suflice to pay tue general mortgage interest ac 
cruivg during that year and to make the normal additions to equip 
mest and other betterments. It is not the case, therefore, of a com- 
papy where it is a an to foreclose in order to reduee the fixed 
charges; as the bonds which follow the general mortgage are only 
entitied to interest when earned. {[t must ve further remembered that 
the failure now to pay the general mortgage iaterest is not due to 4 
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deficiency, but to a diversion of the net income to other objccts—ob- 
jects, however, which are essential to the real value of the general 
mortgage bonds. 
« For these and other reasons, and especially in view of the present 
unprecedented depression of business, it was thought justifiable, as 
well as expedient, to appeal to the general mortgage bondholders to 
rant the relief indicated ; but, for the present, it cnnnot be expected 
bat such indulgence will be given. The most serious con- 
sequences to the holders of the income bonds and shares, however, 
which can ensue from the threatened action will be the imposition of 
an assessment for the larger part of which the company can give a 
security of equivalent value; so that the danger of the loss of their 
interest in the property through a forecloswe sale need not now be 
regarded as probable. But it should be distinctly understood that it is 
essential to the efficient and successful conduct of the business of the 
two companies that snfficient funds should be ultimately supplied, ia 
some way, to protect the floating debt and equipment, as well as to 
pay the general mortgage interest. In the securing of this amount the 
receivers and management will unite with any body of creditors or 
shareholders to the best of their ability, and will cheerfully give the 
benefit of their assistance in any effort to make the burden of provid- 
ing for it as light as possiple.” 


The following correspondence explains itself. A letter was 
addressed by Mr. F. W. Whitridge, counsel for the com nittee 
consisting of Messrs. Olcott, Iselin, Tod and others to Messrs. 
Drexel, Morgan & Co. as representing themselves, Messrs. 
Brown Bros. & Co. and Messrs. Baring, Magoun & Co., as 
follows : 

New York, May 1, 1894. 


Messrs. Drexel, Morgan & Co., New York City: 


DEAR Sirs—The Reading Railroad general mortgage 4"per cent bond- 
holders who have been cousidering the affairs of that company with 
you during the last few days, direct me to say on their behalf that they 
are very muca obliged to you for the attention which you have given 
to them, and for the opportunity you afforded them for a confer snce 
oe Messrs. J. Lowber Welsh, Samuel Dicksoa and Mr. Joha Crosby 

rown. 

They desire me to express their confidence in the character and ability 
of the present receivers of the road, and thev hope and expect that 
whatever may happen, those gentlemen will remain in their present 
positions until their task is completed. Much that Mr. Welsh and his 
counsel, Mr. Dickson, said yesterday appears to them to be verv just. 
Most of it, however, would, they think, have been addressed with 
greater force to the income bondholders than to the holders of the 
general mortgage bonds. 

The gentlemen [ represent, however, after due reflection upon the 
consideration advanced by Mr. Welsh, have conclude1 that the ques- 
tion which they have to consider is not one merely of expediency but 
of right. The general mortgage 4 per cent bonds were sold under such 
auspices and the sale was accompanied with such statemeute that 
they feel the holders of those bonds ought now to insist upon their 
rights. [f they do not,§and the holders of those bouds which have been 
issued so short a time are now to be called upon to make sacrifices of 
any sort, they think that conservative investors here ani abroal can- 
not hereafter louk upon any American railroad security with con- 
fidence. Not only in their own interests, therefore, but in the interests 
of all those interested in American railway securities, the gentle- 
men I represent feel that it is desirable and necessary, in this 
instance at least, that the rights of bondholders should be 
asserted. 

Holding these views, and greatly as they regret avy apparent 
difference of opinion with yourselves and your friends, they wil 
proceed to take such steps as seem to them necessary in the 
premises. 

Yours very truly, 
F. W. WHITRIDGE. 


Messrs. Drexel, Morgan & Co., replied as follows : 

NEw YORK, May 2, 1894. 
F. W. WHITRIDGE, Esq: 

Dear Sir.—We have your favor of yesterday. on the subject of the 
Philadelphia & Reading Railroad Company general mortgage 4 per 
cent bonds, stating to us the views of yourclients with reference 
eesete. The contents of your letter have had our careful considera- 

on. 

As you are already aware, from our conversations with yourself and 
your clients, Wwe deprecite any action which may interferes with what 
we believe to be a sincere endeavor on the vart of the receivers of the 
Philadelphia & Reading Railroad Company to place that property on a 
sound basis finaucially and in a position to meet its fixed charges as 
they mature. 

In view of the confidence expressed by your clients in the character 
and ability of the receivers we regret that these latter ¢imaor have 
your fullest support in what they are seeking to accomplish. We. for 
our own part, would gladly participate and assist in any scheme to 
accomplish the results above indicated, but we believe that any antag- 
onistic action at the present time will be injurious to th» gnterests 
of the bondholders, and will place us in a position which will necessi- 
tate nou-action ou our part. 

Yours very truly, 
DREXEL, MORGAN & CO. 


Of the two committees of the general mortgage bondhold- 
ers now in the fi-ld each asking for the support of bond- 
holders for the purpose of foreclosure, if necessary, the first 
is the old committee, of which Mr. Louis Fitzgerald of the 
Mercantile Trust Company is Chairman, and the other mem- 
bers are Messrs. J. Edward Simmons, Henry N. Whitney, J. 
G, K. Duer and Henry M. Dechert. Mr. Henry C. Deming is 
the Secretary. This committee calls for the deposit of 
Sunde with the Mercantile Trust Company, 120 Broad- 

ay. 

The other committee recently formed consists of Messrs. 
Frederic P. Olcott. Chairman, Adrian Iselin, Jr., J. Ken- 
nedy Tod, Henry Budge and Thomas Denny, Mr. J. N. Wal- 
lace, Secretary, 54 Wall Street, New York. 

This committee proposes ‘‘ to take steps to procure the pay- 
ment of the interest upon the bonds in cash ; to resist any 
attempt to increase the principal of the mortgage debt, and, 
it necessary to accomplish these objects, to have the mortgage 
foreclosed ‘and to prepare a plan for the reorganization of the 
ey. A bondholders’ agreement for these purposes has 

nN prepared, copies of which may be had from any mem- 
ber of the Committee, or at the Central Trust Company, on 
and after Wednesday, May 9, All holders of the general 
mortgage bonds are invited to examine and sign the same, at 


Union Pacific.—In Washington, April 26, Atty.-General 
Olney sent to the Speaker of the House a draft of a bill en- 
titl ** An Act t> Reorganize the Union Pacific Railway 
Company, and to Readjust and Secure the Claims of the 
United States against the said company.” 

In explanation of the legislation proposed, Mr. Olney said 
that one of the main features was the preservation of the ex- 
isting corporation, the effect of the reorganization being 
simply to relieve it of existing embarrassments, and to put it 
in a sound financial and business condition. ‘‘ That ought to 
be done,” said the Attorney-General, ‘‘without resort by the 
United States to the harsh, uncertain and unsatisfactory pro- 
cess of foreclosing its liens.” 

The existing first mortgage bonds for $33,539,512, less the 
amount of bonds in the sinking fund to be canceled (}7,616,- 
000) are to be renewed and extended at a lower rate of in- 
terest, not exceeding 5 per cent, with a provision for a sink- 
ing fund estimated as sufficient to extinguish the debt at the 
maturity of the bonds. 

The debt of the United States, amounting to about $70,000-, 
000, is to be paid in 2 per cent one-hundred-year bonds, 
secured by a second mortgage on all the present and subse- 
quently acquired property of the company, and further se- 
cured by a provision for a sinking fund of such amount that 
the annual payment on account of it and of the interest on 
these bonds shall always equal the sum of $1,650.000. From 
this arrngement the Attorney-General says the United States 
derives certain great advantages. 

The bill authorizes and provides for bonds to be secured by 
athird mortgage of the entire property of the company, 
called the general mortgage, which among other purposes 
will be used in funding and refunding, by exchange or other 
wise, outstanding obligations of the company. 

The bill also provides that the general mortgage bonds may 
be used for betterment purposes with the consent of two- 
thirds of the board of directors. 

The Attorney-General said that a plan of reorganization, 
while referred to throughout the bill, has not yet been defin- 
itely formulated. The proposed bill, if enacted into law, will 
furnish the ground-work upon which any reorganization plan 
must rest; will put creditors and stockholders in pessession of 
the exact conditions with which they bave to deal, and will 
thus enable them to devise and agree among themselves upon 
such a plan of reorganization as the equities of the various 
parties concerned may demand and the property and re- 
sources of the company will permit. 

The bill was prepared with the co-overation of Hon. George 
Hoadley of New York, special United States Attorney in the 
Pacific Railroad cases, 

On May 1a number of representatives of the varied in- 
terests associated with the Union Pacific Railway and its 
branch lines had a hearing before the House Committee on 
Pacific railroads, Five of the number are members of the 
committee which was formed to reorganize the system of the 
Union Pacific Railway Company. Among them were 
Messrs. A. H. Boissevain, who represents the Holland 
bondholders; General Louis Fitzgerald, President of the 
Mercantile Trust Company of New York; Charles H. Coster 
of Drexel, Morgan & Co. of New York, trustees of the col- 
lateral trust notes and 8S. Carr and Colonel H. L. Higginson of 
Boston. The counsel for the committee was represented in 
the persons of F, L. Stetson, J. W. Simpson and Victor 
Morawetz of New York. The receivers of the road, Oliver 
W. Mink, E. Ellery Anderson, Frederic R. Coudert and John 
W. Doane were present. 

Mr. Boissevain said that he could not fully 
dorse the bill prepared by the Attorney-General and 
ex-Governor Hoadly. He objected to the proviso re 
garding the Government lien. If this section of the 
bill became a law it would make reorganization ex- 
tremely difficult, Victor Morawetz, a member of the Reor- 
gavization Committee, explained briefly the interests he ra 
resented. He agreed. in the main with Mr. Boissevain. The 
only material point of difference between the bill of the At- 
torney-General and that of the committee was in the eighth 
section, The objection he had to the bill of the Attorney- 
General was with the machinery, form and method of reor- 
ganization it proposed. Under it he thought there might 
be difficulties in the reorganization. Mr. Stetson, of New 
York, objected to the same section. He thought that it would 
be construed to put the Government lien ahead of those on 
branch lines, If this construction were put on the section it 
might make the reorganization plan difficult. Mr. Coster, 
representing Drex+1, Morgan & Co., spoke of the part his firm 
had taken in bringing about the trust loan which was 
secured by various col!sterals which practically make up the 
Union Pacific system. He agreed with other members of the 
Reorganization Committee regarding reorganization, and 
most of them objected to the section 8, 


World’s Fair Dividend.—The World’s Fair stockholders a 
to be paid a 10 per cent dividend. The Treasurer reported t 
the Fair had a cash balance of $1,450,000. The dividends to 
be paid are: City of Chicago, $500,000; Columbian Museums 
on stock transfer’$150,000; stockholders, $410,000. The re 
maining $399,000 will be held by the Treasurer until all the 
affairs of the company are settled. 


in- 





—Messrs. Kuhn, Loeb & Co. cffer, subject to sale, $1,500,000 
Rhode Island State 81g per cent gold bonds, being a legal in- 
vestment for banks and {savings institutions in the State of 





the office of the Central Trust Company, of New York, No. 
54 Wall Street. aia 


New York 
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Reports and Documents. 





MEXICAN CENTRAL RAILWAY COMPANY 
LIMITED. 


FOURTEENTH ANNUAL REPORT—FOR THE YEAR 
ENDING DECEMBER 31, 1893. 





OFFICE OF THE MEXICAN CENTRAL R’y. Co. LIMITED, } 
Boston, April 10, 1894. 


To the Stockholders of the Mexican Central Railway Com- 
pany Limited, 


Your Directors present the following Report of the Com- 
pany for the sear ending December 31, 1893, . 
Tne operations for 1393 compare with 1892 as follows, viz.: 
1892. Ine. or Dee 
$7,963.253,69 Inc. $13,514 62 
5,001,786 85 = Inc. 134,393 x2 


Net Earnings.....$2,945,557 64 $2,961,466 84 Dec.$115,879 20 
EARNINGS. 


The importation of corn from the United States, which the 
Government aimitted free of du y under its order of the 15th 
of March, 1893, continued during the year until August,when 
the duties were agaia restored by Government order and the 
importation ceased. The decrease of earnings on this class of 
business compared with 1892 was $507,492 76, and there were 
no earnings on construction freizht during the year, as 
against an item on this account of $397,376 40 in 1892, so that 
from these two classes of business the revenue suffered a loss 
in 1893 of $904,869 16. 

The great deciine in the pric3 of silverin June and Ja'y 
caused a serious falling off in business inthe Republic of 
Mexico, as well as in the United States, so that in July, Au- 
gust and September gross earnings decreased $131,314 94 
compared with the same months of 1892. 

The losses, however, in corn importations, construction 
earnings and from the silver panic were daring the year 
more than made u» by local earnings, s> that the gross earn- 
ings for the year 1893 exceeded those of 1892 by $18,514 62, 
as heretofore stated; this we think should be considered sat- 
isfactory when compired with tha falliag off of earnoiags of 
the railways of the United States, 

The decrease in the price of silver consequent upon the 
closing of the India mints in June adversely aff-ctei the ore 
shipments during the summer months, but they recovered in 
the Fall, and for the year the earaings on this class of busi- 
ness show an increase over 1892 of $93,013 47. 

The earnings on the linefrom Tula to Pashuca, the opera- 
tion of which for income account was commenced July 1, 
1892, amounted in 1893 to $87,174 86, and the net earnings to 
$9,971 83, in addition to which the earnings of the Main Line 
and other branches on business interchanged with this branch 
amounted to $305,804 21, which we consider a very satisfac- 
tory showing, demonstrating as it does the value of branch 
lines to the main stem. 

The gross earnings on commercial business on the line to 
Tampico increased $185,36609 over 1892, principally on 
through traffic via the Port of Tampico. 

The decline in the price of silver has caused a large curtail- 
ment in importations, as such importations must be paid for 
in gold, but Mexico being on a silver basis, and wages and the 
necessaries of life not being affected by its decrease in value, 
the effect has been to stimulate manufacturing and other in- 
dustrial enterprises of the country and increase the local 
transportation. This is evidenced by the fact that tne local 
freight earnings in the last quarter of 1893 show an increase 
of 80 per cent over the same perioi of 1892. 

The Traffic Association formed in August, 1892, and re- 
ferred to in the last Annual Report, has maiatained the rat-s 
on European business to the City of Mexico and on business 
to other comp-titive points, ani on the 1st of September last 
the agreement was renewed for another year. 


DETAILS OF GROSS EARNINGS. 
(Mexican Currency.) 


Mex. Currency. 1893. 
Gross Earniogs....$7,931,768 31 
Oper. Expenses.... 5,136,150 67 














Classification— 1893. 1892. Inc. or Dee. 
Freight...... eececee -6,130,347 06 $6,183,149 29 Dec. $52,892 23 
Passenger .......... 1, - 3, by 73 1,439,571 60 Tne. 4.222 13 
Extra Baggage..... 13 33 29,211 23 Ine. 6.50210 
TD achind code sé roe 252 63 154.122 01 Inc. 27,130 62 
Telezraph ....... ose 35,315 57 41,766 49 Dec. 9$,415092 
Miscellaneous...... 155,345 99 112,433 07 Inc. 42,912 92 

Totale........... $7,981,768 31 $7,963,253 69 Tac. $18,514 62 


In 1892.the large amount of earnings on corn imported 
into the country abnormally increased the percentage of in- 
ternational business c»mp2red with previous years, 89 that 
the customary gain in local earnings was not aoparent, but in 
1893 this coodition dil not exist, and the division of earnings 
between local and international, as will be seen from the fol- 
lowing percentages to the entire gross earnings, co atinues the 
favorable showing of the larg> proportion of the earaings of 
the Company that is on business local to the country. 


The percentages for 1892 are exclusive of the earnings on 
construction material. 

As the decrease in the value of silver has seriously affected 
the equivalent in United States currency of the Company’s 
earning:, and the results for the year are published in that 
currency, which em hasizes this loss, the development of the 
business of the road is apt to be overlooked, The railroad 
being in Mexico, all of its operations are necessarily in the 
currency of that country, and ia judging of this development 
it is necessary to analyze the figures vy considerinz the opera- 
tions in Mexico separately from the ficancial operations in the 
United S ates, which are entirely d-p2ndent on the value of 
silver and which, consequently, no management can control, 

Attention is theref re called tothe following statment, 
showing the gross earnings by year-, exclusive of freight on 
construction material, from 1885 to 1893, inclusive, and the 
mileage operated, earnings per mile operated, and percentages 
of increase, 

COMPARISON OF EARNINGS, 1885 TO 1893 INCLUSIVE. 
(Mexican Currency.) 
































= | aver ae| Inc. | Per Gross Earns | Increcse | Per | Barns. Ince. Per 
a | Miles | over | cent | exclusive of over | cent T over cen 
bp | Oper- |prev’s| of | Ireight on Previous | of Mile Prev’s |of Inc. 
ated. | year. | | Ine. jC ‘on. Mater’l. Year. | Inc. | Op r’d Year. \or Lee, 
—- =) ee | | -- - - CCC - —_—_——- ee OS 
m= | $ g % 8 
1885) 1225°90) | 5°2,819 69 2,858 5 
Ha $! 1235°9'| pone! | n’ne) YY "857, 705 8% 374,©86 16) 09°20%,121 37] 282 87/1. 09°20 
837|1°25°99| none! n’ue| 4,585,261 25! 7273555 40! 18°*6/4.719 (64 BRS 69\I. 18°86 
1e84|1316° 410 reterg red 51/ 5.02, *500 39 717,239 14| 15°°4|4,0.80+| 317 ¢9'1. 08°57 
1889) 1461°85/149°45/11°0%) 5,841,773 85 559,274 4) 10°55/4,009 83 D. 18 20 1).00°45 
_ ee 20) 65°35/04-47) 6, 1225675 22, 260,900 37) 04°45/4,0008 D. 75 1,00°02 
1891, 1465°11/137°91/09°03 6,942,740 35 20,064 14) 1339/4,1°9 54! 160 46 I. 04°00 
189 2/1824 °83/159°72/09°59 7,5 5,877 24 623,136 91) OUR 4,148 07 347 D.00°56 
1893) 181664) 21°81 01-19) 7,081,768 31 415,301 og} ut 05" 5°50| 4,342 32) 176-25 1. 04°25 


ie inane |610°74'49°42 51.754.191 29 4,448,918 62)125°93| 1,463 82 L. 6121 





From this statement it will be seen that, while the mileage 
of the road in 1833 had increased 49 42 per cent since 1885, 
the gross earniags had increased 123:93 per cent during the 
same period, and the earnings per mile operated, which were 
$2,858 50 in 1835, had increased to $4,322 32 in 1893, or 51°21 
per cent. 

OPERATING EXPENSES. 


The comparison of classified expenses with 1892 is as fol- 


follows: 
DETAILS OF GROSS EXPENSES. 


(Mexican Currency.) 












Classification. 1893. 18 32. Ine. or Dee. 
Maintenance of Way. ... bg 45 74945 975.912 45 Dec. BLAL, 163 00 
Motive Puwerc...... ccc 2,22),75002 2,149 471 5t1uc. 71,273 51 
Maintenance of Uars .... 429, $4455 327,296 37 Lee. 107,577 68 
Condactiag Cranspurta’n 1,2 15.527 53 1,251.°71 44 Inc. 4.95619 
General Expeuses........ 407,309 12 < 32 53464lac. 54, 54748 44 

WORT cccesssscccecest $5,136,130 67 : $5, v0, 786 85 Inc, $134,3: 393 82 


This statement shows an increase of $131,393 82, but the 
higher rate of exchange ia 1893 on that parc of the expenses 
made up of Unsited States currency material and expenses 
caused an increase over 1892 of $206,011 97. In order to make 
a proper comparison, the expenses should, therefore, be 
placed on the same basis as 1842, by deducting this amount, 
which is done in the fullowing statement : 


1893 Exp's 
on the same 
Classification. basis of 1892 
(Mexican Currency.) Exc. as’92. Expenses, Ine. or Dee. 


Maintenance of Way.... 


$719,751 35 $925,912 45 Dec.$176,161 10 
Motive Power ....... 724 


2,131,284 27 2,149,471 51 Dec. 18,187 









Maintenance of Cais..... 401,541 77 321,26387 Inc. 82,27490 
Con tucting Transport’n. 1,261,464 38 1,251,571 3t [ue. 9,397 04 
General Expenses....... 383,122 93 352.564 63 Ine. 30, 553 25 25 

Totals...... esedesscas - $4,930,168 70 $5,001,736 85 Deo. $71,618 1815 


The expenditures for maintenance of equipment were 
$208,209 !arger in 1893 than in 1892, which in:ludes the 
equivalent of $39,000 United States currency to provide for 
destroyed equipment, 
The tie renewals during the year were 18!,816. making a 
total renewei from 1833 to 1893 inclusive of 3,053,345 ties, 
and generally the excellent physical cundition of the Toad and 
structures has been maintaiaed. 
The statis‘ics of earnings and expenses for 1893 and 1892 
compare a3 follows: 
STATISTICS OF EARNINGS AND EXPEN3ES. 

(Mexican Currency.) 


1893. 1892. Ince’ se. Dee’ se+ 
Average miles operated ..... 1,846°64 1.82483 21°81 
Gross earniugs per mie......84,322 32 81,363 33 $41 51 
Oper. @xp+uses per mile. “er7e 37 $2,74096 $1041 
Net earnings per mile .... ...$1,54095 $1,6 a 87 $31 92 
Per cent. expenses to earn’gs. 64°35 2°81 154 


MILEAGE, 


With the exception of a small piece of secon1 main track at 
the City of Mexico, 78-109 of a mile in longth, to mike a con- 
nection with the Mexic ) Cuernavaca & Paci‘ic Riilway, there 
was no new road constructed in 18 '3, ani noire is now under 
construction, The Sicramento Sone Quarry Beaach, from 
which the rails were taxen uo in 1392, being n>» longer 
needed, his been abindonel. Tne Sintiig> Branch, a main 
track at tre City of Mex'co to a coinection with the Custom 
House, bu It seversl years bat not her-tofore rep rted, is now 
ine 'uded in the mileaze, and some other corrections have 





1893. 1892, 
Earvings on Intervational business....30°97 percent 36°00 per cent 
Earnings on Local vusiuess...... eonene -69°U3 per cent 


been made, so that the complete mileage of the company on 


64°00 per cent | December 31, 1893, was as fullows : 
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Main Line, City of Mexico to Ciudad Juarez.......... 





Santiago Branch, Ci y of Mexico to Santiago.. 
Pachnea Brauch, Tula to Pachuca......... ae 
Guadalajara Brauch, [rapuato to Guadalajara 
San Blas Division, (not operated) ...........--.-.2.-00- Jeb iadea 
Guanajuata Branch, Silao to Marfil.........22......-.00-ee0-s0e 








San Luis Division, Chicalote to Tampico.......... ses ---- 406°62 

Branch to Compavia Metalurgica Mex. Smelter S. Luis Potosi. f 

Bar Extension, Tampico to La Barra............0.---.-200-e00-+ 6-10 
DOA. ccoccce ccccescsecccccccccsesecesos ese s -coscccooncecscseses 1,876°43 


In the pamphlet report will be found a map showing the 
lines of the Mexican Central and other railroads in the 
Republic of Mexico. 











EQUIPMENT. 
The equipment list on Dec, 31, 1893, was as follows : 
Locomotives — {Third class...... « BeTORROOND. cco ccccce 69 
4 wheel we 7\Combination. .... 12) — 
6 * 5 Bag.,Maii& Exp. 27| Tot. F’ght Cars.2,673 
gs * ae | 
10 “ 50) Officers ..... .cccce 4) Sundry Cars— 
Bogie .... ee BUTTONS ccdéednnccconas 2|Boarding .... .... 2 
Mogul. ..........- 1| (ae 72 
Consolidation .... 6, Tot. Pass. Cars. 123 Water and Coal.. 4 
Compound........ 3 |Wrecking ........ 10 
Double End Com. 3; Freight Cars— |Pile Dviver. ..... 5 
SES. cceekedaes see 1,528\steam Shovel.... 1 
Tot. Locomot’s. 149/|Stock......... er — 
= roe 30| Tot.S’ndryCars 94 
Passenger Cars— rr Sree 69| 
First class nn ee Cars ......2,690 
Second class...... 22/Flat........ eeeee-- 525) Total = 


In connection with this equipment list, attention is called 
to the credit on the Balance Sheet to Equipment Fund, 
amounting to $104,154 67, United States currency, which is 
a Fund provided to replace worn-out and destroyed equipment 
and which is an accumulation of charges made from time to 
time, either to the expenses or to the Income Account direct, 
for this purpose, so that the balance here stated is sufficient 
to cover the cost of replacing all ~ orn on the condemned 
or destroyed list December 31, 1893. 


TAMPICO HARBOR. 

From the date of the last Annual Report until the middle 
of June the depth of water on the bar ranged from 19 to 20 
feet ; at that time floods from the Panuco River, caused by 
heavy rains, brought down materials obstructing the channel 
and shoaling the bar to 15 feet. 

In July and September there were unusual freshets in the 
Panuco River, the rise at Tampico being from one to two feet 
higher than at any previous time since the construction of 
the railway. 

These freshets submerged our tracks at Tampic», making 
the operation of the same for several weeks very difficult. 

During these freshets the velocity of the current between 
the jetties reached about 10 miles per hour. 

After the freshets had subsided it was found that the old 
inner bar, which was composed of hard material, had been 
scoured out to a depth of 2414 feet, while on the outer bar the 
depth had been increased to 17 feet. 

These depths continued to increase, and at the present time 
there is a clear navigable channel with a minimum depth of 
about 22 feet on the outer bar and about 2414 feet on the old 
inner bar, thus proving the correctness of the theory adopted 
at the time the harbor works were projected that the canal- 
ization and prolongation of the river channel seaward by 
means of the jetties would increase the velocity of the cur- 
rent and thereby scour out the old bar and deposit the debris 
therefrom where the gulf currents would distribute it along 
the coast, leaving a deep water channel into the harbor of 
Tampico. 

The floods during June, July and September and the shoal- 
ing of the bar caused interruption to traffic and the falling off 
to some extent in earnings. 

Since that time there has been a steady and satisfactory in- 
crease in business to and from the port. 

The New York & Cuba Miil Steamship Company has ar- 
ranged for a line of steamers, with direct weekly sailings, be- 
tween New York and Tampico in connection with lines from 
European Ports. This arrangement wii'l, no doubt, materi- 
ally increate the business by the Port of Tampico. 

The Tampico Terminal Company, ia connection with the 
Johnston Line of Steamers, is now erecting a large wharf and 
coal facilities at Tampico with a storage capacity of 7,000 
tons, and a line of steamers will be put on between Baltimore 
and Tampico, carrying coal on the outward trip and exports 
from Tampico on the return. 

The railroad extension from Tampico to La Barra, built to 
make a connection with the jetties, and the lands and other 
property between Tampico and La Barra were owned by the 
Mexican Central Railway Company, while the concession 
from the Governmert for the canalization of the jetties and 
other works at Tampico was owned by the Tampico Harbor 
Company, which was formed for the purpose of carring on 
this work, In order to cbviate the confusion and compli- 
cations resulting from this division of ownership, the Direc- 
tors decided to seli and transfer to the Harbor Company at 
Cost the property owned by the Riilway Company between 
Tampico and Li Birra, the Harbor Company at the sam2 
time to give authority to the Railway Company to operate said 
Property. This transaction was completed ia 1893 and the 
Cost of the property so transferred is shown in the General 

lance Sheet as a deduction from the construc'ion account. 

The following is the account of the receipts and expen- 
ditures of the Tampico Harbor Company, in United States 
currency, to December 31, 1893, 





EXPENDITURES. 
ET COUN cnc conccccrémeroatdsanseneasos sana $3,299 38 
SE ED dé cccescacgdsnctOdducadiscececebarcapesedee 61,968 69 
DE nc cknddss ndcdnnessibdnddaestsidvidiiakadenddeaed 76,865 99 
eT BROEDID. 5. vceunie uducequactnesbasdsonasacds 2,051,094 27 
Office and Headquarters Buildings 13,487 42 
Wreckage aud Dredging Expense: 55,°93 10 
BE CINID. odds ncudped wees des 43,170 92 
Railroad Extension to La Barra 200,309 32 
Tracks at | ova Cecilia.............- 19,244 76 
Wharves and Docks... ancen cans 47,672 87 
IN 6 oe on i ad eceheein acids ses” acabmeeehe 357,101 85 
BUDGIRY MEPONROB sos s cocesss sccccesst ctsstesacocdsccsecescoes 1,437 14 


‘2,911,345 71 
RECEIPTS. 
Amount raised as per original estimate..$1,660,000 00 


Balance Misceilaneous Interest Account. 141,752 64 1,801,782 64 


Excess of Expenditures............... $1 (109,563 07 
all of which excess has been provided by and is due to the 
Mexican Central Railway Company. 








FINANCIAL, 
The Income Account for the year 1893, in United States 
currency, was as follows : 
BOE TRIB og csdnics cecnds<ssoncnaseanscdseces sssnsedanaed #1,764,823 11 
Fixed Charges and Miscellaneous Interest................ 2,243,349 02 
Defhclt ....2.cccccsscacccacccosecce-cosee Senacecuscsescons $478,525 91 


in earning fixed charges was provided for by amount with- 
drawn from the Subsidy Trust Fund in accordance with the 
terms of the Trust Indenture. 

Income Account was charged in 1893 with a full year’s in- 
terest on the bonds issued on the line from Tula 1o Pachuca, 
as against 51x months in 1892, which accounts for the increase 
in fixed charges. The item of $67,874 84 shown in the Income 
Account is depreciation in the Mexican currency assets from 
December 3), 1892, caused by the decline in silver and is, 
therefore, not included in the statement of operations above, 
but is deducted directly from Income Account, 

The maximum price at which we sold Mexican dollars in 
1893 was 662g cents and the minimum 55 cents, the average 
for the year being 62°02 cents, as against 68°26 cents in 1892, 
an average decrease of 6'24 cents. 

As showing the effect of the decline in silver on the revenues 
of the Company, it should be stated that, had the average 
price of Mexican dollars in 1893 been the same as in 1892, the 
Mexican Currency amount of the United States currenc 
material and expenses included in operating expenses woul 
have been $206,011 97 less and our net earnings in Mexican 
currency would have been that much more, makiog them 
$3,051,599 61, which, at the 1892 average price of Mexican 
dollars, viz , 68°26 cents, would have produced a net earnings 
equivalent in United States currency of $2,083,021 89, instead 
ot the actual results, as shown by this Report, of $1,764,823 11, 
the difference of $318,198 78 added to the depreciation in 
Mexican currency assets, $67,874 84, as shown by the Income 
Account, makes a total of $336,073 62, representing the loss 
incurred in 1893 in consequence of the depreciation in silver. 

The unfunded debt of the Company at the end of 1893, rep- 
resented by its notes payable, was $1,000,000, the same as 
at the end of 1892. To cover this there are ample securities 
in the treasury of the Company whenever the market prices 
warrant their disposal. 

The following is a statement of the Subsidy Trust Fund for 
the year 1893, 

STATEMENT OF SUBSIDY TRUST FUND, BOSTON SAFE DE- 
POSIT & TRUST CO., TRUSTEE, FOR THE YEAR 1893. 
(UNITED STATES CURRENCY.) 


Balance m hands of Trustee Dec. 3!, 1892.$4,311,378 91 
Tuterest received during the year 1893 _. 218,642 82 $4,530,021 73 








Less— 

Trustee’s compensat’n one y’r to Dec.1,’93 $2,500 00 
Amount withdrawo from Fund and paid : 

to Company.in accordance with terms 

Of Trust TaGOatare ...c..ccscccscoescccce 500,000 00 + 502,50000 
Balance in hands of Trustee Dec. 30, 1893. $4,027,521 73 
The amount of interest collected for ac- 

of the Trust during the year was......... $218,642 82 
Less Lrustee’s compensation ........-.....- 2,500 00 
Showing the net income of the Trust for 

the year 1843 to have beeu.......... es $216,142 82 


an average rate for the year of 5 per cent. 
IN GENERAL. 


On January 6th of this year the Company suffered a loss in 
the death of one of its directors, Mr. E. W. Converse, who 
bad been a member of the Board since January 7, 1891, and 
who was highly respected by his associates. 

At the last Annual Meeting of the Company, Mr. A. A. 
Ru binson was elected a Director and at a subsequent meeting 
of the Directors was chosen President, in charge of the gen- 
eral business and affairs of the Company. 

The Comptroller’s Report, following, gives the Balance 
Sheet and Income Account of the Company, in United States 
currency and other statements pertaining to its operation, 

In conclusion it will be seen from the foregoing that the 
poor results for the year in United States currency are en- 
tirely attribu'able to the low price of silver. 

All transactions in Mexico being on the currency basis of 
that country, it is not practivable to change the rates to com- 





pensate for depreciation in silver, and the proportion of the 
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expenses incurred in the United States currency is increased a . Ba 
by every fallin the price of silver. While this cannot be The Conmmercial Times, 
avoided by the management, it is its policy to curtail as much 


as possible, purchases in the United States and Europe, and 
wherever practicable to make its purchases in Mexico. Such 
purchases being in Mexican currency, the adverse effect on 
the expenses by the depreciation of silver is, to some extent, 
offset. 

We wish to congratulate you on the wisdom and foresight 
of the earlier management of this property in setting aside so 
liberala Trust Fund, which enables this Company to meet its 
interest obligations without embarrassment, 

Respectfully submitted by order of the Board, 

A. A. ROBINSON, 
President. 





GENERAL BALANCE SHEET DEC. 31, 1893. 


(UNITED STATES CURRENCY.) 
ASSETS. 

Oonstruction and Equipment— 
To December 31, 1893............... #135,9 23,381 40 
Less cost of property between fam- 
Fa and La Barra sold to the 

‘ampico Harbor U0........<.--- e 294,191 90 

$135,629,189 50 


699,732 87 








Material, Fuel and Supplies on hand .........2..-0.. _— 
Boston Safe Deposit & Trust Vo., Trustee— 

Cost of $5,597,000 5 per cent Priority Bonds pur- 

SR ET SI ONENIIIES ccc onsncccougeneennens..cnces 
Boston Safe Deposit & Trust Company—Trustee Subsidy 

Trust Fund— 

Balance in their hands December 31, 1893......... 
Banco Naci mal De Mexico- 

Coat of $550,000 00 Mexican Government Bonds pur- 
chased with Subsidy money and deposited in lieu 
of an equal amount of Subsidy Certificates held 
4&8 guarantee to the Mex'cun Government under 
the Company's concessions ............0.-......- ---- 

Par value of Mex. Central Consolidated Mortgage 4 
per cent Bonds deposited as guarantee under vari- 
ous concessions in lieu of Subsidy Certificates re- 
Sees. ‘ . 

Cost of $10,017 36 Mexican Government Certificates 
of Indebtedness deposited as guarantee under the 
Tula Pachuca & Tampico concession............... 

Tampico Harbor Company— 

Par value of -ecurities issued to that Company, un- 
der contract to provide funds for prosecution of 
work on Tampico Harbor ......000--..-.--- Sahendete 4, 

Notes and Accounts Reccivable..cccecccenes-s0-00-- 1 
Cash Balances Dee. 31, 1893— 
On hand and in Banks............... $995,459 88 
In transit to Buston..... eecescesecocs 121,990 69 


6,122,646 37 


4,027,521 73 


105,705 10 


387,000 00 


1,787.62 


000,000 00 
709,046 45 


1,117,450 57 


TOtal weccce--0s secces soccesscnscveccsesscascceessee-20-$l53,800,080 21 





LIABILITIES. 
GHEE BOR, snccctansecscenaticenbscceesnnensosees «--2-- $47,844,100 00 
Bonded Debi— 
Five Per Cent Priority Bonds......... $5,597,000 00 


Consolidated Mortgage 4 p. ct. Bonds 

(includ. $387,00u 00 deposited with 

the Government as per contra) .... 57,408,000 00 
First Mortgage Bonds, not converted 


into Consolidated Mortgage Bonds. 630,000 00 
First Mort. Bound Scrip, exchangeable 

into First Mortgage Bonds ......... 12,982 50 
Ten Per Cent Coupon Notes (ceased 

to bear interest April 16, 1889) .... 200 00 
Ten Per Cent Coupon Note Scrip, ex- 

changeable into Coupon Notes ..... 500 00 


First Consolidated Income Bonds.... 17,168,000 00 
First Consolidated Income Bond Scrip, 
exchangeable into First Consoli- 
dated Income Bonds, ................ 
Second Consolidated [Income Bonds.. 
Registered Income Bonds and Serip .- 


88,300 00 

11,222,000 00 

578,200 00 
92,705,182 50 








Coupons and Accrued Interest— 


Coupons overdue, not presented ..... $16,294 00 
Coupons due Jan. 1, 1894_...... vinous 1,153,3v0 00 
Accrued Interest to April 16, 1889, 
on outstanding Coupon Notes and 
Pesanben cecccqessecscaes b0escaeened 20 44 
So 1,169,614 44 
ne ne ee 1,000,900 CO 


Vouchers, Pay-Rolls and Accounts Payable— 

Including wages and salaries tor monthof December 
Mexican Government Subsidy Proceeds ......06 ec ccaccces 
Equipment Fund— 

alance of amount set aside to replace worn-out and 


644,936 17 
10,255,873 20 


destroyed equipment......... oe sean Mainednitnihntinddts 104,154 67 
Income Account— 
Balance to Dec. 31, 1893...........0-.00 Odeseecene ee 76,219 23 


WORE scecnccscececenccanceen Cease scccsecccccccccccccces $153,800,080 21 





INCOME ACCOUNT FOR THE YEAR 1893. 
(UNITED STATES CURRENCY.) 
Cr. 
CT ee m 


Received from Subsidy Trust Fund, in 
accordance with terms of Tru-t Inden- 


$122,619 98 


ture wien 500,000 00 
Net Earnings for the year.............. .-- 1,764,823 11 $2,387,443 09 


Contra 
One year’s interest on Mortgage Bonds. .$2,226,962 00 


Miece!laveous Interest Acct. forthe year 16,387 02. 
Depreciation in Mexican Currency as- 
seta, caused by decline in silver......... 67,874 84 2,311,223 86 





Balance carried forward to 1894..... 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 4, 1894, 

General business continues slow but since the opening of 
the month a few of the leading commodities have received 
increased attention from buyers compelled to renew assort- 
ments. Speculative operators in staple descriptions of mer- 
chandise devote attention principally to protection or settle- 
ment of maturing obligations. A slightly more hopeful 
feeling has developed in commercial circles in consequence 
of an impression that Congress will soon dispose of the tariff 
question. The strike of Western railway employees pre- 
viously advised has been settled, but the difficulty with 
working miners continues, and labor troubles are reported 
from many manufacturing localities where notices of a reduc- 
tion of time or wages have been given. The general charac- 
ter of crop reports from all sections of the country has been 
promising, the cereals in particular appearing to make good 
progress. The State canals are now open. 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 



























se 
1894. 1894. 1893, 
Moy 1. Aprit 1. May 1. 
BORE. .coccoccoccseccccesccest. 9,695 11,543 9,755 
eeccccce coccccce cocccees MOS, 14,47 11,73 9.230 
Tobacco, domestic ........hhds. 14,133 14,399 15,2738 
Tobacco, foreign.... .....bales. 47,765 50,040 45,579 
Coffee, Rio.... .... ....----bags. 202,895 187,185 234.771 
Coffee, other..............- bags. 39,892 29,730 2,349 
Coffee, Java, &c...........mats. 57,449 74,629 108,680 
Sugar ....... ocseerene---Dhds. | 8,65 3,283 None. 
8 ees EE 379,490 96,125 32,533 
Molasses, foreign ... ds. | 6°4 None. 13 
d --No.| 164,100 163,600 90,5 
bales. | 2 +8,990 250,304 243,939 
-bbls. | 23,006 23,695 33,495 
bbls. 3837 2,179 68 
-bbls.| 1,656 732 4,035 
OS 3 Es 7,500 18,000 12, 
Rice, domestic .........---- bbis. 2,200 3.700 15,500 
"epee -- bags. | None None, None. 
Saltpetre........ ...... ..-.Dags. 5,600 6,6°0 , 
SECS WE*"B....ccceccccccces- bales. 000 6,000 26,6°O 
Manila hemp.... ..-......bales.| 8.364 1,750 3,762 
Sisal hemp......--..------ bales. 10,147 9,761 3 089° 
Flour.... ......bbls. and sacks. 200,700 218,100 197,100 





Lard on the spot has met witha slow trade and prices havr 
declined, closing easy at 7@7!4c. for prime City, 7°90c. for 
prime Western and 8°20c. for retined for the Continent. The 
speculation in lard for future delivery at this market has been 
dull and prices have declined under increased receipts of 
swine at primary points and selling by packers, 

DAILY CLOSING PRICES OF LARD FUTURES, 


Sat. Mon, Tues. Wed. Thurs. Fri. 
SOUP cccttisimbwwments Soe Tae 7°95 7°85 7°30 7°85 
pe ee erreere: ce wccoee 755 760 76) %750 j+750 £760 


Pork has beenin limited request and steady at $13 25@14 

for mess. Cut meats have been quiet but steady. Tallow 
closed lower at 4%c. Cuotton-seed oil has weakened a trifle, 
closing at 30c. for prime crude and 32@321!c. for prime 
yellow. 
“ Raw sugars in better demand from refiners and speculators 
at advancing rates. Centrifugal quoted at 27¢c. for 96-deg. 
test andgmuscovado at 2 7-16c. for 89-deg. test. Refined su- 
gars declined, the lower cost attracted considerable demand 
and the close is firmer; granulated quoted at 43-16c, Teas 
steadier for staple grades, 

Coffee sold slowly, was offerel with graater freedom and 
cost further shaded. Rio quoted at 16'¢>. for No, 7 flan bean 
and 15%4c. for cafe das aguas; good Cucuta, 21@2i1¢c., and 
interior Padang, 23@23'gc. Contracts for future delivery 
were dull, with tone of market barely steady, and to-day 
buyers retain advantage. 

The following were the final asking prices: 







MOP «<ccoce ccos ADS: | BEB. cace cecseslh FSG. | BOY ...<0<.cacesode eee 
BORD .ccccscses 15°20¢, | Sept ... oo 14°45. | DOG 22... cece l 3850. 
July.........-.-L5'O5c, | OCt.. .......200.14°206. 


Kentucky tobacco has been in slow demand but values have 
held steady. Sales 200 hhds., principally to shippers. Seed 
leaf tobacco has received a trifle more attention at steady 
prices. Sales for tne week were 1,350 cases including 100 
cases 1892 crop, New Eagland Havana, 18@3c.; 100 cases 
1892 crop, New England seed leaf, 21@26c.: 100 cases 1891 
crop, State Havana, lic., &c., &c.; also 750 bales Havana, 
68c.@$1 05, and 350 bales Sumatra, $2 90@$4 20. , 

There has been a further advance in the market for Straits 
tin in response to stronger foreign advices, and the close was 
steady at 20c. Ingot copper has been quiet and prices have 
been | Henndeona a trifle, but the close was steady at 9:30c. for 
Lake, Lead has been quiet, closing steady at 3°35s. for do- 
mestic. Spelter has been unchanged and steady at 3°55c. for 
domestic. Pig iron is quiet at $10 50@$13 50 for domestic. 

Refined petroleum has been unchanged at 5'15c. ia bbls., 
2-65c. in bulk and 6°25c. in cases; crude in bbls. is unchanged, 
Washington closing at 6c. in bbls. and 3 5%c. in bulk ; naph- 
tha, 534c. Crude certificates have been quiet. Spirits turpen- 
tine has been in better supply and prices have declined to 
29@2914c, Rosin has been firm but quiet at $1 171¢ @$1 20 
for common and good strained. Wool has been active ani 





$76,219 23 © 


firm. Hops are du!l and easy. 


UMIi 
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COTTON. 


FRipay NIGHT, May 4, 1894, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 38,823 bales, 
inst 44,394 bales last week and 47,903 bales the previous 
k; making the total receipts since the 1st of Sept., 1893, 
5,720,242 bales, against 4,791,386 bales for the same period of 
4 an increase since Sept. 1, 1893, of 923,856 bales. 






















































“Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 190| 1,317; 299) 581 141/ ...... 2,528 
Velasco, &C....| +0. 28) wwceee| weneee| cannes 216 244 
New Orleans.. | 1,743) 4,572) 1,425) 649) 629, 2,803/ 11,826 
Mobile .... ..... 1 96) 77 3) 26| 534 737 
Florida......... ‘tents ee ee ieee -| 440 540 
Savannah...... 658' 459! 340) 1,275| 883| 212) 3,827 
Brunsw’k, &¢.| ««--- oe A BESTS Ge eee. 3,275] 3,562 
Charleston ..... 88} 293 €9| 247) 160 92 949 
Pt. Royal, &c.|  «----. BE sessed cesses] ceande 4,874) 4,889 
Wilmington... 4 21 40 14 14 11 104 
Wash’ton, &C.|  ««---. eenseal senses eccces| cocces| sosecs] cocces 
Norfolk......... 712; 686 1,080} 361) 998) 128] 3,965 
West Point...| 357) 289, 213) ...... 20; 159] 1,038 
N’port N., &¢.|  s-2.0 OF. wana Ml ana ae 512 
New York...... eesees| sccees| cacose| sescce 600; ...... 600 
Boston ......-.. 86 93) 828) 214 50 50} 1,321 
Baltimore ...... enccse T1B, cecces| cccecs eocsce 426) 1,144 
Philadelph’a&e|  91| 25| 251) 108; 204) 358] 1,037 
Tot'ls this week! 3,935] 9,046! 4,622) 3,452! 3.725/ 14,043] 38,823 








The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compared with last year 





























































Slated 1893-94. | 1892-93. Stock. 
—- This |Since Sep.| This |Since Sep. 

May4. | Weer. | 1, 1893. | Week. | 1, 1992, | 189% | 1893. 
Galveston... 2,528] 987,889] 4,369/1,023,822) 34,453] 44592 
Velasco, &o.} 244} 36,707} 841| 43,118]  ..... -| 2,271 
New Orleans) 11,826/1,808,105| 8,457/1,488,220/ 139,198] 185,342 
Mobile....... 737| *197,564| 1,550) 164,785] 16,104) 13,954 
Florida...... 540] 34,528] ..... .| 27,981 ean aniede 
Savannah...| 3,327) 928,862] 4,825] 743,459] 27,236| 40,493 

Brwick,&c} 3,562) 88,668} ...... 140,265 350] 2,100 
Charleston..|  949| 335,845| 1,280, 274,410] 30,176) 26,370 
P.Royal,&o| 4,889} 77,799] ...... S06” stad ‘wale 
Wilmington..| 104) 189,684 197, 156,943}  5,071| 7,663 
Wash’n, &c) ..... ao ee 755 ee ae 
Norfolk.....| 3,965) 465,417] 3,178! 263,418] 23,567] 35,610 
West Point} 1,038! 235,579| 626! 187,896, 4,441) 2,155 
Np'tN.,&c!  512| 59,602, 128' 19,147) 5,809 840 
New York...| 600) 69.830} 300! 43,796) 228.273) 238.930 
Boston ......| 1,321] 95,209] 3,309 103,678 7,800 10,900 
Baltimore...) 1,144) 56,413) 694! 59,427; 18,605, 6,794 
Philadel.,&co.| 1,037 53,042) 1,224) 44,841 7.312 12,094 
Totals.....! 38 823'5,720,242' 30,963 4,791,386 552,795 630.158 


*914 bales added at Mobile and 2,106 bales at Norfolk as corrections 
of receipts since September 1. 
































Comparisons for leading ports are given for six seasons: 
Receipisat—| 1894. 1893. | 1892. 1891. 1890. 1889. 
Galves’n,&o. 2,772 5,210 4,715 5,692 435 2,791 
New Orleans} 11,826 8,457) 17,230) 13,740 6,380 6,486 
Mobile ...... 737 1,550 2,373 1,652 468 247 
Savannah... 3,827 4,825 6,948 6,300 4,521 1,416 
Char’ton,&o. 5,838 1,280 2,205 5,443 193 2,250 
Wilm’ton,&c 104 187 506 444 36 181 
Norfolk ..... 3,965 3,178 2,848 3,201 1,111 1,993 
W. Point, &o. 1,550 754 4,639 2,024 871 1,441 
All others... 8,204 5,527 9,406 6,276 2,393 5,606 
Tot. this wk.| 38,823) 30,968 50,870| 44,772| 16,408 22,411 
Bince Sept. 1/5720 2424791,386 6795,025/6613 033 5717.37 5439.58 1 





The exports for the week ending this evening reach a 
of 102,776 bales, of which 37,582 were to Great Britain, 5,355 
to France and 59,839 to the rest of the Continent. 
the exports for the week and since September 1, 1893. 


total 


Below are 





















































Week Ending May 4. From Sept. 1, 1293, to May 4, 1894 
Exports Exported to— Exporte t to— 
from— Great Conti-| Total | Great Conti- 

Brit’n.|F7@nce! nent. | Week.| Britain.) 2Tance| nent, Total. 

—— —— - 
ee oO ee) eae 8,741] 552,749/102,815] 108,312] 765,878 
Velasco, &€....) 2.0...) ws... 198 . fees. Gara 31,825] 31,828 
New Orleans..| 11,854] 5,077] 14,068] 30,999] 713,373|397,201] 389,521'1,500,095 
Sl a ee rears | ise 30,308] 590 820| 31,623 
Bavannah.....) .....] ...... 16,95] 16,995] 111,798] 32,697] 356,518] 501,013 
Brunswick.....} ......] ...... 5,800} 5,800] 38,555] 2,600} 25,355] 66,510 
Charleston*...} 4,874] ...... 9,000] 13,874] 228,893] 16,206] 144,655] £89,754 
Wilmington.. | ...... im 5,240] 5,240} 63,809] ..... | 99,005] 167,404 
BR scccdD ccsasil -cccdeh osdee ccocat 153,618} 350) 14,550] 168,518 
West Point...) 2. ... en's -eeneadl (Gumal 76,497) ......] 19,467] 95,984 
Wp’t News, &cl 1,004] .....| 2... 1,061! 40,155] ......] ...... 40,155 
New York.....| 13,¢08] 278] 2,953] 16,839] 402,314] 16,726] 192,513| 601.553 
Boston......... 1,641] ..... seeee.| 1,641] 217,939] .. 2.463| 220,402 
Baltimore... 696] ...... 5,435} 6,131] 389,768} 6,937} 127,614) 173,319 
Philadelp’a....) 104] .....| 150] 254) 20,480] ......]  6,643| 27,123 
Total......... 87,682] 5,856] 59,839 102,776 |2,604,756|6577,082 1,509,354 |4,781,142 
a 33.821! 5547! 23.492! 83.070 2 045,899'507.216 1.286.879 3.769.494 

auding Port Royal. 


In addition to above exports, our telegrams to-night also 
tive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Proiuce Exchange Building. 





ON SHIPBOARD, NOT CLEARED—FOR | 



































| Leaving 

May 4 at— Great | Other | Coast- | | Stock 

. = | ck. 

| Britain. ie Trance | Foreign, wise, | Total. 

New Orleans...| 4,939, 3,355| 8,044, 1,836) 18,174| 121.024 
Galveston...... | 4,543! None.| 2,600] 4,577/| 11,720 22,733 
Savannah......) None.| None.| 2,000| 3,200! 3,200 24,036 
Charleston..... | None.| None.| 7,000; None. 7,000 23,176 
aaa None. | None. | None. | None. None. | 16,10. 
Norfolk ........ 3,900 | None. 500 | 3,00U 7,400 21,167 
New York......| 3,600/ | 250/ 8,500) None.| 12,350| 215,923 
Other port sees] 6,000 | None.| 3,000; None. 9,00° | 39,788 
Total 1894... 22,982 | 3,605 | 31,644 | 10,613 | 68,844 | 483,951 
Total 1893...| 48,758| 3,184 | 24,923! 9.530| 86395! 543,763. 
Total 1892...|_16.539| 7,447 | 33,3z9| 4,775| 62,390\ 702,411 
Speculation in cotton for future delivery at this market 


continues in much the same form as in previous weeks. Op- 
erators find nothing in the situation to encourage investment. 

great many holders of contracts gradually become dis- 
heartened over the absence of custom, and efforts to realize act 
as a depressing factor upon values, Information received in re- 
gard to the growing crop during current week has been con- 
strued as;promising, except for a few unimportant localities, 
The demand from home spinners continued exceedingly 
small and numerous stories of proposed closing of mills have 
been circulated. During Saturday there was considerable 
‘*long” cotton sold out, causing a decline of 7@8 points, 
and on Monday a similar loss was made, the news 
fron abroad and comparatively full port receipts: 
acting as features to discourage holders. Tuesday’s mar- 
ket ranged higher, the local contingent of small traders, 
having over-sold and feeling anxious to cover, providing a 
stimulating demand, but the close was easy, with only three 
points net gain. Oo Wednesday there was a sharp drop of 
14@16 points in consequence of reported heavy liquidation at 
Liverpool, causing sympathetic action here, and yesterday the 
opening was stronger on a report that the pressure had been 
removed from the foreign market. The full advance of the 
day, however, could not be sustained for want of demand be- 
yond the narrow limit of local *‘shorts.”| To-day the market 
has been quite irregular, but the general inclination in buyers 
favor, the foreign and domestic advices proving tame, Cot- 
ton on the spot has sold moderately, closing at 71jc. for mid- 
dling uplands. 

The total sales for forward delivery for the week are 790,400 
vales. For immediate delivery the total sales foot up this week 
7,2i1 bales, including 200 for export, 2,811 for consumption, 
—- for speculation and 4,200 on contract. The following are 
the official quotations for each day of the past week— 
Aopril 28 to May 4. 

Rates on and off middling, as established Nov. 22 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract: 


PONE. .cctuscce occcsesscee bj O60. 1 GO08 GrGlnary,.cccsiccs® 1%. Of, 
Middling Fair. ....... ... % on. | Good Middling Tinged... Even. 
Strict Good Middling..... lg on. | Strict Mildling Stained... 73, 0 
Good Middling.. ........ - 5:8 On. | Middling Stained ........ 718 oft. 
Strict Low Middling...... 314 oft. | Strict Low Mid. Btrined.. 2949 off. 
Low Middling ....... e-eee 74@ Off. | Low AMiddling Stained.... 153 off. 
Strict Good Ordinary..... 1° ¢ off. 


On this basis the pric2s for a few of ths grade; would be as 
follows: 



























































UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary......... ...... 6556 | 6% | 64 | 6416 | 6316 | 61a 
Low Middling....00 ..-..0: see 7 6'5;9) Gi5y¢) 673 | 6% | 6131¢ 
Middling....-.. iaubncdnen I71¢| 198 | 7% | Tie | Tie | TM 
Good Middling ........--- oe) 7% | Thlyg) Zelye| 758 753 | 79%16 
Middling Fair...... ... -| 85 @/ 8M | 84 | Rig) 8314/ Ble 

GULF. | Sat. Mon Tues Wed! Th. | Fri. 
Good Ordinary. | 6%6 | 6a | Gla | 716 | 671g | 638 
Low Middling 714 | 731g | 73.16 | 78 Ig | 7hig 
Middling...... | Yigg) Ta | 758 | Tig W%e6| Te 
Good Middling.. | 8 7154¢| 7154. 77% | 77% | 71346 
Middling Fair...... eres oe seeeee! 8930) Bly Ke. oO Biya) 84148 | 8% 

STAINED, | Sat. | Mon Tues| Wed Th. | Fri. 
Sire: MIAMI scaiscencousssoee | 6lyg | 6 6 5154¢| 515,6| 57% 
a a RMR | 7 15,4! 615,61 67% | 673 | 61319 
Strict Middling ........-.2.---- | 7739 | 7549 | 75.9 | 73.9 | 7319 | 7199 
Good Middling Tinged......... '_ 7716 | 738 733 | 7516! 756 ' 7% 





MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 
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SALES OF SPOT AND CONTRACT. 
6POT MARKET - - Sales of 
CLOSED. Ex- | Con- | Spec-| Con- Futures, 
port, sump. \ul't’n| tract. Total. 
Sat'day.|Quietatl,gdec.| | ....| 95) ....|  ....| _95| 90,200 
Monday |Quiet at 116 dec. coos 182 anne 182} 136,3 
Tuesday Steady dagevegnts M osue 634 3,200) 3,834; 104,200. 
Wed’day Quiet atijgdec., :...| 931 1,000] 1,931] 155,4¢ 
Thur’d’y — need maaan Pore 108 aay 108; 172,100 
day ..|Steady at 144 dc. 200 861) asus ---| 1,061] 132,200 
1 * 
Total.|..... ecvecccesccce 200) 2,311! ---.| 4,200 7,211} 790,400 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
A we give closing quotations of middlihg cotton at South- 
ernand other principal cotton markets for each day of the week, 
































“ CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Week ending 

May 4. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston. .. Tlig 7 7 7 6151¢ 678 
New Orleans 732 Thia 7 61556 67%. 673 
Mobile......| 6! 6 61516 61516 67, 6'31¢ 61316 
Savannah .. 78 711g Tig 7 615), 67% 
Charleston 78 7, Ts : 4 7 7 
Wilmington 7 Ki 7 7 7 7 
Norfolk...... T7116 7 7 7 678 673 
Boston ...... 7's 7716 738 73% 7516 751g 
Baltimore. .. 7's 732 733 738 733 7% 
Philadelphia} 77: 7131¢ 7% 7% 7116 Ty, 
Augusta .. .. Tg 78 Tai, 7 61514 | 615460 
Mempbis.... 7 “ J" 7g 71g 718 7 
St. Louis .... 7% 714 7 T3144 71g 718 
Houston .... 7148 7 7 7 67, 67 
Cincinnati The 7716 776 738 738 7% 
Louisville. .. 74 7Tl4 7% 74 74 7% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Newberry...... 61 





Atlanta ........ 6%, | Little Rock.... 6% 

Columbus, Ga. 65g | Montgomery... 65g Raleigh... 6% 

Columbus, Miss 64 | Nashville...... 7 Re 6% 

Eufaula....... 6 Natchez....... 61ly¢| Shreveport..... 646 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Receipts at the Ports, | ser at Intertor Towna,| Rec’pts from Plant’ns, 




















Week 
Eating 1503. | inva. | Ins. 1892. | 1893. | 1891, | 1862. | 1894. | 1804, 
Mch. 30.....| 68,599] 62,559] 45,292/390,444 320,134/265,966| 32,381] 48,582] 24,103 
Apr. 6..... 63,958] 51569] 54 279)367.901|855,257|245,842| 41,50¢| 26,392] 33,655 
a 62416) 53,213) 63,567 347,089 333,97/218,173| 42.414] 31 373] 36,498 
“ 20..... 43,207| 42.85] 47,903 320,683 307,836]203,041| 15 901| 17,944/ 32,771 
” 87... 49,283, 46,144) 44,394 301,912 28),207/184,945| 30,512] 18,605 26 298 
May 4..... 50,870 30.465! 38,823 263,018 259 203/170 936' 31.976] 9,874 29,514 





The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5.815.012 bales; in 
1892-93 were 4,521,955 bales; in 1891-92 were 7,022,114 bales. 

2.—That although the receipts at the outports the past week 
were 38,823 bales, the actual movement from plantations was 
24,814 oales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 9,874 bales and for 1892 they weie 
$1,976 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since S2ptember 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements, The results for the week ending May 4 
and since Sept. 1 in the last two years are as follows: 






































1893-94, 1892-93. 
May 4. Bince Bines 

Week. Sept. 1. Week. Sept. 1. 
"Bt. LOWIS.ccnce ceecccccceeee-| 9,256) 514,924) 6,734) 416.384 
Via Cairo... ....-200 wee cesees| 1,714) 220.307) 3,706] 186,550 
(SE ea Be 13,703 343) 138.027 
Via Evansville... . 7,2 9} (13,994 
Via Louisville.... 3,835) 106,449 924) 105,228 
Via Cincinnati...... 1,074| $8,623) 1,893] 88.277 
Via other routes, &¢.... 2,247) 119,562) 1,342! 149,653 
Total gross overland..........| 18,203/1,080,831| 14,951/1,101,114 

Deduct chipmento— ; 

Overland to N. Y., Boston, &..| 4,102) 274,494! 5,527) 251.742 
Between interior towns ....... 16} 21,562! 37| 21457 
Inland, &c., from South ........ 2,822) 93,157) 1,742 61,166 
Total to be deducted...... cose] 6,910 389,219, 7,306) 334.395 
11,263! 691.612 7,645! 766.719 


Leaving tota] net overland’.. 

*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 11,263 bales, against 7,645 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 7,107 bales, 









































1893-94. 1892-93, 
In eee | ane Spinners’ r 
ings. ince Since 
Week. | gept, 1.| Week. | gept, 1. 
Receipts at porte to May 4.......| 33,823]6,720,242/ 30.968/4.791 386 
Net overland to May 4............ 11,263] 691,612) 7,615) 766,719 
Southern consumption to May 4.| 12,000] 555,000 12,000) 540,000 
Intra! marketed ..... ...-+0---. 62, 866,966,854) 50,613 6,092,105 
terior stocks in excess..... .... *14,069 94,770)" 21,094; 130,569 
Came into sight during week.| 48,077|_........ 29,519)... 

Totalin sight May 4..........|  .lee.. 7,061,624) 2... 6,228,674 
Worth’nspinnerstak’es to May 4) ...... 1,303,814! ...... 1,541 355 








* Decrease during week. 

It will be seen by the above that there has ccme into sight 
during the week 48,077 bales, against 29,519 bales for tha 
same week of 1893, and that the increase in a:mcunt in sight 
to-night as compared with last year is $82,950 5. «5. 





WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph this evening denote that rain has fallen in many dis- 
tricts of the South during the past week, and in most cases 
has been of benefit, At some points, however, more particu- 
larly in the Atlantic States, moisture is needed. Planting has 
made rapid progress and is generally drawing to anend. A 
few of our correspondents state that early cotton is growing 
nicely and that the outlook is favorable. 

Galveston, Texas.—Vegetation is growing nicely. It has 
rained on one diy of the week, the rainfall reaching nioety- 
one hundredths of aninch. Average thermomster 74, high- 
est 80 and lowest 67. April rainfall one inch and forty-two 


hundredths, 

Palestine, Texas.—There has been hard rain on two 
days of the past week, injuring crops, the rainf ill reaching 
four inches and twenty-five hundredths. The thermometer 
has averaged 74, the highest being 84 and the lowest 62. Dur- 
ing the month of April the rainfall reached five inches and 
seventy-four hundredths. 

Huntsville, Texas.—The week’s rainfall has been twenty 
hundredths of an inch, on two days. The thermometer has 
averaged 80, ranging from 64 to 96. April rainfall two inches 
and forty-tive hundredths, 

Dallas, Texas.—Crops are looking very well. We have had 
rain on three days of the week, the rainfall reaching three 
inches and seventy-two hundredths, The thermometer has 
ranged from 46 to 90, averaging 73. Rainfall for month of 
April five invhes and seventy-two hundredths, 

San Antonio, Texas.—It has rained on three days of the 
week to the extent of one inch and sixty-four hundredths, 
Average thermometer 77, highest 92 and lowest 62. During 
the month of April the rainfall was two inches and fifty hun- 
dredths, 

Columbia, Texas.—We have had one heavy rain the past 
week, the rainfall reaching five inches and ten hundredths, 
The thermometer has averaged 75, the highest being 83 and 
the lowest 62, April rainfall only a trace. 

Cuero, Texas.—The week’s rainfall has been seventeen hun- 
dredths of an iach, on threedays, The thermometer has av- 
eraged 78, ranging from 66 to 90, Rainfall du:ing April one 
inch and sixty-nine hundredths, 

Luling, Texus.—Telegram not received, 
™ Brenham, Texas.—\t has rained on two days of the week, 
the precipitation reaching eighty-seven hundredths of an 
inch. Average thermometer 76, highest 88, lowest 64, April 
rainfall four inches and ten hundredths, 

Belton, Texas.—Cotton is up and some is being worked, 
The crop is dvivg fairly well and planting is nearly completed, 
There has been rain on two days of the past week, the raiofall 
being two inches and ninety-six hundredths. The ther- 
mometer has averaged 76, the highest being 92 and the lowest 
62. April rainfall seven inches and forty-four hundredths, 

Fort Worth, Teaas.—We have had rain on three days of the 
week, the precipitation being two inches and eight hun- 
dredtbs. The thermometer has averaged 70, rangiog from 
53 to 88. During the month of April the rainfall reached 
two inches and sixty-two hundredths. 

Weatherford, Texas.—Early cotton is coming up. We have 
had raio on three days of the past week, the rainfall reaching 
forty-four hundredths of an inch, The thermometer has 
ranged from 50 to 86, averaging 68. Rainfall for the month 
one inch and seventy-one hundredths, 

New Orleans, Louisiana.—We have had rair. on two days of 
the week, the rainfall reaching ninety-one hundredths of an 
inch. Average thermometer 75. 

Shreveport, Louisiana.—We have had a precipitation the 
past week of sixteen hundredths of an inch, on two days, 
The thermometer has averaged 74, the highest being 9 and 
the lowest 60. During the month of April the rainfall 
reached four inches and three hundredths. 

Columbus, Mississippi.—Rain is needed to bring up late 
plantings. Tne weather is now fairand warm. Siands are 
very good in prairie lands, Rain has fallen on one day of 
the week, the precipitation reaching nioe hundredths of an 
inch. The thermometer has averaged 63, ranging from 46 to 
90. April rainfall four inches and five hundredths. 

Leland, Mississippi.—Dry weather has prevailed all the 
week. The thermumeter has ranged from 53 to 81, averag- 
ing 71°9. April rainfall four inches and sixty-two hun- 
dredths. 

Meridian, Mississippi.—Telegram not received, 

Little Rock, Arkansas.—We have had rain on two days of 
the week, on one of which heavy, to the extent of two iaches 
and thirty-six hundredths, The thermometer has averaged 
74, the highest being 87 and the lowest 61. 

Helena, Arkansas.—Moisture is needed in some localities, 
although there have been good rains in the neighborhood, 
Crops are coming on well. Locally it has rained very lightly 
on three days, the precipitation reaching seven hundredths of 
aninch, The thermometer has averaged 74, rangiag from 62 
to 87. April rainfall reached seven inches and ninety-two 
hundredths, on eight davs, 

Memphis, Tennessee.—The weather has been favorable for 
farm work and planting is making rapid progress. Ruin fell 
on Tuesday night to the extent of fifry-two hundredtns of an 
inch, The thermometer has ranged from 53°1 to 88'9, averag- 
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“ing 75°83. During the month of April the rainfall reached BXPQRTS TO SUROPH FROM ALL INDIA. 
eight inches and forty-five hundredths, on nine days. 1893-94. 1892-93. i90103 


““Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—Crop reports are very favorable. Plant- 
ing is about completed and good stands have been secured in 
many sections, Dry weather has prevailed all the week. The 
thermometer has averaged 73, the highest being 82 and the 
lowest 60. Rainfall for April two inches and nine hundredths, 

Montgomery, Alabama.—The weather has been favorable 
during the week and norain has failen. The thermometer 
has averaged 75, ranging from 64 to 85, April rainfall three 
inches and forty-nine hundredths. 

Selma, Alabama.—Chopping-out will begin regularly next 
week in some sections. Rain is required to bring cotton to a 
full stand, We have had only a trace of rain on one day of 
the past week, The thermometer has ranged from 59 to 87, 
averaging 73. ‘ 

Madison, Florida,—Stands of cotton are stated to be gen- 
erally poor. There has been no rain all the week. Average 
thermometer 73, highest 85, lowest 54. 

Columbus, Georgia.—The weather has been dry all the 
week. The thermometer has averaged 74,.the highest being 
84 and the lowest 59. 

Savannah, Georgia.—Rain has fallen on one day of the 
week, to the extent of one hundredth of an inch. The ther- 
mometer has averaged 70, ranging from 55 to 87. During the 
month of April the rainfall reached sixty-four hundredths of 
an inch, 

Augusta, Georgia.—The weather has been pleasant during 
the week, with light rain on two days to the extent of two 
hundredths of an inch. The condition of the crop is favor- 
able. Good stands have been obtained and planters are busy 
chopping-out. The thermometer has ranged from 62 to 91, 
averaging 71. April rainfall two inches and seventean hun- 
dredths on nine days. 

Charleston, South Carolina.—There has been rain on two 
days during the week, the rainfall being four hundredths of 
aninch. Average thermometer 69, highest 86 and lowest 58. 
During the month of April the rainfall reached fifty-three 
hundredths of an inch, on nine days. 

Stateburg, South Carolina.—Rain is greatly needed gener- 
ally, though in limi‘ed sections it has fallencopiously, There 
has been light rain on one day of the past week, the rainfall 
reaching one hundredth of an inch. The thermometer has 
averaged 68°6, the highest being 86 and the lowest 52. Dur- 
ing the month of April the rainfall reached one inch and 
forty-two hundredths, on eight days. 

Wilson, North Carolina.—The weather has been too dry 
for cotton to come up. It has rained on one day of the week, 
the precipitation reaching eight hundredths of aninca. The 
thermometer has averaged 72, ranging from 43 to 88. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock May 3,.1894, and May 4, 1893, 





| May 3,’94. | May 4, ’93. 








Feet. Feet. 
New Orleans ........: Above low-water mark. 13°7 | 12°8 
(| as Above low-water mark. 152 j 33°4 
Nashville... .-Above low-water mark. 50 13°2 
Shreveport ... --Above low-water mark. 18°38 | 15°0 
Vickeburg ........... Above low-water mark. 34°6 43°0 





INDIA COTTON MOVEMENT FROM ALL PORTS,—Lhe recep s 
and s upments of cotton at Bombay have been as follows fcr 
the week and year, bringing the figures down to May 3. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Sripmenis this week,| Shipments since Sept. 1. Receinis. 


Year| Great | Oonti- | Great | Conti- This | Since 
Brit’n.| nent. Total.| Britain nent. | Total. | Week.| Sept. 1. 


*98-4) 1,060/43,000'44,000| 41,000 541,000| 585,000 64,000| 1,326,000 
2,000/70,v00 72,000! 30,000/52 4,000) 553.00/72,000) 1,173,000 
aed '53,000/5 4,000/ 41,000/492,000) 533.000|71,000|1,155,000 
90-1) 2,000/43,000)/45,000| 73,000/647,000| _720,000/66,000)1,560,000 
According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts o: 
8,000 bales and a decrease in shipments of 23,000 bales, and 
the shipments since Sept. 1 show an increase of 32,000 bale-. 
The movement at Calcutta, Madras, and other India ports fs 
the last reported week and since the 1st of September, for two 
a has been as follows, ‘‘Other ports” cover Ceylon. 
uticorin, Kurrachee and Coconada. 



























































. Shipments for the week. Shipments since Sepi, 1. 
bia] Great Oonti- Great 
F Britain.| nent. Total, Britain. [Continent Total, 
Oalcatta— 
1893-94...) ...... 2,000} 2.000 15,000 40,000 55,000 
asl <espee— seactiph eindac 9,000 23,000 37,000 
adras— 
CREicc! secace | <ecccel -<dsee ° 23,000 17,000 40 000 
1892-93... eecees | cscece | coccce 10,000 6.000 16,000 
others— 
1893-94...| ...... 3,000! 3,000 24,000 45,000 69,000 
Pes! “seaende |" wcedec } cedsbe 21,000 28,000 49,000 
Total all— 
1893-94...) ...... 5,000| 5,000 62,000 | 102,009| 164,000 
PS. “ietete/®  cioeue © neti 40.000 62.000 ' 102.000 





The above totals for the week show that the movement from 
the pores other than Bombay is 5,000 bales more than the same 
last year. For the whole of India, therefore, the total 
—— since September 1, 1893, and for the corresponding 


of the two previous years, are as follows: 








Ship es 
walt Hurope| This | Since This Since This | Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1, 


Bombay. ......| 44,000) 585,000) 72,000) 553,000) 53,000) 533,009 
Allotherports.| 5,000) 164,000) _....-. 102,000; 4,000) 135, 


Total.. ....| 49,000) 749,000] 72,000! 655,000) 62,000] 668.000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange. 
ments we have made with Messrs. Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
sorresponding week of the previous two vears, 












































texandria, EF, é 1} 
“—— | 1893-94, || 1892-93. | 1891-92 
Receipts (cantars*)....| |) ets 
This week.... 27,000 |; 10,000 6,000 
Since Sspt.1.| 4,733,000 5,102,000 4,606,000 











Since 


| This | Since | , 
ept. 1, 


| This | Since | This 
week. | Sept. 1.) 


week. | Sept. 1.|| week. 











Exports (bales) — | | | | | 
‘0 Liverpool ........) 3,900 291,000) 5,000) 273,000 | 2,000'309 000 
To Continent........| 8,000,235,000,} 8.v0C) 269,000 9,000/219 000 


Total Earope...... 11.000'527.0* |'13,000/542,000 11,000 528 000 

* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
May 2 were 27,000 cantars and the shipments to ali Europe 
11,v00 bales, 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy f>r both yarns 
and sheetings. Merchants are buying very spiringly. We 
give the prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 









































1894. 1893. 

Ooti’n Coti'n 

32s Cop. 8% lds. 4 32s Oop. lbs. 
Twist. Shirtings. Upuis Twist. Shirtings. opts 
a. ad. ia. ad. gs. 4. a. a. 4a4.iia4 i a. dj @ 
Mh 30/67;g ®@74 |5 3 @7 119) 431g 833 @87% 510497 6 4% 
Apr. 6|8'9 @7%4 |5 2 @7 19/ 431g |7% @8%3 |5 9927 6 | 4% 
“ 131653 @7146 |5 1407 1 4’ |7% @8% (5 8407 5 4% 
“ 20°16% @716 |5 1487 1 413 (753 @8% 5 8 @7 4a) 4716 
“ 27/631g @7'9 |411%287 O | 4116/74 @8' [5 7 @7 3g) 4514 
May 4/6 M67a |410496 11 315,47 @77%'55 6 @7 2 4546 





SeA ISLAND CoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (May 4) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892-93, are as follows. 



































1893-94, 1892-93. Stock, 
Receipts to May 4. This | Since | This | Since 
week. | Sept. 1.| week. |Sept, 1.| 1894. 1893, 
Savannah ...... sseniantins 57| 54,071] 81| 35,294| 1,974/ 3,827 
CRASHITRER.. ccc cocccusces| cccsce 2,209] .ccce.| 5.93 449} 596 
PISA, BO. cacceacscccsces c i * |) | geeee | 8,775} 2,025) 925 
Total........ isn atistaad 132| 59,790! 81 45,006! 3,448] 5,348 





The exports for the week ending this evening reach a total 
of 676 bales, of which 522 bales were to Great Britain, 54 to 
France and 100 to St. Petersburg, and the amount forwarded to 
Northern mills has been 272 baies. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93. 


| Week Ending Muy 4.| Since Sept. 1, 1893. |North'n Mills. 
































Exports | ; Tr , _ a 
truom— _ | Great | Fr’nce| ,. Great | Fr’nce | Sinee 
‘one \Brit’n., de, | Total. Brit’n.| Gc. | Total. | Week. | gopi.1. 

Bavannah...| .....| 100} 100/22,932| 2,126|25,053| 196 17,868 
Charl’t'n,&¢} ......| 0. | eeceee| 386) 17] 403 1 1,227 
Florida, &e.) 22222. 5 comps | ZZccec] _ 225] ..-cee] 125] 75) 9,081 
New York..| “52! ~~53| “106 3,416) 2,069] 5,485] ...... meen: 
Boston .....) 470} ...... 470) 4,987| ...... 4,987) -.0000| seeee 
Baltimore ..| ....0.| ...00. seseee| a DOr amas o] sageee 
Total...... 522/154) 676)31,918| 4,212/36,130| 272 21,974 
Tot.1892-93| 653) 50) 705/17,629! 1,636/19,276] 214 22,298 











A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations May 4 at Savannah, for Flo:idas, common, 
13c.; medium fine, 151/c.; choice, 1714. ” 

Charleston, Carolinas, medium fine, 20 to 22c.; fine, 25 to 
30c.; extra fine, 30 to 40c., all nominal, 

Jute Bott, Baacinc, &c.—The market for jute baggi0g 
has been without features for special comment during t 
week under review, but prices have ruled steady at 51¢c. for 1% 
Ibs., 55gc. for 2 Ibs. and 644c. for standard grades ia a jobbing 
way. Car-load lots of standard brands continue at 5c. for 1% 
Ibs., 514. for 2 lbs, and 6c. for 244 lbs. f. 0. b. at New Y: 
Jute butts continue quiet at 15gc, tor paper grades and 2/4¢ 
for bagging quality. 
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OVERLAND MOVEMENT, &C., TO May 1.—In our editorial 


columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 


brought down to May 1. 

Domestic Exports OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. G. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for March and for 
the nine months ended Mch. 31, 1894, with like figures for the 
corresponding periods of the previous year, and give them 


below: 





| 
Manufactures of Cot-| Month ending Mch. 31.) 9 mos. ending Mch. 31, 















































tities of 
a (colored and uncolored) —_* 
exported to— 1894. 1893. 1894, | 1893. 
iIngdOM.......eeeeeee 868,213 266,747) 97,512,453) 6,103,161 
phy Be ee eae : 19,795 9.419] 1,065,319) 117.488 
Other countries in Kurope.... 48,120) 47,365 527.010] 848.960 
British North America....... 1,745,731 106,369; 15,693,535) 4,436,359 
Mexico.... .---++«- gees sees 297,%25 468.311} 3,781,379) 2.866.187 
Central American States and J 
British Honduras........... ¢ 498.575 585.451) 4,846,039} 4975,099 
QUDB..ccccccccce covccccccceres = 82,06! 37,520 370.640 471,538 
Puerto RiCO......2+.ceeeeeee eee 2,000 6.413] — 254,263 132,150 
Santo Domingo...... . . 226,456 62,714] 3,719,106} 1,332,400 
Other West indies.. 2 = 1,104,139; 1,160,330 962,559) 9,514,781 
Argentine Republic. ee 59.744 537,853) 3.593.141) 3,548 
Pasi] .....se.eeecces aT \ 2,273,698 14,236,363) 12,949,17 
United States of Colombia... “ 281,205 182,77 2,154,023) 2.804.244 
OthercountriesinS.America “ 1,051,985} 1,472,691) 15.371,398) 13.484.686 
PBB. ccccveccces secccccccsccoce - 2,096,600) 2,514,460) 35,816,467) 22,307,157 
Brit. Posses’nsin Australasia “* 21,624 6,340 46,342 142.186 
British India and Kast Indies “ 510,0u0} sg... e-.| 5,097,292) 2,077,019 
Other countries in Asia an a 
Oceanica.. aa 202,083 118.294] 4,730,449) 3,092,330 
Africa....... me 1,189,261] 3,541,276) 2,447,278) 7.949.540 
Other countries..... ...... oa”? 1,181,089) 1,102,v0z) 6,747,665) 8.776.538 
Total yards of above..... “ | 13,437,232] 14,500,045/139,382,821/ 107,049,874 
Total values of above $824,608) $944,507 $8,812,438) $6.729.738 
Value per yard........... $0614 $°0651 $°0632 $623 
Values of other Manufactures of 
‘otton exported to— 
United Kingdom....... sssseee ove $32, $24,820) $285527) $169974 
te} Y- cccccccccccccccccccccocccoces 25.03% 8.614 109,397 89 380 
pececccces eccccccccoceocccocces 635 290 4.420 
ther countries in Europe. 5,203) 2,374 72.921 24.459 
Sritish North America..... 152,4-1 119,762 840,417, 1,101,458 
MIND. c000cc cece. csecce-sencsoeosece 10,518 14,514 106.149 95.632 
Central American States & Britis 
PEMETED.. co scccovesescasccesos . 3,988 6,878) 50.199 50,197 
Pere 3,804 5,765 44,106 57,494 
Puerto Rico.......... 1,676 1,081 6,796 5,354 
Santo Domingo 400 8 10.941 5,033 
Other West Indies.. 5,207 4847 47,651 43,749 
Argentine Republic. 727 4,112 24,500 47.805 
Mines e060 seseseneses bce 342 10,978 68,785 60,035 
Jnited States of Colombia......... 8,753 2,671 32,660) 26,770 
)ther countries in So. America.... 3.497 6,823 87,230 38,473 
ritish possessions in Australasia 2,492 8.431 52,289 48,116 
ther countries in Asia and 
GRRMEER. 2. cocccccceccosececoceccees 15,027 21,262 201,708 180,804 
WR casce -coccccceesseces -<coccccce 526 188 6.568 12,968 
Other countries.............0..ss00- 1,942 613 10,311 8 486 
Total value of other manufac- 
WE Gis iss: 0~- senakena pocccecenes $275,585) $239.817) $2,021,445) $2,075,617 
Aggregate value of all cotton goods) $1.100.283' 81,184,414)$10.533,883! $8 805,355 














ALABAMA AGRICULTURAL REPORT.—Our correspondent at 
Montgomery, Alabama, telegraphs us that the report of the 
Agricultural Bureau of Alabama issued to-day shows that 
compared with last year the takings of commercial fertilizers 
record a decrease of 4,453 tons. ™ 

The following exchanges have been made during the week: 


‘10 pd. to exch. 2,100 J’ne for Aug. | ‘05 pd. to exch. 200 Aug. for Oct. 
‘06 pd. to exch. 100 Aug. for Oct. | *13 pd. toexch. 1,000 J’ne for Sept. 
‘05 pd. to exch, 500 May for June. | ‘20 pd. to exch. 200 May for Sept. 
05 pa. to exch. 500 July for Ang. | 17 pd. to exch. 300 Mag for Aug. 





‘05 pd. to exch. 200 June for July. | 06 pd. to exch. 500 Aug. for Oct. 
‘i pd. to exch. 300 June for Aug. | °05 pd. to exch. LOO July for Aug. 
16 pd. to exch. 700 Aug. for Dec. | *21 pd. to exch. 300 May for Sept. 
‘07 pa. to exch. 400 Aug. for Oct. | +06 pd. to exch. 500 Aug. for Oct. 
‘26 pd. to exch. 100 June for Dec. | °05 pd. to exch. 1,300 July for Aug. 


GEGRGIA AGRICULTURAL REPORT FOR May 1.—Commissioner 
Nesbit issued on Thursday his first monthly crop report of 


the season as follows: 


The cotton acreage for this year has been reduced with a corres- 
ponding increase in the acreage of wheat and corn. The cotton crop 
Will be frem ten to fifteen days late and the general condition of the 
pans is not so good, compared with the same time last year, owing to 

€ freeze of March last. There is the prospect for a good crop of 
wheat. The corn acreage, compared with last year is 103 per cent; 
condition and prospect of the crop compared to an average of five 
years, 933; percent Oats, as to acreage compared with last year, 

per cent. Cotton acreage compared to last year, 98 per cent; 
conditions and prospects, compared to five years, 91 per cent. 


East INDIA Crop.—The following is from Messrs. Lyon 


& Co.’s report dated Bombay, March 30: 


Crop estimates have been reduced considerably compared with those 
oo early in the season. The weather has been more or less 
deemratable throughout the numerous districts, and complaints of 
psp receipts and poor quality are almost universal. Broach 
. paccounts show no signs of improving, and even the small estimates 
red we mentioned in our last circular are now being further 
— and 100,000 bales is looked upon by many ?s a very full 

emate now. Rain fell last week in one or two districts, and we 

@ lately had heavy showers in Bombay, most exceptional at this 
~ hey the year. The weather at preset is most unsettled and 
in — Tain is anticipated, and it is quite possible harm may be done 

‘ © Dhollera districts. Our crops are, generally speaking, early 
ably with and receipts into Bombay consequently compare very favor- 
fallin th last year, and it may be some time before any marked 
emalle off wil! be noticed, as, though the Dhollera crop is decidedly 
like! + than last year, receipts at present are well ahead, and are 
Pom > centiuue so for some time owing to the crop being an early 

- Sroach prices are well maintained, notwithstanding that the 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
68,399 bales. So far as the Southern ports are concerne’, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 













Total bales. 
New YOrRK—To Liverpool, per steamers Arizona, 2,227..... 
Batoum, 646....Bovic, 4,436....Cufic, 2,216 upland and 
52 Sea Island.... Etruria, 150...... pasicwene inddacweeecn ee OF7R7 
To Hull, per steamer Colorado, 2,831 ..... 2,831 
To London, per steamer Alecto, 200...... 200 
To Leith, per steamer Benvenue, 850..............-------+8 oe 850 
To Havre, per steamer La Touraine, 224 upland and 54 Sea 
Island ..... paesecnm . eae 278 
To Bremen, per steam ee 600 
To Antwerp, per steamer Westernland, 353 353 
To Gothenburg, per steamer Gothia, 600... 600 
To Genoa, per steamer Werra, 1,400..............------ 1,400 
New ORLEANS—TIo Bremen, per steamer European, 4,726...... 4,726 
To Hamburg, per steamer Duke of York, 1,291.. 1,291 


To Barcelona, per steamers Catadina, 2,487..-. 
Serra, 447....Juan Forgas, 8,272 nani 
GALVESTON—To Liverpool, per steamer Maria, 5,802 
VELASCO—To Hamburg, per steamer Parkgate, 100............. 
SAVANNAH—To Bremen, per steamer Wastwater, 3,949......... 
To St. Petersburg, per steamer Tancarville, 6,100........... 3,1 
OHARLESTON—To Barcelona, per barks Maria Luisa, 530.... 


Matnel, 2,000... ..s.ccc-conas setenesecsese SER, 
PorT RoyaL-To Liverpool, per steamer Mexican, 5,026 ...... 5,026 
NorFoOLK—To Liverpool, per steamers Jamaican, 3,524..... 

Dabur, BGs... cccssnecccnsse eikaseenndeddaat etcoone ES 

To Hamburg, per steamer Micmac, 600 ...........-..-------+ 6 
BosTon—T» Liverpool, per steamers Bothnia, 450 upland and 

336 Sea Island....Columbian, 503 Michigan, 118 up- 

land and 166 Sea Island ...Ottoman, 592............... one |658, 1685 
BALTIMORE—To Havre, per steamer Khio, 494...........-...---- 494 
PHILADELPHIA—To Hamburg, per steamer Cassius, 100......... 100 

To Antwerp, per steamer Switzerland, 1,806............-.... 1,806 
WD in isa. de ced sntnsnddsntasaddndbsaesscsaiense.cnsesebsenian, Ca 


The particulars of these shipments, arranged in our usn | 
form, are as follows: 


Hull, Gothen- 

Londo Bremen burg &@ Barce- 

Liver- and @Ham- Anlt- St. lonadé 
pool. Leith. Havre. burg. werp. Petersb.Genoa. ‘otal. 
New York. 9,727 3,881 278 600 353 £4600 1,400 16839 
N. Orleans. coemm cocsce coecn GIPET .cccnn cccsce SASS Eee 
Maseesien.. SUR couse sconse <ccces scccee sassen sasene’ Ge 

DR cc tends «Seca Kawene BOO nace scene senses 1 

Savannah... ..... o wcsose sucnce SRD cccocs 6100 cence SE 
EEG. -ctcen <aecee: caahus sonnid neaam .cascee: EO (Te 
Peet Moye B06 ncoccc cccces cosase cevean sencne sosons SEO 
Norfolk.... J sheen <asdu OU sssine ssnets samme “See 
ON cans SRO <acuak soneee Aisdac’ couse shaun «lease Se 
Baltimore.. eoses scence ]}86©=— 96 cccee - s00eb ceeese sesene 494 
WME Es § -nnsae saanen ccccae 100 1,806 ..... « omm ioee 


Total... 29,285 3,831  77211,366 2,159 6,70011,236 68 399 
Below we add the clearances this week of vessels carryirg 


cotton from United States ports, bringing our data down -o 
the latest dates: 


GALVESTON - To Liverpool —-May 3—Steamer Carolina, 3,741. 
NEW ORLEANS—To Liverpool April 28 -8teamer Costa Rican, 5,531 
May 2- Steamer Martha, 261 ...May 4 Steamer Vesta, 6,100. 
To Havre—May 1 Steamer Colonia, 5,073. 
To Barcelona—April 30- Steamer Ocean Prince, 850. 
To Malaga--April30 Steamer Ocean Prince, 3,000. 
SAVANNAH—To Bremen - May 3 Steamer Beechdene, 2,177. 
ba a 1 Bark Eira, 3,400 upland and 100 Sea 
sland, 
To Barcelona—April 30—Steamer City of Gloucester, 3,393..... 
May 1 Steamer Rita, 5,525. 
To Genoa—April 30—Steamer City of Gloucester, 1,650. 
BrRoNnswick—TIo Bremen -May 1 SteamerG R. Booth, 3,750. 
To Hamburg May 1 - Steamer Henrietta H., 2,050 


CHARLESTON—To Bremen—May 2 Steamer Glenmorven, 7,750. 


To Norrkoping —- April 27 Brig Fortunata, 1,240. 
Port RoYAL [fo Liverpool April 30—Steamer Monkseaton, 4,874. 
WILMINGTON—To Bremen May 2—Steamer lorgorm, 5,240. 
NEWPORT NEWS—To Liverpooi—May 2-—Steamer Rappahannock, 1,064. 
BosTON—To Liverpool - April 27- Steamers Catalonia, 803 upland and 
470 Sea Island; Palestine, .25....April 30—Steamer Sagamore, 


143. 
BAaLTIMORE—To Liverpool—April 25—*teamer Sedgemore, 696. 


To Bremen April 25—Steamer Geva, 3,683 ....May 2—Steamer 
America, 1,513. 
To Antwerp- April 23- Steamer Handel, 239. 


PHILADELPHIA —To Liverpo: 1—May 1 Steamer Ohio, 104. 


To Antwerp—May 1—Steamer Pennsylvania, 150. 
Cotton freights the past week have been as follows: 





























| Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 

Liverpool, steam.d, 7¢4 Tes Te4 764 Tea 335-1308 
Do os0seslGl | same cone 6aee onde indie cone 

Havre, steam..d.| 25* 21225*| 21@25* 21725* 210@25* 21025* 
Do _iater.....d. cone ease ease soee sees coos 
Bremen, steam..d.| 301 30t 301 30t 30t 30t 
Do later...d.' .... oe, Bp ‘nh ae 1 ae 
Hamburg, steamd. %,@5gq 9a 94 964 964 94 
Do later..d. ‘nivel eese ones cose cose ooce 
Ame’dam, steam.c.) 25t 251 25t 25t 25t 25t 
Do later. .c. me aman ii ine once cone 
Reval, steam ...d. 3;g 013g, 344 316 316 316 316 
ae ‘stteasenle dade aaa Pane sbeebs anne oone 
B’lona, direct. ..d. pra ones «oan oeee cous cose 
Genoa, steam...d.' 39t 39t 39t 39t 39t 39t 
Trieste, via Hull.d.' 73, 739 739 | 732 739 139 
Antwerp,steam.d. 7g Tea Tea Tea Tes 7¢4 











Tates quoted are considerabl 
y above the price of mid-uplands. Re- 
ets keep small, and there is but little doubt now that that crop 
¢ of the shortest and most disappointing on record. 


* Cents per 100 lbs, and primage. t Cents net per 100 Ibs. 
LIVERPOOL.—By cable from Liverpool we have the following 


- statement of the week’s sales, stocks, &c., at that port: 
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April 13 |Aprit 20 |Aprit 27| May 4 














Bales of the week........bales.| 52,000] 47, 000! 52,000| 54,000 
Of which exporters took ... 1,400 1,000) 3,000 2,000 
Of which speculators aoa . x 1,100 1,700 

Bales American.... ........-... 43,000 47,000, 47,000 

Actual export............ aseoeel 11,000 3,000 ,000) g, 

60,000! 57,000 62,000 





Forwarded........ ecoccee| 67,000 :000) 

Total stock—Estimated........ 1,751, 000|1,732,000 1,735,000 1,712,000 
Of which American—Estim’ dj)l, 495,000 1, 469,000 1,466,000 1,443,000 

Total import of the week...... 60, 44,000 64,000 58,000 
Of which American .......... 39, 000; 21 ,000) 44, 7000 40,000 

Amount afinat..... ......00-0- 000| 117,000! 85,000 73,000 
Of which American.......... ba" 000' 95,000 65, 7000 60,000 
The tone of the Liverpool market for spots and futures ea: h 

day of the week ending May 4, and the daily closing prices 

of spot cotton, have been as follows: 
























































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Frida: 
eae anid smn iin enaniianl _—" salesiagtip-aamane 
Market, Moderate|In buyers’, Moderate 
1:45 P. | demand.| favor. | demand, | Basler. | business | Steadier. 
Mid.Upl’ds.| 41li¢ 4lig a 4 315i6 315)4 
Bales .......| 7,000 8,000 7,000 8,000 10,000 8,000 
Bpec. & exp. 500 500 500 500 500 500 
Futures. 
Market, at} Oulet at |Steady at| Dull at (Steady at Steady a: 
r » partially 2.64 de- 1-64 de- | 1-64 de- |1-64@2-64 partially 
1:45 P. M. ts cline. | oline. | cline. | decline. | 1-64 adv. 
an, Steady. pum 4 Firm. Easy. | Steady. pas ~ f 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 

stated: 

ar wen in pence and 64ths. Thus. 363 means 
3 Seead. and 401 meane 4 1-640, . 




















Sat., Apr. 28. Mon., Apr. 30. | Tues., May 1 
momen .| Olos.| | Open| High | Low. Ctos.||open High| Low. OW 

~ |e lal @ a. || 4. | 4. | 4. TatetarTs “4. 
April........| 362 ial 3 62 | $ 62 || 360 | 361 | 359) B59 || woe | wees | weer | eee 


‘| 862 362/362 362||360| 361,359) 359 |) $68 360/358 360 
May-June ..| 362 362 | 362 | 362|/ 360, 361 | 359 ‘359 || 358! 360/358! 360 
June-July..| 363 363/363 | 363 || 361 | 362/360 361) 360 361/360 3e1 
July-Aug...|400 401/400 401'/363 363 362 362) 361 362/361| 362 
Aug.-Sept...| 402 | 402 402) 402||400/ 401 363/363! 862/400 362 400 
Sept.-Oct.../402 403 402/403 /401 401 400/400 363/460 363] 400 
Oct.-Nov....|403 404° 403 404 402 402 401 401/400 401/400 401 
Nov.-Dec...| 404 405 404 405/403 403/462 402/401 402/401 402 
Dec.-Jan....'405 406 405 406 404 404/403 403''402'403 402 403 





Wed., May 2. || Thurs., May 3. ! Fri., May 4 





oo west oe | Open} | 260n| zo. o o 


a. | 4. | 4. | 4 | a a. | 4. a. || 4. | 4. 4. 
MAF reese: | 367 “- 3 56 | 3.56 | oo 3 54 (853 | 354 || 355 356 354) 354 
May-June...| 357 357/356 356||323 354/353|354|/355/356' 354 354 
June-July..| $58 358 | 357 | 858 | $8 855 | 355/355 356 357/355 355 
July-Aug...| 389 $60 | 359 | 359 || 356 | 356 | 13.56 | 356, | 357/358 356) 356 
Aug.-Sept.. 360/361 860/360 |/357 358 |357 | 358 || 858 359/357, 367 
Bept.-Oct.../ 361 362/361! 361 |358/358|/358|358||359 360 358! 35% 
Oct.-Nov.... $62 $68 361/362) 359 359/359/359/ 360 361 358 359 
| 
| 





360 || 361 362 359 359 
Dec.-Jan.... 400 401 363 400 361 361 | 361 361) | 8 62 363 360 361 
Jan.-Feb... 401 402'400'401' 362 363 ' 362 363''363 400 362 362 


Nov.-Dec... 363 | 400 362! 363/'360 360/360 i] 








BREADSTUFFS. 
FRIDAY. May 4, 1894. 

The market for wheat flour during the past week has been 
very unsatisfactory. Buyers have continued very ind ‘fferent, 
and refused to trade unless granted material concessions, to 
conform with the decline in wheat. Rye has been‘a trifle 
stronger for the choice brands in consequence of a small sup- 
ply. Corn meal has met withalight trade, but prices have 
been without change and steady. To-day there was a fair 
trade in winter straights for the West Indies and South Amer- 
ica, but otherwise the market was dull and easy. 

Early in the week the market for wheat futures held steady 
on a material reduction in the supply in sight; but subse 
quently dull and weaker foreign advices and continued favor. 
able outlook for the growing crop, prompted moderate selling 
and prices declined, Yesterday, however, there was a slight 
rally on buying by a few shorts to cover contracts, stimulated 
by predictions of a cold wave at the Northwest. Business in 
the spot market has been less active as shippers have not 
shown the same amount of interest as they did last week. 
The sales yesterday included No, 2 hard winter at about %c. 
under July f. 0. b, afloat. To-day the market was moderately 
active and higher on buying by shorts to cover contrac's, 
stimulated by large clearances from the Atlantic seaboard, 
stronger foreign advices and reports of the appearance of the 
chinch bug in the wheat fields. The spot market was firmer 
but quiet. The sales included No. 2 red winter at July price 
f. o. b. afloat. 





DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

: Sat. Mon. Tues. Wed. Thurs. Fri, 
May delivery............c. 6/48 61% #861 604 605, 61% 
June delivery. y 
July delivery... 
August deliver 
September delivery f 6. 44 65 
December delivery.....c. 68% 6913 68% 67% 68 687% 

The market for Indian corn futures has been dull and prices 
have made fractional declines in sympathy with the weaknegs 
of wheat. Business in the spot market also has been quiet, 
and values have weakened a trifle with futures, Yesterday 
the sales included No. 2 mixed at 433c. in elevator, 445/¢, 
delivered and %@1c. over July f. o. . afloat. To-day the 
market was a {rifle stronger w.th wheat, but the speculates 
continued dull. The spot market was firm but dull. The 
sales included No, 2 mixed at 44c. in elevatsr and 45c, de- 


livered. 







DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery.. «0, 437% 43 43's 43% 43% 44 
July delivery......... CG. 4459 4th 4438 dtlg 44% 45 
September delivery....c  .... 45% 45% ses «ane baila 
Oats for future delivery have continued to attract a fair 
amount of attention and prices have steadily advanced on 
buying by shorts to cover contracts, stimulated by the scarcity 
of supplies, particularly of the mixed grades, and fear of a 
squeez+ in May contracts. Business in the spot market hag 
been quiet, an advance in prices checking trade, The sales 
esterday included No, 2 mixed at 40.@40éc. in elevator and 
Xo. 2 white at 411¢c. in elevator. To-day the market was 
fairly active and higher on continued buying by ‘‘shofts” to 
cover. Trade in the spot market was checked by the higher 
prices asked. The sales included No. 2 mixed at 403/@4le, in 
elevator and No. 2 white at 4114 @42c. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery............¢. 37 33 38% 3818 3818 39% 
June delivery...........0. 36% 371 3744 3738 375g 38% 
July delivery...........0. 3648 36% 367, 36% 3745 37% 


Rye has been dull and prices have been quoted nominally 
unchanged. Barley is out of season. 
The following are closing — 


Patent, winter........$3 09@$3 40 
215] City mills extras..... 350@ 360 
3 +4 2 25 | Rye flour, superfine.. 260@ 300 
220@ 250) Buckwheat flour..... ....@ .... 
230@ 265 | Corn meal— 
Straights ..... 270@ 350 | Western, &c... 250@ 3 60 
Patent, spring. 350@ 420; Brandy wine i 27 
(Wheat flour in s acks sells at prices below those for barrels. ] 





® bbl. $1 75081 90} 












Extra, No.2 
Extra, No. 1.. 
Clears.... 





GRAIN, 
Wheat— Cc. c. Corn, per bush— C. 6. 
Spring, per bush... 60 @ 75 West’n mixed...... 43 @ 45% 
Red winter No. 2.. 61492 63 No. 2 mixed....... 44 @ 45 
Red sane Se aa - 50 @ 64 Western —-. 44 @ 47 
silane maine 53 @ 63 Western White.. 44 @ 47 
Oats Mixed pet bu. 40 @ 42 | Rye— 
cinmgh agama 41 @ 46 Western, per bush. 55 @ 56 
No > mixed....... 40%@ 41% State and Jersey.. 51 @ 57 
No. 2 white........ 414@ 42‘g | Barley—No.2 West’n 6 
Stic 2-rowed..... 
8 « Growed..... ..0.@ ce 





The movement of breadstuffs to market is indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange, We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending April 23, 1894, 
and since August 1, for each of the last three years: 






































Recetpts at— Flour. Wheat. Oorn. Oats, Barley. _ Rue 
si Bbls.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs| Bush.48 l) | Bu.56 Ibs. 
Chicago .... 98,815 133,606 928 274) 1,647,765 55,565; 25,408 
Milwaukee... 50,400 78.250 32,500 92.000 48,80 9,000 
Duluth...... 121,182 . icecaa . dameel dwecul oceee 
Minneapolis os 517,960 36 520 oe ++ e000 oo see 
Coledo....... 1,238 125.900 173,20 » 1,800 1,200 600 
Yetroit...... 4,995 92,218 12,249 38 284 8,375 i 
Neveland... 662 25.963 5,983 eee Pats 
at. Louis... 21,240 45.436 533 140 175,155 5.250 1,40) 
eoria.... 4,200 5,400 323,350 409,200 15,900 4,200 
Kansas City. 2 64,413 2,224 5,500 ee ee 
Tot.wk, 94. 302,762} 1,186,367) 2,047,441) 2,439,955 135,090} 40,698 
same wk,’?3. 162,167} 2,717,387) 1,523,382) 1 853,383 267,192, 61,264 
jame wk,’92. 331.412} 2,260,417) 1,693,552) 1,718,157 332,674 82,421 
vince Aw. 1. 
1893-94, ...] 9,940,893] 133,110,049]125,232,535| 93,662.455| 27,503,935) 3,017,395 
1892-93.....| 9,882,585/209,710,893] 91,837,431/ 86,139,216] 27,943,119) 6, 592,955 
1891-92..... 9,590,248} 193,024,055! 97,506,624| 1 377,013| 29,143,377113,729,983 





The receipts of flour and grain at the seaboard ports for the 
week ended April 28, 1894, follow: 








Flour, Wheat, Corn, Barley, Ry, 

Receipts at— bbls. bush, bush. bush, bush. bush. 

New Yor! ... bses-a0eneee 141,352 493,025 297,375 346,800 32,175 - 

a... seeceee 30,630 108,973 159,442 39,470 854 

ep esccocces +5 1,810 ( 17,712 
Pitadelpinia sceccee 45,899 81,634 147,262 45,599 
Baltimore............ 103,909 90,362 166,614 6.180 
Richmond...... 5,546 10,344 23,234 14,598 
New Orleans ...... 9,632 110,893 52,762 29,142 
Total Week...... 356,528 897,071 $50,089 504,101 
Week 1893........... 294,958 $21,929 1,277,609 870,626 





The total receipts at ports named in last table from Jan. 1 
to April 28 compare as follows Soe four years: - 
1 





1 
Receipts of— 1 8 1891. 
4,485,595 
eestadtacins’ bbls. 6,148,741 5an, Tou 5,963,418 = 
5,476,392 10,714.75 27,061,095 6,781, a0 
+ 24,095,551 14,187,308 50,638.23 12, st 
os 30; 675,412 11,682,339 15, 638, a37 10,509, 
1,630,954 2.349.604 2.4 16033 
88,290 232,263 2550: ‘391 








2 ———a- 
Total grain ....... 42,016,599 39,166,269 97,620,415 31,476, 
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The exports from the several seaboard ports for the week 
ending April 28, 1894, are shown in the annexed statement: 














yon a oats. Peas. 
rts from— ush. ush. scam 
> ‘hae 784,204 ete wo 
Boston.... sees 94,740 3,669 Paso? 
Portiand. ... ¢ seeccose ? es 10,423 
Philadelphia - 56,000 Resiceice 
Baltimore.....- 2314 41 

ew Orleans... 93,791 

ewport News 

orfolk... 

Montreal 








| week........ 1,260,2'6 1,475,573 302,262 -. 14.269 
Sonne time 1893,....1,243,535 773,058 260,496 66,325 4,007 6,532 


The destination of these exports for the week and since 
Sept. 1, 1893, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 


—— Flour.——__ ——— Wheat... ———Oorn.——— 
Exports for Week Since Bont. Week Since Sept. Week Since Sept. 
week and since April28. 1,1893. April28. 1,1893. April28. 1, 1893. 
Sept. 1 to— q bis. bush. bush. bush, bush. 
United Kingdom 192,237 5,615,314 652,039 17,261,931 843,547 22,932,258 
Continent.......- 21,378 = =1,069,261 608,227 17,202.569 564,793 1,515,115 
§.&C.America.. 52,773 1,028,652 ......06 19,229 7,755 $8.89 
West Indies... ... 25,13 17, 28,081 51,408 508,072 
rit, N. A. Col’s, 10,C€81 nee 1,882 103,033 
Other countries.. 658 140,266 5,683 74,552 








Total .......+-e. 302,262 8,926,320 1,260,266 84,652,376 1,475,573 42,221.19 
Total 1892-93...:; 260,496 9.582:875 1243;535 56,986,983  '773,056 23,267.202 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, April 28, 1894, was as follows: 
Wheat, 
bush. 


R Bari 
In store at— > b an b 4 
8,475,000 


New York 










Indianapolis .......... 
Kansas City. 
Baltimore. 
Minneapolis. 
On Mississippi Ri 7 

On Lakes... ......... 1,958,000 


Total Apr. 28, 1894..66,584,000 
Tota! Apr. 21, 1894..68,425,000 
Total Apr. 29, 1893..75,027,000 
Total Apr. 30, 1892..37,944,090 
Total May 2, 1891..21,063,348 











55,000 
2,346,000 
13,115,000 
14,566,000 2,665,000 
11,540,000 4,061,000 
6,057,000 — 3,624/000 
3,124,700 2838822 


276,0U0 








227,000 
300.000 
673,000 
536,000 
592/843 


2,498,900 884,000 
371,000 
749,000 
$15,000 
428,520 





THE DRY GOODS TRADE. 

New YORK, Friday, P. M., May 4, 1894. 
With the exception of a slight increase in the demand for 
strictly seasonable fabrics, owing to im proved} distribution 
under fine weather influences, the market has been without 
improvement. Buyers have been in moderate attendance 
throughout the week, and the general muail-order demand, 
except as noted above, barely up to the average. The results 
of last week’s flannel sales have had an adverse influence in a 
number of directions, and sellers have found it very difficult 
to interest any buyers in merchandise not required for 
immediate use. Hopes are entertained that some im- 
provement generally may be noted as the month ad- 
vances. Last month’s results have turned out quite 
disappointing. They show a decided shrinkage from the 
volume of business done during March and do not in many 
instances make a favorable comparison with April last year, 
although that was a poor month. Som; effects of this is s2en 
in the attitude of sellers, even those wh» have lately been 
best situated with regard to stocks of staple cottons and 
steadiest in adhering to regular prices showing a greater 
tendency to favor buyers, the market being to this extent 
easier than a week ago. Inthe woolen goods division business 
been inactive throughout with buyers endeavoring to 

secure lower prices on the limited orders placed by them. 
Domestic WOOLENS —Buyers have been in limited attend- 
ance and orders light, the week’s business in men’s-wear, 
woolens and worsteds making up but a poor aggregate so far 
as new orders go. Fair deliveries have been made on 
account of previous orders, but a number of buyers 
have had their orders canceled by agents whose man- 
ufacturers have not been able to produce the 
g00ds contracted for There has been but little replac- 
ing elsewhere of such thrown-out orders. Insuch business as 
18 now passing there is no feature worth particularizing so far 
a8 styles of goods in request go, only small characterless sales 
Ing made in either all-wool or wool and cotton fabrics. 
ress goods in woolen and worsted fancies for fall are in good 
Tequest in low and medium-priced varieties but plain fabrics 
slow, There has been little seasonable business. Flannels 
and blankets in slack request since last week, but in the 

former some prices have been advanced on auction rates. 
Domestic Corton Goops.—The exports of cotton goods 
from this port for the week ending May 1 were 2,281 








packages, valued at $150,855, their destination being to the 
points specified in the table below: 





























1894, 1893. 
Naw YORK To Marl. - ———— 
Week. |Sence Jan.1.|| Week. {Since Jan. 1. 
Great Britain................| 126| 2,236 73) 1,565 
Other European............. 65 1,342 5 | 45 
a aaa 25| 32,665 125; 10,405 
1 3,962 aaa 1,266 
eae 7,230 kneel 4,343 
914 3,055 ‘O11 
239| 6,844 207; 7,142 
20 | 661 18 | 66 
66; 2,061 51 | 1,763 
741| 125678 430; 15,709 
4 1,022 103 970 
Total........0cece.--e-s| 2,281 | 73,806 1,013} 49,299 
Ohina, via Vancouver*....|  .... | 8,878 ibd | 10,424 
| | 
ns fie 1,013' 59,723 





* From New England mill points direct 

The value of the New York exports since Jan. 1 has been 
$3,929,212 in 1894, against $2,884,317 in 1893, 

Sales of brown sheetings and drills have been on a moderate 
scale at irregular prices, the tendency being to favor buyers 
in a number of instances. Moderate orders for medium grade 
bleached shirtings are recorded and only a limited trade in 
other grades. Kid-finished cambrics dull and occasionally 
in favor of buyers. Other linings inactive. Wide sheetings 
slow and unchanged. No business of importance in Canton 
flannels, leading sellers and large buyers being apart 
in their views regarding prices. Deomms are selling 
moderately, as are ticks, while there is but an _ in- 
different demand for checks, stripes, plaids, cheviots, 
&c. White goods dull and irregular in price. Quilts 
slow throughout. In printed fabrics the demand for 
fancy calicoes is still poor at easy prices, and staples 
are inactive, while an ordinary business is passing in indigo 
blue and shirting prints. With favorable weather lighter 
fabrics for summer wear have done better, fair sales being 
recorded of printed cambrics, lawns, challies and the like. 
Ginghams are in quiet demand throughout and unmarked by 
special feature. 





1894, 1893. 1892. 
Stock of Print Oloths— April 28. April 29. April 30. 
Held by Providence manufacturers. 219,000 50,000 3,000 
Fall River manufacturers........... 441,000 66,000 36,000 
Total stock (pieces) ......-...-... 660,000 116,000 39,000 


Foreign Dry Goops.—In seasonable lines the business has 
been entirely of a piecing-out nature and without material 
feature. For fall the importation orders have ruled light 
in dress fabrics, both woolen and worsteds, and moderate 
in silks. Ribbons, laces and hosiery also ordered with 
moderation. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 3, and since Jan. 1, 
1894, and for the corresponding periods of last year are as 
follows: 
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TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
sins 40 to 64 pages, published every week, 
State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 
investors’ Supplement of CHRONICLE (a Cyclo- 
psedia of Railroad Securities) contains 160 pages, published 
every other month. 
Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 














t he purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 


Brooklyn’s Limits Extended.—On Thursday of this week 
Governor Flower signed the bill annexing Flatlands, Graves- 
end and New Utrecht to the city of Brooklyn. New Utrecht 
comes in as Ward No. 30, Gravesend as Ward No, 31 and 
Flatlands as Ward No. 32. No copy of the act had been re- 
ceived at the City Comptroller’s office yesterday afternoon, 
but according to a current news item provision is made that 
real estate in the new wards which has not been cut up into 
building lots shall be assessed at the value of the land for 
agricultural purposes. It is also said that the city does not 
assume any tax or obligations incurred by the towns before 
annexation, and the only city debts that fallon the new 
wards are their proportionate share of thecharges of the New 
York & Brooklyn Bridge. 

According to the last State census the population of Brook- 
lyn and the towns which are now to be included was as 
follows : 





Brooklyn...... sepeaeconnees 957,958 | New Utrecht............060- 9,129 
SORE ESSERe 33,625 | PinGlaMGS....cccccceccecccces 4,234 
Ge x01065neneconnee 5,412 — — 

OE ccncncnanansanacceed 992,364 


It is estimated that at the present time the total population 
is considerably more than a million. 





Bond Proposals and Negotiations.—We have r-- 
seived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered for 


sale. 

Allegheny, Pa.—(STATE AND CITY SUPPLEMENT, page 65.)— 
On May 1 City Comptroller James Brown sold $300,000 of 4 per 
cent 20-30 year street and sewer bonds to the National Bank 
of Western Pennsylvania at 105°06 and accrued interest. 

The following is a list of the bids which were received for 
the securities: 

PITTSBURG TRUST COMPANY, PITTSBURG. 
$300,000 will pay 1034s per cent. 
JAS. CAROTHERS, PITTSBURG. 
$50,000 will pay 100°55 per cent and interest. 
50,000 will pay 101°05 per cent and interest. 
0,000 will pay 101°55 per cent and interest. 
Bas will pay 102°05 per cent and interest. 

0,€00 will puy 102°55 per cent and interest. 

$50,000 will pay 103°05 per cent and interest. 
COFFIN & STANTON, N. Y. 
$300,000 will pay 100°875 and interest. 
GERMAN-AMERICAN INVESTMENT CO., N. Y. 
$300,000 will pay 102-27 and accrued interest. 
H. 8. A. STEWART, PITTSBURG. 
$300,000 will pay 102°31 and interest. 
; THIRD NATIONAL BANK, ALLEGHENY. 
$25,000 will pay 102°25 and interest. 
$50,000 will pay 10219 and interest. 
$25,000 will pay 102% and interest. 
N. W. HARRIS & CO. CHICAGO. 
$300,000 will pay par, interest and premium of $12,420. Rate 104°14 
and accrued interest. 
R. L. DAY & CO., BOSTON. 
$300,000 will pay 102-197 and accrued interest. 
TOLAND BROS. & CO., PHILADELPHIA, 
$300,000 will pay 104°55 and accrued interest. 
BREWSTER, COBB & ESTABROOK BOSTON. 
$300,000 will pay 103°29 and accrued interest. 





DOLLAR SAVINGS BANK, PITTSBURG, 


$300,000 will pay 102°25 and interest. 
DUNSCOMB & JENNISON. 
$100,000 will pay 101°75. 
FIRST NATIONAL BANK, PITTSBURG. 
$50,000 will pay 102-04 and interest. 
$50,000 will pay 102°06 and interest. 
$50,000 will pay 102 O08 and interest. 
#50,000 will pay 102°10 and interest. 
$50,000 will pay 102°12 and interest. 
$50,000 will pay 102°14 and interest. 
PHILLIP F. KELLY, OF B. K. JAMISON & CO., PHILADELPHIA, 
$50,000 will pay 103°90 and interest. 
$25,000 will pay 103°80 and interest. 
$50,000 will pay 103°70 and interest. 
$25,000 will pay 103°50 and interest. 
$50,000 will pay 103°25 and interest. 
$25,000 will pay 103-00 and interest. 
$50,000 will pay 102°75 and ioterest. 
#25,000 will pay 102°50 and interest. 
Or $200,000 street bonds at 103-40 and interest. 
$100,000 sewer bonds at 103°20 and interest. 
THE NATIONAL BANK OF WESTERN PENNA., PITTSBURG. 
$300,000 will pay 105-06 per cent and interest for the whole or part of 
the $300,000, that is #315,180 and interest. 

Ashland, Wis.—(STATE AND CITY SUPPLEMENT, page 103,)— 
C. F. Latimer, Trustee, will receive bids until May 9 for the 
purchase of $35,670 94 of City of Ashland Improvement 
bonds. The loan is dated April 2, 1894, and payable April 2, 
1901, but may be redeemed after April 2, 1899. Interest at 
the rate of 6 per cent will be payable semi-annually, and both 
principal and interest will be payable at the National Bank of 


the Republic, New York City. 


Asbury Park, N. J.—(STATE AND CITY SUPPLEMENT, page 
58.)—The people of this borough have voted in favor of issu- 
ing $50,000 of bonds for water-works. 

Athol, Mass.—(STATE AND CITY SUPPLEMENT, page 21,)— 
Sewerage bonds of this town to the amount of $50,000 have 
been authorized. 

Auburn, Neb.—C. O. Snow, City Clerk, reports that the 
$20,000 of 5 per cent water bonds which were offered for sale 
on April 20 were not disposed of. The bonds are dated April 
1, 1894, and mature April 1, 1914, with an option of call after 
April 1, 1899. Interest is payable annually, both principal 
and interest being payable in New York City. 


Auburn, N. J.—(STATE AND CITY SUPPLEMENT, page 44,)— 
It is reported that $313,000 of 4 per cent water bonds of the 
city of Auburn have been disposed of as follows: To the 
Utica Savings Bank $100,000 at 107°31; to the Auburn Sav- 
ings Bank $50,000 at 107°56; to N. W. Harris & Co. $150,000 
at 107°20, and $13,000 were withdrawn from the market, 

The loan is dated May 1, 1894, and will become due at the 
rate of $25,000 yearly from May 1, 1914, to May 1, 1925, and 
$13,000 on May 1, 1926. Interest is payable semi-annually on 
May 1 and November 1. 


Avondale, Ohio.—(STATE AND CITY SUPPLEMENT, page 77.) 
—Proposals will be received until May 28 by the Committee 
on Finance for the purchase of $30,000 of 4 per cent 30-year 
street improvement bonds and $10,000 of 5 per cent 20-year 
sidewalk bonds, Both loans are dated May 1, 1894, with in- 
terest payable semi-annually on May 1 and November 1. 


Baltimore, Md.—(STaTe AND CiTy SUPPLEMENT, page 73. 
—City Register John A. Robb reports to the CHRONICLE that 
on May 1 the $2,331,100 of city bonds held by the sinking fund 
and offered for sale on that day were awarded to the Mer- 
cantile Trust & Deposit Co, of Baltimore for $2,420,291 59. 


The bonds are described as follows: 
Amount 


LOANS— —Interest.— 

NAME AND PURPOSE. P.Ct. Payable. When Due. Offered. 
City Hall, 1870.............. r 6 — J Apr. 15, 1900 $86,000 
' Se <= r6 Q—J_ Mar. 7, 1902 45,900 
Consolidated reffnd., 1890.r 34 J & J tJuly 1, 1930 165,300 
Funding loan......... 1870.r 6 —J  iJuly 1, 1900 155,200 
Funding loan of...... 1878.r 5 &N iJuly 1, 1916 31,700 
Harford Run Improv.......r 4 J & J tJan. 1, 1920 50, 
Internal Improvement..... r 34g J & J July 1, 1928 397, 
Jones’ Falls...... ........... r 6 —F Apr. 9, 1900 62,0 

Te, WE sannied enkmakceod r3°65 Q—F Apr. 9, 1900 53,7 

 —- eee r 3g Q-—F Apr. 9, 1900 160,000 

I eRe ara ee r 3 Q—F Apr. 9, 1900 53,700 
EE i ies axnbed 1881.r 4 M&N tNov. 1, 1920 31,000 
Public Iprov........... 1893 324 J & J Jan. 1, 1940 75,000 

ace sinldcl susahid abies r5 M&N July 1, 1916 24,000 

_ (Ppa reaee ree r 4 M&N #Nov. 1, 1926 194,000 
Western a ys r 6 J& JI Jan. 1, 1902 93,000 

0 0 1882r 4 J&J July 1, 1925 133,700 
. do “~ 2, nr eeat 34 J& J Jan. 1, 1927 180,900 

onds § West.Md.RR.,3dM 2 7 000 

maar {Union RR ist Mey & =F & J Jan. 1, 1900 337, 
— ~ 
$2,331,100 


t Payable on or after this date, at option of city. 
The prices which were paid for each loan are given below 





Amount. Rate. Due. Price. | Amount. Rate. Due. He 
$86,000 6 1900 110°03| $194,000 4 1926 103" 
45,900 6 1902 112°53| 53,700 3°65 1900 100-8 
155,200 6 © 1900 110°53}] 160,000 3:50 1900 937 
2,000 6 1900 109°R0| 397,900 3°50 1928 100° 7 
93,000 6 1902 113-04] 165,300 3:50 1930 10027 
24,200 5 1916 117°10| 75,900 3°50 1940 100% 
31,700 5 1916 117:10| 180,900 3°25 1927 92'e 
, 4 1920 104°08] 53,700 3 1900 9055 
31,000 4 1920 103-08] 236,000 6 1900 —109°38 
133,700 4 1925 10453] 101,000 6 1900 110 
The proceeds will be applied to liquidation of the — 
loan, which falls due on July 1.; The aggregate of all the 


bids received was in round numbers $9,000,000, or nearly four 


times as much as the amount offered for sale, 
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Bellevue, Iowa.—It is reported that an election will be 
held this month to vote on issuing bonds for water-works. 

Brooklyn, N. ¥.—(STATE AND Ciry SOPPLEMENT, page 45 )— 
Brooklyn public market bonds to the amount of $1,209,000, 
pearing 4 per cent interest, were sold by Comptroller Corwin 
on May 3d as follows: 






To— Amount. Due. Price. 
E, MOITisOR.......-00+ sceees----- scenes $10,000 1920 106°25 
GO wanwwe rene en ne enteennee cnene 10,000 1920 106°00 
CO cnnneeenceenne cone ceneee coeee 20,000 1920 105°625 
AO cencccnccnccncccncccn- coccees 20,000 1920 105°125 
GO saneennecnccncnecceeccescceee 5 1920 104°50 
Danl. A. Moran & CO...... .-..--.00---- 50,000 1920 107°528 
woes 5,000 1920 104°50 


Forrest Glenn......... 


Hamilton Trust Co.. 40,000 1920 105°00 
do ‘ 35,900 1920 104:00 
South Brooklyn 8. In. ---- 100,000 1420 104°89 
Coffin & Stanton .......cccccccccccccess 300.000 192L 105 55 
ee eae 100,000 1922 106°11 
south Brooklyn S. In.................- 100,000 1922 106°25 
Go _. ._ ..  smmacconcecsecases 100,060 1922 106°39 
Farson Leach & C0.......-..ccecccccce 309,000 1923 108°30 
TE ccticniisincmincenmaanee $1,209,000 


The total amount of all the bids received was $5,979,000. 
The securities will be registered and $300,000 of the amount is 
payable January 1, 1920; $300,000 payable January 1, 1921; 
$300.000, payable January 1, 1922; $309,000 payable January 
1, 1923. 

Governor Flower has signed a bill authorizing Brooklyn to 
issue $1,500,000 of local improvement bonds for 1894 and 
1895, 

Butler County, Ohio.—(STATE AND CITY SUPPLEMENT, page 
%7).—The county bonds to the amount of $40,000 were award- 
ed on April 30 to S. Kuhn & Sons, of Cincinnati for $41,160. 
Twenty bids in all were received. The loan is dated May 1, 
1894, bears interest at the rate of 41g per cent, payable Janu- 
ary 1 and July 1, both principal and interest being payable at 
the office of ‘the County Treasurer, and $10,000 of the amount 
matures July 1, 1904, $5,000 July 1, 1906, $5,000 July 1, 1909, 
$5,000 July 1, 1912, $5,000 July 1, 1914, $5,000 July 1, 1916 
and $5,000 July 1, 1918. 

Carey, Ohio.—At the election held April 23, to vote on 
issuing water-works bonds, the votes cast were 253 for and 
104 against the proposition. Village Clerk W. H. Hark writes 
us that nothing further has as yet been done. 

Cuthbert, Ga.—An election will be held May 18 to vote on 
issuing $40,000 of water-works and $10,000 of electric-light 
bonds, 

Danbury, Conn.—(STATE' AND CITY SUPPLEMENT, page 37.)— 
Bids will be received until May 10 by C. S. Andrews, Mayor, 
for the purchase of $100,000 of 4 per cent 30-year bonds, 
The loan is dated July 1, 1893, and both principal and interest 
is payable in gold coin at the National Park Bank, New York 
City. Interest is payable semi-annually on Jan. 1 and July 1. 


Dolgeville, N. ¥.— Water-works bonds of this village to the 
amount of $50,000 have been sold. 

East Liverpool, Ohio.—(STATE AND CITY SUPPLEMENT, page 
80.)—Bids will be received until May 21 by J. M. Kelly, Clerk 
of the Board of Education, for the purchase of $50,000 of 
school bonds. The bonds will bear interest at the rate of 5 per 
cent, payable semi-annually, both principal and interest to be 
payable at the office of the City Treasurer, and will mature at 
the rate of $2,000 yearly from June 1, 1915, to June 1, 1939. 
They will be ready for delivery June 1, 184. 


Elyria, Ohio.—(STATE AND CITY SUPPLEMENT, page 85,)— 
Sealed proposals will be received until June 2 at the office of 
L, C. Kelsey, City Clerk, for the purchase of twelve bonds 
each for the sum of $1,189'84, to be dated June 1, 1894, and 
payable at the rate of two bonds yearly from 1895 to 1900. 
Interest will be payable annually. The bonds are to be issued 
for the improvement of a portion of Broad Street, 

Eureka Springs, Ark.—It is reported that water-works 
will be built, the contractor to accept 6 per cent gold bonds, 
at par, in payment, 

Faribault, Minn,—(STATE AND CITY SUPPLEMENT, page 
108.)—Mayor B. B. Sheffield writes the CHRONICLE that the 
city of Faribault has for sale $25,000 of 41g percent bonds, 
the loan to become due in 1903. 

_ Forsyth, @a.—The citizens of Forsyth will vote May 18 on 
Issuing $18,000 of water-works bonds and $7,000 of electric 
light bonds, 

Greenfield, Ind.—It is reported that 6 per cent road bonds 
of this city to the amount of $26,000 have been sold aua 
premium of $2,732. 

Gogebic County, Mich.—The people of this county have 
asked for authority to issue $75,000 of road bonds. 

Hutchinson, Minn.—Water-works bonds of Hutchinson to 
the amount of $20,000 have been voted. 

Indianapolis, Ind.—(STate anp Crty SUPPLEMENT, page 88.) 
The $300,000 of 4 per cent 80-year refunding bonds which 
were offered for sale May 1st were awarded to S. A. Fletcher 
& Co., of Indianapolis, fora premium of $9,930, Following 
18 a list of the bids received : 






The securities are to be dated June 30, 1894, with interest 
to be payable at the office of Messrs. Winslow, Lanier & Co., 
New York City, on the 30th of June and December. 


Jersey City, N. J.—(STATE AND CiTY SUPPLEMENT, page 
60.)—A list of the bids received on April 30 for the $600,000 of 
5 per cent assessment bonds is as follows: 






Bid. 

Benwell & Everitt ...... snesad eae ee ee eee ee -104°52 
IR Ci ciccaddmbdabnaind, s6ab~ aims. <o pcnaibr on -2108 

The German American Investment Company......-..... ---102°05 
The Provident Inst. for Savings, Jersey City, for $200,000...... 104'10 
eee, ERNE GIy. .ntercddcosandsnedsetekons Lcccndbadeaeds copie 103°05 
The New York Life Lnsurance Company............ i énesaenneoeen 103°08 
I hs 6.506 s0cccndisade dc odcctbsadeninsessbadnae aseseocee 104°61 
NEE OE inn inns dedeed bbtan senda -bdbsucdiniosddddeneamsasaniib 105°27 


The bonds were awarded to Vermilye & Co. Interest is 
payable on May 1 and Nov. 1, both principal and interest 
being payable in gold, and the bonds mature May 1, 1924. 


Kings County, N. ¥.—(STaTE AND CITY SUPPLEMENT, page 
48.) -According to an official report to the CH tONICLE the 
prices paid for Kings County bonds sold on April 27 were as 
follows: 


Amount. Due. Price. 

Farson, Leach & Co......... paegouiidl ennines $100,000 1909 106°07 
Oo ey... sciundinnedencas daa ---. 100,000 1910 107°27 
Bomwell & BVetiss. ..ccccccessccccasssce --.-- 110,000 1905 104°05 
do ee Ee 1906 104°37 


There were 16 bidders in all. The securities, which are 
registered, are described below. 


LOANS— When Due. LOANS— When Due. 
CounNTy FARM LOAN— REFUNDING LOAN— 
4s, M&N, #100,000....May 1, 1909 | 4s, M&N, $110,000....May 1, 1905 
4s,M&N, 100,000....May 1, 1910 | 4s, M&N, 110,000....May 1, 1906 


La Crosse, Wis.—(STATE AND CITY SUPPLEMENT, page 104.) 
—Street improvement bonds to the amount of $25,000 are 
under consideration. 


Malden, Mass.—(STATE AND CITY SUPPLEMENT, page 27,)— 
Four per cent 30-year sewer bonds to the amount of $100,000 
have been sold to R. L. Day & Co. for $106,617. A list of the 
bids received for the loan is as follows: 


ee gk ree 
E. H. Rollins & Sons... 
Blodget, Merritt & Co..... 
N. W. Harris & Co......... 





Brewster, Cobb & Estabrook............0+..+.--- pecarneinnes 

Lee. Higginson & Co...........00 05 $60 0nsncnseessnnsessscencsesee 105°825 
PS eS a ee eee. 105°59 
Blake Bros & C0......cccccccccesscce IE Tee eee oer = 105°03 
i A EE Pi cciinnscncacacminnaesdcsedbsasadbansessaundusnine 10498 


Manchester, N. H.—(STATE AND CITY SUPPLEMENT, page 
14.)—Sealed proposals will be received until May 17 at the 
office of E. J. Knowlton, Mayor, for the purchase of $100,000 
of improvement bonds. The loan will be dated June 1, 1894, 
and will be payable April 1, 1914, at the City Treasurer’s 
office. Interest at the rate of 4 per cent will be payable 
January and July at the Suffolk National Bank, Boston, Mass, 


Middle Kittas Irrigation District, Ellensburgh, Wash.— 
Bids wills be received until June 4 for the purchase of $200,- 
000 of 6 per cent bonds, 


New York City.—(STATE AND CITY SUPPLEMENT, page 28,) 
—The following is a list of the bids which were received by 
Comptroller Fitch on April 27th for $1,370,421 of 3144 per 
cent registered consolidated stock of the City of New York 
maturing November 1, 1913. 







Bidders. Amount. Price. 
Manhattan Savings Institution. --- $100,000 100° 
Jno. Overbeck..... andecansnnee ase 15,000 100° 
Emily A. Smith........ ee cescce oe 10,000 101°50 

i. 0. . nnmesanbessam gewbocsatedbetbéanees 5,000 102°00 
William A. De Long............. enevesesesacnges 10,000 101°50 
Metropolitan Savings Bank...........«« sialkaian 50,000 100°50 
Seaman’s Bank for Savings.............--.---+- 250,000 100°72 
Greenwich Savings Bank..... amines Mihibetianss 50,000 100°76 

do do GP caapeaadents enngee mee 50,000 101°03 
do do EATS ance 50,000 101°28 
do do oF ‘ 5,000 101°45 
do do GO. «a sa 50,000 101°77 
do do do .. ese 50,000 102°'11 

do do GO snsesdnnas soascsesecss 50,000 102:17 
Seaboard National Bank.............e.«. a - 100,000 103°00 
Farson, Leach & 103°77 

do do 103°90 

do do 104°21 

do do 104°55 
L. W. Morrison.........2-- 102°875 
Blake Bros. & Co 03°17 
Daniel A. Moran & Co..........- 101°179 


East River Savings Institution. 100,000 101°30 
A. P. Cobb 250,000 100°00 
Total Of DIdS........-.2.--2eceercececeecceee $4,230,421 

The bonds were awarded to Messrs. Farson, Leach & Co., as 
we reported last week. Interest on the loan will be payable 
semi-annually in May and November. The securities are a 
legal investment for executors, administrators, guardians and 
others holding trust funds in the State of New York. They 
are issued for the payment of the awards for land in the 
Seventh Ward purchased for street opening and improvement 





at or near Corlears Hook. 


Northampton, Mass.—(STATE AND CiTY SUPPLEMENT, page 
29.)—Proposals will be received until May 7 by Geo. W. 


f 









Ulark, City Treasurer, for the purchase of $100,000 of 4 per 
cent 15-year water bonds, dated May 1, 1894. Interest will 
be payable semi-annually on May 1 and November 1 at the 
Globe National Bank, Boston, Mass., both principal and in- 





3 ; Premium. 
Be A. Fletcher & Co., of Indianapolis... «200$9,930 OV 
Ry pongood & Mayer, of Cincinnati ... -+-- 5,701 50 
nw. Harris & VCo., of Chicago aa cae eae. 8,057 00 
dianapolis Trusi Co., Of Indianavolis ..-0c..-cce.scsseccee.- 6,015 00 
Tht ster, Cobb & Estabrook, of Boston ....... RES PLN So 7,605 00 
hird National Bank, of Hoston........-....cscsecee csaeontiten - 4,355 00 
‘4rsou, Leach & Co., of Chicago..... eccsens coca 4,500 00 


German-American Investment Co.,tof "New York..........-. 3,750 00 





terest to be payable in gold. 


and to acquire title to certain lands required for a public park @& 
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prices ranging from 100°035 to 100 094. 


The loan is divided into twenty series of $55,000 each, series | 
‘*A” being payable December 31, 1904, and one series each 


Northumberland County, Pa.—Four per cent bridge bonds 
of this county will be offered at public sale on May 12. 


Philadelphia, Pa.—(STaTE AND CITY SUPPLEMENT, page 
69.)—On May ist a serial loan of the city of Philadelphia 
amounting to $1,100,000 was awarded jointly to Messrs. 
Drexel & Co. and Brown Brothers & Co., on the understand- 
ing that the bonds should bear 31g per cent interest, the 


and interest. 





1, 1948. None of these bonds will be renewed when due; 
special tax will be levied annually sufficient to pay principal 


Rockport, Mass.—It is reported that $100,000 of water. 
works bonds have been voted. 


Sheboygan, Wis.—-(STATE AND CITY SUPPLEMENT, page 
105.)—Two propositions to issue railroad aid bonds are before 
the sheboygan Common Council. 
| Sheboygan St. Paul & Central RR., offering to build a road to 
the St. Paul line if the city will issue $50,000 20-year 4 per 


The first was from the 


succeeding year thereafter until December 31, 1923. | cont Sande far Che cates Gtenens af stock. This proposition is 


The bonds are fr: e from all taxes and 


able on the first day of January and July in each year. 


Portsmouth, N, H.—(STATE AND CITY SUPPLEMENT, page 
15.)—Proposals will be received until May 12 at the office of 
Chas. P. Berry, Mayor, for the purchase of $40,000 of 
The loan is dated May 1, 1894, and will be 
Interest at the rate of 4 per cent will 
be payable semi-annually at the National Hide & Leather 
Bank, Boston, Mass., or at the City Treasurer’s office, at the 


municipal bonds. 
payable May 1, 1914. 


option of the purchaser, 


Rensselaer County, N, Y.—(STATE AND CITY SUPPLEMENT, 
page 53.)—Sealed proposals will be received until May 15 by 
David Morey, County Treasurer, for the purchase of $90,000 
of new court-house bonds, bearing interest at the rate of 314 
per cent, payable semi-annually on April 1 and October 1, and 
maturing at the rate of $6,’00 yearly from April 1, 1896, to 
April 1, 1910. The bonds will be registered and will be de- 


livered May 16. 


The above mentioned loan is the first series of an author- 
ized issue of $315,000. The amount of the second series will 
be $120,000, dated April 1, 1895, and maturing at the rate of 
$6,000 yearly from April 1, 1911, to April 1, 1939, 


interest will be pay- 





made by Chicago capitalists, who propose to build to Schles- 
ingerville on the Wisconsin Central line if no suitable traffic 
arrangement can be made with the St. Paul. 
proposition is by Sheboygan people, who offer to build from 
Waldo if the city will give $50,000 20-year 414 per cent bonds, 
his latter is designed only as a St. Paul system branch. 


Tennessee.— (STATE AND CITY SUPPLEMENT, page 160.)—It is 
reported that Messrs. Latham, Alexander & Co., fiscal agents 
| of the State of Tennessee, have sold to Messrs. Blair & Co, 
| $1,000,000 of 41¢ percent Tennessee State bonds. These bonds 
were authorized by the last session of the Tennessee Legisla- 
ture to refund the outstanding 5 and 6 per cent bonds. The 
last named are not yet due, but are subject to call by the 
State on 60 days’ notice, and the call will at once be made, 
The maximum rate of interest on the State debt will then be 
reduced to 4g per cent, and the aggregate interest charges 
thereby greatly lessened. 


Toledo, Ohio.—(STATE AND CITY SUPPLEMENT, page 84,)— 
School bonds to the amount of $50,000 will soon be issued, 


Waverly, Ohio.—Electric-light bonds of Waverly to the 
The third | amount of $15,000 have been voted, When and where bonds 


The second 


and last series will be for the sum of $105,000, of which | and interest will be payable, also rate of interest, have not as 


amount $7,000 will mature yearly from April 1, 1931, to April 


yet been determined. The city has at present no debt of any 





NEW LOANS. 


NEW LOANS. 





NEW LOANS. 


CITY OF ST. LOUIS. 


Proposals for Four per cent 20-year Gold 
Renewal Bonds. 


MAYOR’S OFFICE, } 
ST. Louts, April 5th, 1894. 

By virtue of Ordinance No. 17,445 authorizing the 
issue and sale of renewal! bonds of the City of St. 
Louis, sealed roposals for the purchase of two mil- 
lion dollars ($2,000,000) or four bundred eleven thou- 
sand pounds ~terling (£411,000) in said bonds, here- 
inafter described, or any portion thereof, will be re- 
ceived at the Mayor’s office, in the City of St. Louis, 
until 12 o’clock noon, of the 12th day of May, 1894, 
and publicly opened by the undersigned at said 
place and hour. 

Said bonds will be dated June Ist, 1°94, and will 
each be of the den: mination of $!,0°0 United States 
gold’coin, or £100 Sterling, as the bidder may elect, 

ayable twenty (20) years after their date, and will 
Ces intere-t from their date at the race of (4) per 
cent per annum. Semi-annual interest coupons 
payable on the Ist day of June and December re- 
spectively will be attached toeach bond. The bonds 

nd coupons will be made payable as follows: If 

e bonds are of the deromination of $1,000 U.8. 
gurl coin, then the principal and interest thereot 
will be paid at the option of the holder, either at the 
NATIONAL BANK F COMMERCE IN NEW 
YORK, in United States gold coin, or at the office of 
the National Bank of Scotland, Limited, 37 Nicholas 
Lane, London, England, in Sterling at rate of 
bres per pound Sterling, and if the bonds are of 





e denomination of £100 Sterling, then the princi- 
l ano interest thereof will be paid at the option of 
e holder, either at the office of the National Bank 
of Scotland, Limited, 37 Nicholas Lane, London, 
England, in pounds Sterling, or at the NATI°NAL 

ANK OF COMMERCE IN NEW_ YORK, in United 
States gold coin at the rate of 34 865 per pound 
Sterling. The bonds will contain the condition that 
in payments of the principal and interest thereof, 
the United states Gold Dollar and Pound Sterling 
will be calculated at the present standard weight 
and fineness. The bonds may be exchanged for 
— bonds at any time. 

idders are requested to state in their proposals 
the price offered per bond, the par, premium and 
accrued interest to be embraced in one amount. 

Proposals must be accompanied by a deposit of 
cash or certitied check, payable tothe order of the 
Comptroller (avd subject to his approval), equal to 
five (5) per cent of the nominal amount of the bonds 
bid for; said deposit to be returned if the proposal 
is not accepted, otherwise to be held snbject to for- 
feiture to the city in the event of failure on the 
part of the bidder to comply with his preposal, or in 
case of compliance to be retained as part of the 

urchase money. A deposit in the required amount 

o the credit of the City of St. Louis, in the NA- 
TIONAL BANK OF COMMERCEIN NEW YORK, 
r at the office of the NATIONAL BANK OF SCOT- 

AND, LIMIT*D, LONDON, ENGLAND, will be 
accepted as full compliance with the requirements 
relating to deposits. No interest will be allowed on 
earnest meee deposited by the successful bidder. 

All proposals will be subject to the conditions and 
reservations of this advertisement, and must refer 
to same as a portion of the agreement on the part of 
the bidder. 

The awards will be subject to the approval of the 
Committee on Ways and Means of both branches of 
the Municipal Assembly. 

The bonds will be delivered against payment 
therefor in current funds, at the office of the Comp- 
froller in the (ity of St. Louis, on the 27th day of 
June, 184, or, if the bidder so elects in his proposal, 
at the National Bank of Commerce in New York, on 
the zvth day of June, 184, 

The undersigned reserve the right to reject any 
and all bids. 

Proposals should be addressed to the undersigned 

d indorsed “ Proposals for Purchase of St. Louis 
y Bonds.” 
A sample bond can be seen and further informa- 
n obtained at the office of the Comptroller of the 
ty of St. Louis. 
Cc. P. WALBRIDGE, Mayor. 
ISAAC H. STURGEON, Comptroller. 








$1,500.000 
RHODE ISLAND STATE 
33°, Gold Bonds. 


Maturing 1904, 1914,71924 and. 1934. 
These bonds are a legal investment for banks and 
savings institutions in the State of New York. 


PRICE AND FURTHER PARTICULARS ON 
APPLICATION, 


FOR SALE BY 


KUHN, LOEB & CO., 


27 & 29 PINE STREET. 





BOND SALE. 


St. Johns, Michigan, wil! sell $10,000 of 5 per 
cent Sewer Bonds to the highest bidder. Bids to be 
opened May 14, 1894, at 7°50 P.M., at the council- 
room in St. Johns. The right ts reserved t» reject 
any orall bids. For circular of information address, 


DEWITT H. HUNT, Clerk, 
St. Johns, Michigan. 


6% and 7% Gold Mortraves, 
Interest Allowed from Date of Receipt of Money 
E. S. DREVER & CO., 
Mortgage Bankers, - CHICAGO, ILL 


First Mortgage Loans on Improved Productive 
Real Estate Centrally Located. 


30 YEARS BUSIN§SS WITHOUT LOSS TO INVESTORS 
Address all communications to Eastern O'tice 


Astor Building, 9 Pine Street, New Yo:) 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BOND 


an 
RANK STOCKS. 











RICHARD PRICE MORGAN. 
EDWARD R. MORGAN. DWIGHT C. MORGAN. 


Rich. P. Morgan & Sons, 


RAILWAY EXPERTS. 
DWIGHT, ILLINOIS, U. 8. A. 


Having extended experience in the construction 
and operation of railways, we offer our services as 
INDEPENDENT EXPERTS to examine and report 
upon the character and CONDITION OF THE CON- 
STRUCTION and EQUIPMENT of RAILWAYS and also 
their SAFE N&T EARNING CAPACITY. We have 
examined for capitalists and reported separatel 
pon nearly all of_the principal railroads west o: 
Yhieago between Canada and Mexico 





MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK .XCHANGES, 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK, 





New York State Bonds. 


WE BUY AND SELL 


CITY COUNTY AND SCHOOL BONDS 
IN THIS STATE. 


CORRESPONDENCE SOLICITED. 


Farson, Leach & Co., 


2 WALL ST. 


W. J. Hayes & Sons, 
BANKERS, 
Dealers in MUNICIPAL BONDS. 


Street Railway Bonds and other high grade iD- 
vestments. 
311-313 Superior St. 

. Cleveland. 


7 Exchange Piney, - 
j on. 





10 Wall Street, 
New York. 
Cable Address, “ KENNETH.” 
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kind and its assessed valuation (which is 60 per cent of actual 
value) for 1893 of real estate was $312,890, personal property 
$242,460, total $555,350 ; total tax rate per $1,000 $24 90. 

Winchester, Mass.—(STATE AND CITY SUPPLEMENT, page 
32.)—Thomas S. Spurr, Town Treasurer, will receive proposals 
until May 15 for the purchase of $50,000 of 4 per cent sewer 
ponds, maturing at the rate of $10,000 yearly from December 
1, 1918, to December 1, 1922. 


This city is in Snohomish County. 


Floating debt Mar. 1,’94 $30,000 | Total tax, per $1,000.......$30°00 
Tax valuation 1843...... 3,017,044 | Population in 1890 was.... (2) 
Assessment about 14s actual value. | Population in 1880 was.... () 


Delaware, Ohio.—The following statement of debt, valua- 
tion, etc., has been corrected by means of a special report 
to the CHRONICLE from City Treasurer C. B. Adams. The 
report has been received since the pages of our ast State and 





== 


“TATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since th: 


last publication of our STATE AND 


Some of these reports are wholly new and others cover item: 
of information additional to those given in the SUPPLEMEN™ >» 


and of interest to investors. 


Bellevue, Ky.—(STATE AND CITY SUPPLEMENT, page 157.) — 
The following financial statement has 
been corrected by means of a special report to the CHRONICLE 
from City Clerk Charles S. Harrison, received since the pages 
of our last State and City Suppiement were sent to press. 


Cc. W. Nagel, Mayor. 


This city is in Campbell County. 


Amount. | Tax valuation’93 &’94.$1,500,000 
Assessment is 12 actual value. 


OANS— 
Streetimprovem’t bonds. .$102,200 


Same name, 


City SUPPLEMEN’ LOANS— 

City HALL BonDs— 
6s, MKN, $25,000. ..N 
($5,000 due y’rly) to N 
6s, MKN, $20,000. ..N’ 
($5,000 due y’riy) to N’ 

STREET Imp. BONDS 
6s, Dec. 1, $1,000..... 


Watertown, N. Y 


financial condition 


—H. F. Inglehart, Mayor. 


City Supplement were sent to press. 
The city of Delaware is the capital of the county of the 


When Due. | Total debt Apr.1,1894. $55,278 
Siskting TUGG..........26 4,318 

ov. 15, 1893 | Net debt Apr. 1, 1894.. 50,960 
ov. 15, 1897 | Tax valuation, 1893.... 4,000,200 


ov. 15, 1898 | Assessment about 23 actual value. 
ov. 15, 1901 | Total tax (per $1,000)... $25°00 
(SPECIAL)— | Population in 1890 was...... 8,224 
Dec. 1, 1894 | Population in 1880 was...... 6,894 


INTEREST—WHERE PAYABLE.—Interest on the City Hall bonds 
is payable at the Fourth National Bank, New York; on other bonds at 
the Delaware County National Bank, Delaware, O. 


.—STATE AND CITY SUPPLEMENT, page 56.) 
We give below a statement of the 
ot Watertown, which has been corrected 


School bonds (Series Q.).. 10,000 | State tax (per $1,000) ........§ 5°00 x " 
Total debt Jan. 1, 1894... 112,200 | City tax (per $1,000) a cas 13°50 | by means of a special report to the CHRONICLE from City 
Sinking fund.............. 26,500 | Population in 1890 was...... 3,163 

Net debt Jan. 1, 1894.... 85,700 | Population in 1880 was.....- 1460 | Treasurer C. R. Murray. 


OPTIONAL.—The city’s bonds are subject to call before maturity. 


TAX FREE.—AIl bonds issued by the city 
tion. 


Everett, Wash.—N. D. Walling, Mayor. 


astatement of the financial condition of 


been sent to us by S. E, Thayer, City Treasurer. 
election to vote on issuing 6 per cent 20-year water bonds re- | _ peg os 
Bonded debt Apr. 1,'94. 


sulted in the defeat of the proposition. 


This city is in Jefferson County. 


are exempt from taxa- LOANS— When Due. | Floating debt........... $40,000 
CITY ae, Oct, 1.506408 b danas _ —— P beers 

. 33g & 4s, $86 ..Oct. 1,'94 to ’16 | Tax valuation, real..... 243,125 

We ai below Caen BONDS— i Tax valuation, personal 1,882,486 
Everett, which has | 7s, M&S, $50,000.....Part yearly | Total valuation 1893... 8,125,611 


A recent | 4,’ 





5s, M&S, 45,000.....Part yearly | Assessment about % actual value. 
M&S, 85,000..... Part yearly | Total tax (per $1,000)...... $19°00 
15,000.....Part yearly | Population in 1890 was....14,725 
..-Part yearly | Population in 1880 was....10,697 


$86,000 








MISCELLANEOUS. 


MISCELLANEOUS. 


CHICAGO. 








BANKS 


Desiring choice short-time city and first 
mortgage Railroad Bonds, netting from 
Spercentto 7 per cent, to take the place 
of commercial paper, are invited to write 
or telegraph for lists and prices. 


C. H. WHITE & CO., 


BANKERS, 
712 BROADWAY, - NEW YORK 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 

NO COMMISSIONS charged borrower or lender 
until loans have proven good. 
FRANCIS SMITH & CO., 

SAN ANTONIO, TEXAS. 


WILLIAM WILSON & SONS, Hatablished levx, 
WILSON COLSTON & Co., oa 1867, 


Wilson, Colston & Co.. 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 East Baltimore Street, Baltimore. 


Investment and Miscellaneous Securities a spec- 
laity, and whole issues handled. 

Exceptional facilities for dealings in all classes of 
=, Bonds. Loans on Collateral Securities 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 


We buy and sell outright all Western 
Municipal Bonds and Stocks. e 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. onthly quo- 
tation circular mailed to all applicants. 
New issues of municipal bonds wanted. 


805 PINE STREET, ST, LOUIS, MO 


SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 


STATIONERS AND PRINTERS, 


Supply Banks, Bankers, Stock Brokers and Cor- 
Dorat: ~h complete outfits of Account Books 
ry. 














st 
'@" New concerns organizing will have thei 
orders promptly executed. 


No, 1 WILLIAM STREET. 


City of Brooklyn, 4s, 
City of Yonkers, 4s. 





Particulars upon Application. 





Street, Wykes & Co., 


44 WALL STREET, - NEW YORK 


Rudolph Kleybolte & Co., 


Investment Bankers, 





30 West Third Street, Cincinnati, Ohio. 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 


CHICAGO. 














Jamieson & Co., 
STOCKS—BONDS, 
embers New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 


Private wire to New York and Philadelphia, 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO. 





Title Guarantee & Trust 


Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET, 





Capital, paldeup..............csss00. $1,600,000 

Undivided earnings, including 
surplus.........+++ Ukhieekiwsedaeeunese 239,000 

Deposited with State Auditor... 300,000 





GUARANTHES TITLES TO REAL ESTATH.- 
MAKES ABSTRACTS OF TITLE. 


Offers investors tn real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stooks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals nd Corporations, 

Trust moneys and trust securities kept separate 
frou the assets of the Company. 


CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 





wi RBOCTORS: 
Gry Garnett, Chas. W. Drew, 
W. D. Kerfoot, John P. Wilson, 
Horace G, Chase, son Keith, 
John G. Shortall, eo. M. B 
John DeKoven, A. H. Sellers, 
Samuel B. Chase, 
COUNSEL: 
W. OC. Gondy, Joho P. Wilson, 
A. W. Green, A. M. Penoe, 





A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO,’ 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill. 





First Mortgages for sale in large and small ts 
netting investors 5, 54% and oa cent, secured by 
improved and income-bearing icago city property. 
Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 
BON D YIELDING AN INCOME OF 
4% To 6% 


CITY, GEO. A. LEWIS & CO., Bankers 
COUNTY 132 LA SALLE STREET, 





O. SLAUGHTER, Member N. Y. Stock Exchange 


U 
V. BAKER, Member Chicago Stuck Exchange 


A. O. Slaughter & Co, 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 








SCHOOL SEND FOR LISTS. CHICAGO. 


Chicago Securities Bought and Sold, 
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trust Companies. 








Union Trust Company 


OF NEW YORK, 

80 Broadway, New York. 
CAPITAL - + = = = = = $1,000,000 
SURPLUS= - = = «= = = $4,600,000 


Authorized to act as Executor, Administrator, 

Guardian, Receiver or Trustee, and is 
A LEGAL DEPOSITORY FOR MONEY. 

Actes as Trustee of mortgages of corporations, and 
accepts the transfer agency and — ef stocks. 

Allows interest on deposits, which may be made at 
any time, and withdrawn on five days’ notice, \ ~ 
nal for the whole time they remain with t 
com 
For tt the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
ypon the pecan aeily balances. Such checks pass 
through the Clearing House. 

‘Attends specially to the MANAGEMENT OF 
REAL ESTATE and to the collection and remit- 
i of rents. , aietn 

t makes ample provision in 
NEW BURGLAR AND F IRE PROOF VAULTS 
for the safe ee of securities placed in its cus- 
tody, on which it collects and remits income. 


TRUSTEES* 
Wa. Whitewright, H. Van Rennal’ r Kennedy’ 
RB. T. Wilson, James H. Ogilvie, 
Wh. F. Russell, James T. omeure, 
Cc. D. Wood C. Vanderbilt, 


G. G. Williams, 

R. G. Remsen, 
Amasa J. Parker, 
Samuel F. ae 
Robert Goele 

=. B. Wesley, W. Emlen Seeeevets. 
D. H. McAlpin, Chauncy M. Depew. 
George B. Carhart 


EXECUTIVE COMMITTEEY 





Wm. yrateuright, E. B. Wesley, 
Boy ta Cc. D. Wood, 
A. buer, James T. Woodward, 
a. Williams W. Emlen Roosevelt. 


EDWARD ISD. WOOD. vy, 
Th ELIUS D. vin + -vaaronigia 


S H. OGII 
AUGUSTUS W. ‘RELLE Secretary 


J. V. B. THAYER Assistant Secretary. 


PB Biss cs cctscccscacccnesead $1,000, 006. 
“ CORNE R OF W ‘ALL & NASSAU STREETS. 
A — Depository tor Court and Trust 
unds and General Deposits. 
Liberal Rates of Interest paid on Balances. 
John I. Waterbury, Presiden 
John Kean, Jr. , Vice-Pres, Amos T. Fre ~ 4 2d V-Pres, 
Chas. H. Smith, Sec’y. W.Pie ze0e Hamilton, Treas. 
Directors 1504 
John Kean , Wr. 
John Howard Latham, 





ust Belmont, 
hf. mo 


Cannon, 
J. Cross, John G. Moore, 
Radial oh Ellis, E. D. Rand olph, 


John R. Ford, James O. — 
Amos T. French, Edward T 
John N. A .Griswold, John I, [, Waterbury, 


H. L. Higginson, .-T. W 








Mississippi Valley Trust 
Company, 


808 N. 4th Street, St. Louis, Mo. 
Capital and Surplus.............. 33,000,000 
UNDER STATE SUPERVISION. 
$200,000 deposited with State Officer to 
protect trust liabilities. 

A GENERAL TRUST COMPANY BUSINESS. 


Autiorized tw on Deposits. e 
uthorized to act as Executor, Guardi Receiver, 
Trustee, &c. nages Estates. Collects Rents 
Becomes Gurety on all kinds of Court aa 
Has Safety Deposit Vaults; a Savings Department. 


INVESTMENT SECURITIES A SPECIALTY. 


DIRECTORS, 
Charles Clark, Geo. H. Goddard, 
Thos. T. Te. bt a D. Perry James Campbell, 
none F. Nolker, ole Drummond, August Gehner, 
lr. O'Reilly, M. D.. E. Hoffman, _Julius 8, Walsh, 
Sam.M. Kennard, D. we Caruth, Williamson Bacon, 
Aug. B. Ewing, Thos. KE. Tutt, Breckinridge Jones. 
Elmer B. Adama, David R. Francis, Henry Hitchcock. 
OFFICERS, 
ULIUs 8. WALSH, President. 
DAVID R. FRANCIS, Ist Vice-President. 
BRECKINRIDGE JONES, 24 Vice-Pres’t. 
DE LACY CHANDLER, Secretary 


St. Louis Trust Co., 


CORNER 4th AND LOCUST STREETS, 


St. Louis, Mo. 
Capital and Surplus, - e 
DIRECTORS: 





$3,000,00 


John T. Davia, Alvah Mansur, 

panto Catlin, Edward 8. Kowse, 

Sam’! W. Fordyce, Jno, A. Scudder, 

yy told Busch, Edward C. Simmons, 
Edwin O, Stanar :, 


= C; Haarstick, 
m. use, J.C. Van Blarcom, 
Chas. D. McLure, Edwards Whitaker. 
THOS. H. WEST, President. 
JOHN D. FILLEY, Secretary. 
A. C. STEWART, Counsel. 


United States Trust Co. 


45 and 47 Wall Street. 
CAPITAL AND SURPLUS, 


TEN MILLION DOLLARS. 


This company is a legal depository for moneys 
d into court, and is authorized to act as guardian, 
tee or executor. 


INTEREST ALLOWED ON D#POSITS 


yun may be made at any time and withdrawn after 
five days’ notice, and will be entitled Se interest for 
the whole time they may remain with the company, 
spaoeneee, Administrators or Trustees of Estates, 
Religious and Benevolent Institutions and indi- 
viduals ‘will find this Company a convenient de- 
pository for money. 


JOHN A. STEWART, President. 

GEORGE BLI88 Vice-President. 
JAMES 8. CLARK Second Vice-Pres’t. 
HENRY L. THOKNELL, Secretary. 
LOUIS G. HAMPTON, Assistant Secretary. 





TROST®RES: 
Daniel D. Lord, {George Bliss, Wwm.H. Macy,Jr., 
bs Libbey, Wm. D. Sloane, 


Samuei Sloan, 
es Low John C. Brown, |G. H. Gehwab. 
mW. Pheips, uae Cooper, |Frank lms 
D. Wilts James, *y’é Cutting, o F. 
John A. hy Chae, B: Smith, Wald. Astor, 
Jno. H. Rhoades,| Wm. Rockefeller, bth Stillman. 
Ans nson P. Benwes’ Alex. M. Orr, 


New York Guaranty & 
Indemnity Co., 


59 TO 65 CEDAR STREET, N. Y 
Mutual Life Building. 


CAPITAL, - - $2,000,000 
SURPLUS, - - $1,000,000 


In addition to its special charter privileges, this 
Company possesses all the powers of Trust Compa- 
nies under the New York Banking Laws; acts as 
Trustee f or Corporations, firms, and individuals, as 
Executor or Administrator of estates, and is a legal 
depository of trust funds. 

INTEREST ALLOWED ON DEPOSITS, 
WALTER G. OAKMAN, President. 
ADRIAN ISELIN, Jz., Vice-President. 
GEORGE R, TURNBULL, 2d Vice-President. 
HENRY A. MURRAY, Treas, and Sec. 
J. NELSON BORLAND, Assist. Treas. and Sec, 





DIRECTORS. 
Samuel D. Babcock, Augustus D. Juilliard, 
George F. Baker, James N. Jarvie, 
Frederic Cromwell, Richard A. McCurdy, 
Walter R. Gigette, Walter G. Oakman, 
Robert Goelet, Alexander E, Orr, 


George Griswold Haven, Henry H. Rogers, 
Oliver Harriman, Henry W. Smith, 
R. Somers Hayes, H. McK. Twombly. 
Charles R. Henderson, Frederick W. Vanderbilt, 
Adrian Iselin, Jr, William C, Whitney, 

J. Hood Wright. 


Gnited States 
Mortgage Company, 


59 CEDAR ST., NEW YORK. 
CAPITAL - - = $2,000,000 
SURPLUS - - «= = 600,000 


Transacts a General Trust Business. 
Allows interest on Deposits. 
Loans money on Bond and Mortgage. 
Issues First Mortgage Trust Gold Bonds, 
Takes entire charge of Real Estate. 
Acts as Trustee, Registrar, Transfer Agt, 
Pays Coupons. Executes all Trusts. 
George W. Young, President. 
Luther Kountze,V.Pres. James Timpson,2d V.Pres, 
Arthur Turnbull, Treas. William P. Elliott, See. 
Clark Williams, Ass't Sec’y & Treas. 

SXEC a E COMMITTEE. 
Gustav E. Kissel, 
Luther Kountze, 
James Timpson, 





Charlies D. Dickey, 
eodore A. Hav .. er, 
Charles R. Henderson, 


Samuel D. Babcock, 
William Babcock, s. Frisco, Charnes T. Lewis, 


Charies D. Dickey, Jr., ay, 
William P. !)ixon, Theodore Morford, 
Robert A. Grannise, Richard A. McCurdy, 
Theo, A. Havemeyer, Robert nd pm 
Charles R. Henderson Edwin Pac 

James J. Hill, St. Paul, William W. Richards, 
Gardiner G. Hubbard, Jas. W Seymour, Jr., 
Gustav E. Kissel, James Timpson. 
Luther Kountze, George W. Young. 


I'he American Debenture Co, 


463 ROOKERY, CHICAGO, 
43 THREADNEEDLE ST., LONDON, 


CAPITAL PAID UP, - $2,000,000 


Issues Debenture Bonds secured by bonds of Mu 
nicipalities, Water, Gas and Railway Companies. 

Executes trusts from individuais and corpoor- 
tions. Acts as agent for the registration and trans- 








Executes Trusts of every Gesert tion 
Registar Transfer Agent, etc . om al 


fer of bonds and stocks and the payment of 
coupons interest and dividends. 


TRUST COMPANY, 


BOSTON, MASS, 


CAPITAL, - - $1,000,000 

SURPLUS, - - 500,000 
A legal deposi f 

aul, for" Administrators, Bxoosvore, Guardians aa 

Trustees 


Pen wn ALLOWED ON DEPOSITS 
stees under Mortgages, Transfer Agents 
ned Stock. as 
BOARD OF DIRECTORS. 
John Q. Adama, porte P. Kimbali 


Oliver Ames. George C. Lord, 
Edwin F. Atkins, William Le Jr. 
Isaac T. Burr, 8. E. Peabody, 
Samuel Carr, Albert x Pope, 
hy re P. Cheney, Alexander H. Rice 


F. Gordon 'Doxter, R. E. Robbins, 
Henry D. Hyde, W. B. Thomas, 
8. ENDICOTT PEABODY, President. 
N. W. JORDAN, Actuary. 
E, A. COFFIN, Treasurer, 


OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS. 


Capital, 7 - $1,000,000 00 
Surplus, - - - 500,000 00 
Transacts a General Banking Business, 


ALLOWS INTEREST ON DAILY BALANCES SUBJEC? 
TO CHECK. 


TRUSTEE UNDER MORTGAGES. TRANSFER AGEN? 
REGISTRAR, 


BOARD OF DIRECTORS. 
T. Jefferson Coolidge, Jr., President. 
Gpver Ames, 2d, C.W.A 


Chas, i. Ca ting,” George F. F 
as. Dotti rge ‘abyan, 
George P. Gardner, Francis L. Higginson, 
Henry S. Howe, Walter Hunnewell, 
William P. Mason, George v. L. Meger, 
Laurence Minot, Richard Olney, 
Henry R. Reed, Nathaniel Thayer 
Stephen M. Weld, Henry C. Weston. 
T. JEFFERSON COOLIDGE, JR., President. 
GEO. P, GARDNER, GuRDON ABBOTT, Vice-Pres’ta, 
C. 8, TUCKERMAN, Vice- Pres, and Treas. 
B.A. ee 
OSEP: 


New York Security & 
Trust Co., 


46 WALL STREET, NEW YORK. 
Capital, $1,000,000 | Surplus, - 850,006 
Undivided Profits, $538,776. 
CHARLES 8. FAIRCHILD, President. 

WM. H. APPLETON, Ist Vice-Pres. 
WM. L. STRONG, 2d Viece-Pres, 
JOHN L. LAMSON, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 


Authorized to act as executor, erustes, administra- 
or, guardian, agent and receive 

Receives deposits subject to sight drafts, anyates 
nterest. A legal depositary for court and trust funds 

A designated depositary for the reserve of Stat 
oanks. Accounts of banks and bankers solicited; 
special rates of interest allowed. 





Secretary and Ass’t Treas. 
a a. Ss Assa’t “Secretary 





TRUSTEES, 

3.8. Fairchild, | M. 23 D. Borden, | J.G. MeCullo 
W. H. Appleton, | B. Aymar Sands, m. Sr 
m. L, Strong, James dl _ H. H _—_ 

W.F. Buckley, . N. Gibb J.W. 8 

3. G. popes, F. R. Cou dert, Ti. Walter W. 
Wm. A. Booth, | James Stillman, John A. McCall 
Edward Uhl, James A. Biair.. 





Knickerbocker 


Trust Company, 


234 FIFTH AVE., COR. 27TH STREET. 
Branch office, 18 Wall St. and 3 Nassau St. 


CAPITAL AND SURPLUS, - $1,000,000 
DESIGNATED LEGAL DEPOSITORY. 
Acts as Executor or Mae of Estates an¢é 
as Guardian, Recety istrar, Transfer ané 
Financial Agent for States, ties, Towns, Railroads 

and other corporations. 
TART ARAN EY is predgan 

E ce 
JOSEPH T. ABROWN. 2d Vice-President. 


DIRECTORS: 
oseph 8. puirbeck. gots > =m Tilney 


itary B. Hollin Loe 

ays, Henry F, Dimock, 
Charles tT Barney, John P. Townsend, 
A. Foster Higgins, Charies F, Watson, 
Robert G. Remsen, David H. King, Jr., 
Henry W. T. Mali, } 


Andrew H. Sands, Robert Maclay, 
James H. Breslin, C. Lawrence Perkins. 
Gen. George J. Magee, Edward Wood, 


L. Townsend Burden, Wm. .3 Beadleston, 
Alfred L. White, Chas. R, Flint. 


fRED’K_L. ELDRIDG 





Secretary. 
J. HENKY LOWNOEND. Assist. Secretary 


AMERICAN LOAN" 





et on 


 #«.oSo 





